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	 <p></p><table><tbody><tr><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31-03-2024</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">As at 31-03-2023</td><td class="bordered"><br /></td></tr><tr><td class="bordered">Funds Details:</td><td class="bordered">Units</td><td class="bordered">NAV</td><td class="bordered">Market Value</td><td class="bordered">Units</td><td class="bordered">NAV</td><td class="bordered">Market Value</td></tr><tr><td class="bordered">NIPPON INDIA ARBITRAGE FUND</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">SBI ARBITRAGE OPPORTUNITIES FUND</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ADITYA BIRLA SL CAPITAL FUND</td><td class="bordered">25,729</td><td class="bordered">498.62</td><td class="bordered">128.29</td><td class="bordered">88,756</td><td class="bordered">464.16</td><td class="bordered">411.97</td></tr><tr><td class="bordered">EDELWEISS GOLD AND SILVER ETF FUND OF FUND</td><td class="bordered">883,370</td><td class="bordered">12.90</td><td class="bordered">113.94</td><td class="bordered">47,402</td><td class="bordered">12.16</td><td class="bordered">5.76</td></tr><tr><td class="bordered">HDFC LIQUID DP GROWTH OPTION FUND</td><td class="bordered">60,991</td><td class="bordered">4,743.66</td><td class="bordered">2,893.18</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">HDFC GOLD FUND DIRECT GROWTH</td><td class="bordered">493,213</td><td class="bordered">21.38</td><td class="bordered">105.43</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">HDFC LIQUID GROWTH FUND</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">13,913</td><td class="bordered">4,423.20</td><td class="bordered">615.39</td></tr><tr><td class="bordered">ICICI PRUDENTIAL S&P BSE LIQUID RATE ETF</td><td class="bordered">1,067</td><td class="bordered">1,048.83</td><td class="bordered">11.19</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI Prudential PMS PIPE Strategy (Eq)</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">43.34</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI PRUDENTIAL SAVINGS FUND GROWTH</td><td class="bordered">187,140</td><td class="bordered">493.52</td><td class="bordered">923.58</td><td class="bordered">149,445</td><td class="bordered">457.49</td><td class="bordered">683.69</td></tr><tr><td class="bordered">ICICI PRUDENTIAL SAVINGS FUND GROWTH</td><td class="bordered">85,843</td><td class="bordered">493.52</td><td class="bordered">423.65</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI PRUDENTIAL SAVINGS FUND DAILY IDCW</td><td class="bordered"><br /></td><td class="bordered">105.80</td><td class="bordered">0.00</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI PRUDENTIAL FLOATING INTEREST FUND</td><td class="bordered">281,341</td><td class="bordered">416.76</td><td class="bordered">1,172.51</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI SILVER ETF FUND OF FUND DP GROWTH</td><td class="bordered">860,989</td><td class="bordered">11.77</td><td class="bordered">101.33</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">ICICI MULTI ASSET FUND DP GROWTH</td><td class="bordered">8,318</td><td class="bordered">692.14</td><td class="bordered">57.57</td><td class="bordered">57.57</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">KOTAK EQUITY ARBITRAGE FUND</td><td class="bordered">877,650</td><td class="bordered">34.30</td><td class="bordered">301.07</td><td class="bordered"><br /></td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">KOTAK LOW DURATION FUND STANDARD GROWTH</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">201</td><td class="bordered">2,855.95</td><td class="bordered">5.75</td></tr><tr><td class="bordered">INVESCO INDIA ARBITRAGE FUND - REGULAR GROWTH</td><td class="bordered">1,083,853</td><td class="bordered">29.25</td><td class="bordered">317.06</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">-</td></tr><tr><td class="bordered">Total</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">6,592.13</td><td class="bordered"><br /></td><td class="bordered"><br /></td><td class="bordered">1,722.56</td></tr></tbody></table>
	 <p>As per previous year report</p>
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	 <p>Notes to financial statements for the year ended 31st March 2024</p><p>1. Company Overview</p><p>Shhivtek Industries Private Limited (Formly known as Shivtek Industries Private Limited ) (`the Company`) is a private limited company incorporated on 23rd March, 2009 under the Companies Act, 1956 (now replaced by the Companies Act, 2013). The Company is engaged in the business of manufacturing and trading of CPW & other chemicals. The Registered Office of the Company is located at Khasra No. 169, Ground Floor, Back Side, Alipur, North West Delhi, Delhi, Delhi, India, 110036 and its CIN No. is U24100DL2009PTC188730.</p><p>2. Significant Accounting Policies</p><p>The accounting policies set out below have been applied consistently to the period presented in these Financial Statements.</p><p>2.01 Basis of accounting and preparation of Financial Statements</p><p>The financial statements have been prepared to comply in all material respects with the applicable Accounting Standards notified by Companies (Accounting Standards) Rules, 2015, (as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently applied by the Company and are consistent with those used in the previous year.</p><p>2.02 Current and non -current classification</p><p>operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current-non current classification of assets and liabilities.</p><p>2.03 Use of Estimates</p><p>The preparation of Financial Statements in conformity with GAAP requires management to make judgments, estimates and assumptions that affect the reported balances of assets and liabilities, the disclosure of contingent liabilities as at the date of the Financial Statements and reported amounts of income and expenses during the reporting period.&nbsp; Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.</p><p>2.04 Revenue Recognition</p><p>Revenue are recognized when significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract, which coincides with the delivery of goods and are accounted for net of returns. Revenue are stated at invoice value net of discounts, rebates and Goods and Services Tax.</p><p>Other Income:</p><p>(a) Commission</p><p>In commission contracts involving the rendering of services, revenue is measured using the completion method when no significant uncertainty exists regarding the amount of the consideration that will be derived from rendering the services and are recognised net of GST.</p><p>(b) Export Benefits</p><p>Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated with&nbsp; reasonable assurance and condition precedent&nbsp; to claim is fulfilled.</p><p>(c) Other Income</p><p>Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Other Income is recognised on accrual basis.</p><p>2.05 Property, plant and equipment</p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item comprises its purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.</p><p>Subsequent expenditure related to an item of property, plant and equipment are added back to its book value only if they increase the future benefits from the existing asset beyond its previously assessed standard of performance.</p><p>Depreciation</p><p>The useful life prescribed in Schedule II of the Companies Act, 2013 represent actual useful life of property, plant and equipment. The Company uses Written down Value method and has used following useful lives to provide depreciation of different class of its property, plant and equipment.</p><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">(Useful life In years)</td><td class="bordered">(Useful life as per schedule II)</td></tr><tr><td class="bordered">Buildings</td><td class="bordered">30</td><td class="bordered">30</td></tr><tr><td class="bordered">Storage Tanks</td><td class="bordered">25</td><td class="bordered">25</td></tr><tr><td class="bordered">Plant & Machinery</td><td class="bordered">20</td><td class="bordered">20</td></tr><tr><td class="bordered">Furniture & Fixtures</td><td class="bordered">10</td><td class="bordered">10</td></tr><tr><td class="bordered">Vehicle</td><td class="bordered">10</td><td class="bordered">10</td></tr><tr><td class="bordered">Office Equipment`s</td><td class="bordered">5</td><td class="bordered">5</td></tr><tr><td class="bordered">Computers</td><td class="bordered">3</td><td class="bordered">3</td></tr></tbody></table><p>&nbsp;</p><p>Depreciation for each period is recognized in Statement of Profit and Loss.</p><p>The useful lives, residual value and depreciation method are reviewed at least at each financial year end.</p><p>2.06 Intangible Assets</p><p>Intangible assets are stated at cost less accumulated amortisation. Intangible assets are amortized over their respective individual estimated useful lives on a straight line basis, from the date that they are available for use.</p><p>Research cost are expensed as incurred. Development expenditure incurred on an individual project is recognized as an intangible asset when incurred unless technical and commercial feasibility of the company can demonstrate all the following:</p><p>The technical feasibility of completing the intangible assets so that it will be available for use. Its intention to complete the asset. Future economic benefit are probable and the ability to measure reliably the expenditure attributable to the intangible asset during development.</p><p>Cost which can be capitalized include the personnel cost, overheads cost and other cost directly attributable to the project.</p><p>Amortization relating to Intangible Assets like software`s etc. are capitalized and amortized on a straight-line basis over the period of three to five years or useful life of the Asset whichever is less.</p><p>Amortisation for each period is recognized in Statement of Profit and Loss.</p><p>The useful lives and amortisation method are reviewed at least at each financial year end.</p><p>2.07 Inventories</p><p>Inventories are stated at the lower of cost and net realizable value.&nbsp; Cost is determined on a First-In First-Out (&apos;FIFO&apos;) basis and includes all applicable costs incurred in bringing goods to their present location and condition. Inventories are stated net of write-downs or allowances on account of obsolescence, damage or slow moving items. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.</p><p>Method of Valuation:</p><p>(i) Cost of raw materials and packing material are been determined by using FIFO method and comprises all costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventories to their present location and condition. (ii) Cost of finished goods and work-in-progress includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity but excluding borrowing costs. (iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.</p><p>2.08 Foreign Exchange Transactions</p><p>Initial Recognition</p><p>Foreign exchange transactions are recorded at the exchange rates prevailing at the date of transaction.</p><p>Conversion</p><p>All monetary items outstanding at year end denominated in foreign currency are converted into Indian Rupees at the reporting date exchange rate. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.</p><p>Exchange Differences</p><p>The exchange differences arising on such conversion and on settlement of the transactions are recognised in Profit and Loss Account.</p><p>2.09 Taxation</p><p>Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier years.</p><p>Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.&nbsp;</p><p>2.10 Earnings per share</p><p>Basic Earnings per share</p><p>The calculation of basic earnings per share for the year ended is arrived by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earning per share , the net profit or loss for the period or loss for the period attributable to equity shareholders and the weighted average numbers of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares , if any.</p><p>2.11 Investments</p><p>Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are made, are classified as current investments. All other investments are classified as long term investments. Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in the value of long-term investments, such reduction being determined and made for each investment individually.</p><p>2.12 Retirement and other employee benefits</p><p>Defined contribution plan The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked Insurance which are recognized in the Statement of Profit and Loss on accrual basis. The Company has no further obligations under these plans beyond its monthly contributions.</p><p>Defined Benefit Plan</p><p>Gratuity: The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.</p><p>Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end. The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an unconditional right to defer its settlement for 12 months after the reporting date.</p><p>2.13 Operating Leases</p><p>Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease.</p><p>2.14 Cash and Cash Equivalents</p><p>In the cash flow statement, cash and cash &nbsp;equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with original maturities of three months or less.</p><p>2.15 Statement of Cash Flow</p><p>Cash Flow Statements are prepared in accordance with &quot;Indirect Method&quot; as explained in the Accounting Standard on Cash Flow Statements (AS-3). The cash flows from regular revenue generating, financing and investing activity of the Company are segregated.</p><p>2.16 Provisions, Contingent&nbsp; Liabilities and Contingent Assets</p><p>A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure required to settle the present obligation at the balance sheet date. The provisions are measured on an undiscounted basis.</p><p>A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs.</p>
	 <p>As per previous year report</p>
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	 <p>Retirement and other employee benefits</p><p>Defined contribution plan<br />The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked Insurance which are recognized in the Statement of Profit and Loss on accrual basis.<br />The Company has no further obligations under these plans beyond its monthly contributions.</p><p>Defined Benefit Plan</p><p>Gratuity: The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.</p><p>Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end.<br />The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an unconditional right to defer its settlement for 12 months after the reporting date.</p>
	 <p>As per previous year report</p>
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	 i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

a.	(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b.	During the year, property, plant and equipment have been physically verified by the management according to a regular program of verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its Property, plant and equipment According to the information and explanations given to us, no material discrepancies were noticed on such verification.

c.	The title in respect of all immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the financial statements are held in the name of the Company as at the balance sheet date.

d.	According to the information and explanation given to us and based on our examination of records, the Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

e.	According to the information and explanation given to us and based on our examination of records, no proceedings have been initiated during the year or are pending against the Company as at March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
	 .      (a) We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which confirmations have been received/ material received) has been physically verified at reasonable intervals and the procedures of physical verification of inventory followed by the management are reasonable in relation to the size of the Company and nature of its business. According to information and explanations given to us, the material discrepancies, if any, noticed on such physical verification of inventory as compared to book records were properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were not noticed.

     (b) According to the information and explanations given to us, the company has been sanctioned working capital limits against security of current assets in excess of five crore rupees, in aggregate, from banks or financial institutions. Based upon the audit procedure performed by us, the quarterly returns or statements filed by the company with such banks or financial institutions are in agreement with the books of account of the Company except as stated in Note No. 6 of the financial statement
	 According to the information and explanations given to us and based on our examination of records, the Company has given Inter-Corporate Deposits to another company and has made investments in form of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any guarantees or security.
	 As per petailed report attached
	 iv.    	According to the information and explanations given to us, the Company has not given any loan or guarantee or made any investments or provided any security covered under section 185 and 186 of the Companies Act, 2013.
	 vi.	We have broadly reviewed the books of account maintained by the company pursuant to the rules made by the Central Government for the maintenance of cost records under section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained. However, we have not carried out a detailed examination for the same
	 <span><span>In respect of statutory dues:<br /><br />a. In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues applicable to it with the appropriate authorities.<br /><br />There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues in arrears as at March 31, 2024 for a period of more than six months from the date they became payable. <br /><br /><br />Details of statutory dues referred to in sub clause (a) above which have not been deposited as on March 31, 2023 on account of disputes. </span><span></span><p></p><table><tbody><tr><td class="bordered">Name of the Statute</td><td class="bordered">Nature of the dues</td><td class="bordered">Period</td><td class="bordered">31st March, 2024, Amount (in lakhs)</td></tr><tr><td class="bordered">Professional Tax Act</td><td class="bordered">Professional Tax</td><td class="bordered">April 2023 - August 2023</td><td class="bordered">0.17</td></tr><tr><td class="bordered">Labour Welfare Fund Act</td><td class="bordered">Labour Welfare Fund</td><td class="bordered">April 2023 - August 2023</td><td class="bordered">0.12</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.29</td></tr></tbody></table><p><br /><span><span>b. There is no statutory dues referred to in sub clause (a) above which have not been deposited as on March 31, 2024 on account of disputes</span></span></p><p><span><span>viii. According to the information and explanation given to us and b</span><span>ased on<span></span><span>o</span>ur<span></span>ex<span>a</span><span>m</span><span>i</span>n<span>a</span><span>ti</span><span>o</span>n of<span> records,</span></span><span> the<span>r</span>e<span></span><span>w</span>e<span>r</span>e<span></span>no<span></span><span>t</span><span>r</span>ans<span>a</span>c<span>t</span><span>i</span>ons<span></span><span>r</span>e<span>l</span><span>a</span><span>ti</span><span>n</span>g<span></span><span>t</span>o<span></span>p<span>r</span>ev<span>i</span>ou<span>s</span><span>l</span>y<span></span>u<span>n</span><span>r</span>e<span>co</span><span>r</span>ded<span></span><span>i</span>n<span>c</span>o<span>m</span>e<span></span><span>t</span><span>h</span>at<span></span>ha<span>v</span>e<span></span>b<span>e</span>en<span></span>su<span>r</span><span>r</span>end<span>e</span><span>r</span>ed or<span></span>d<span>i</span>s<span>c</span><span>l</span>os<span>e</span>d<span></span>as<span> i</span>nc<span>o</span><span>m</span>e<span></span>du<span>r</span><span>i</span>ng<span></span><span>t</span>he<span></span>ye<span>a</span>r<span></span><span>i</span>n <span>t</span>he<span> t</span><span>a</span>x<span></span>a<span>s</span>se<span>s</span>s<span>m</span>e<span>n</span><span>t</span>s<span></span>und<span>e</span>r<span></span><span>t</span><span>h</span>e<span></span><span>I</span>nc<span>o</span><span>m</span>e<span></span><span>T</span>ax<span></span><span>A</span>c<span>t</span>,<span></span><span>1</span>961 <span>(</span>43 <span>o</span>f<span></span>196<span>1</span><span>)</span>.</span></span></p></span>
	 xi.	(a) According to the information and explanation given to us and based on our examination of records, no fraud by the company or on the company has been noticed or reported during the period covered by our audit. 

(b) According to the information and explanation given to us and based on our examination of records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c)  As represented to us by the management, there are no whistle-blower complaints received by the company during the year.
	 xiii.	In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable AS.
	 v.       According to the information and explanations given to us, the Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.
	 ix.	(a) According to the information and explanation given to us and based on our examination of records, the Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the Order is not applicable. 

(b) Based on the information and explanations obtained by us, the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(c) According to the information and explanation given to us and based on our examination of records, the Company has not obtained money by way of term loans during the year. Thus reporting under clause 3(ix)(c) of the Order is not applicable. 

(d) According to the information and explanation given to us and based on our examination of records, funds raised on short- term basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanation given to us and based on our examination of records, the company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(e) of the Order is not applicable.
 
(f) According to the information and explanation given to us and based on our examination of records, the company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(f) of the Order is not applicable.
	 x.	(a)  The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.
	 Not Applicable
	 xii.	The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.
	 (b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.
	 xv.	According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
	 xvi.	(a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) &(c) of the Order is not applicable.  

(b) There is no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.
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	 <span><span><p>INDEPENDENT AUDITOR&apos;S REPORT</p><p><br /></p><p>TO THE MEMBERS OF SHHIVTEK INDUSTRIES PRIVATE LIMITED (formerly known as SHIVTEK INDUSTRIES PRIVATE LIMITED)&nbsp;</p><p><br /></p><p>Report on the Audit of the Financial Statements</p><p><br /></p><p>Opinion</p><p><br /></p><p>We have audited the accompanying financial statements of SHHIVTEK INDUSTRIES PRIVATE LIMITED (formerly known as SHIVTEK INDUSTRIES PRIVATE LIMITED) (&quot;the Company&quot;), which comprise the Balance sheet as at March 31, 2024, the statement of Profit and Loss and the Cash Flow Statement for the year ended on that date and notes to the financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as &quot;the financial statements&quot;).</p><p><br /></p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013 (&quot;the Act) in the manner so required and give a true and fair view in conformity with Accounting Standards prescribed under section 133 of the Act read with the Companies Rules 2014, as amended, and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31 2024, and its profit and its cash flow for the year ended on that date.</p><p><br /></p><p>Basis for Opinion</p><p><br /></p><p>We conducted our audit of the financial statements in accordance with the Standards on Auditing (&quot;SA&apos;s) specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor&apos;s Responsibilities for the Audit of the financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (&quot;ICAI&quot;) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.</p><p><br /></p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p><br /></p><p>The Company&apos;s Board of Directors is responsible for the other information. The other information comprises the information included in the Board&apos;s Report including Annexures to Board&apos;s Report but does not include the financial statements and our auditor&apos;s report thereon.</p><p><br /></p><p>Our opinion on financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p><p><br /></p><p>In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.</p><p><br /></p><p>If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p><br /></p><p><br /></p><p>Responsibility of Management and Those Charged With Governance for the Financial Statements</p><p>The Company&apos;s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (&quot;the Act&quot;) with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p><br /></p><p>In preparing the financial statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p><p><br /></p><p>Those Board of Directors are also responsible for overseeing the company&apos;s financial reporting process.</p><p><br /></p><p>Auditor&apos;s Responsibilities for the Audit of the Financial Statements</p><p><br /></p><p>Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p><p><br /></p>Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
<p><br /></p>Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
<p><br /></p>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 
<p><br /></p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
<p><br /></p>Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 
<p><br /></p><p>Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial Statements.</p><p><br /></p><p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p><br /></p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p><br /></p><p><br /></p><p>Report on Other Legal and Regulatory Requirements</p><p><br /></p>As required by the Companies (Auditor&apos;s Report) Order, 2020 (the &quot;Order&quot;) issued by the Central Government in terms of Section 143 (11) of the Act, we give in &quot;Annexure A&quot; a statement on the matters specified in paragraphs 3 and 4 of the Order 
<p><br /></p>As required by Section 143(3) of the Act, we report that: 
<p><br /></p>We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. 
<p><br /></p>In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from ourexamination[Ma1]of those books. 
<p><br /></p>The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with the books of account. 
<p><br /></p>In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
<p><br /></p>On the basis of the written representations received from the directors as on 31st March, 2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 
<p><br /></p>With respect to the adequacy of the internal financial controls with reference to Financial Statements of the Company and the operating effectiveness of such controls, refer to our separate Report in &quot;Annexure B&quot;. 
<p><br /></p>The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year ended March 31, 2024. With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 
<p><br /></p>The Company has disclosed the impact of pending litigations on its financial position in its Financial Statements. Refer Note No.30 to the Financial Statements. 
<p><br /></p>The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses. 
<p><br /></p>There were no amounts which were required to be transferred, to the Investor Education and Protection Fund by the Company during the year ended March 31, 2024. 
<p><br /></p>a. The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity (&quot;Intermediaries&quot;), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
<p><br /></p><p>b. The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity (&quot;Funding Parties&quot;), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (&quot;Ultimate Beneficiaries&quot;) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;</p><p><br /></p><p>c. Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.</p><p><br /></p>The company has not declared or paid any dividend during the year ended March 31, 2024. 
<p><br /></p>Based on our examination which included test checks, the Company, in respect of financial year commencing on April 1, 2023, has used an accounting software for maintaining its books of account which has feature of recording audit trail (edit log) and the same has operated throughout the year for all relevant transactions recorded in the software except that we are unable to comment whether the audit trail feature of the aforesaid software at the database level was enabled and operated throughout the year since the accounting software is hosted by third-party service providers and service organization controls (SOC) auditors&apos; report for the financial year are not available. (Refer Note XX of the accompanying financial statements). 
<p><br /></p><p>Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with respect to the accounting software, wherein this feature has been enabled.</p><p><br /><br /><br /><br />For S S Kothari Mehta & Company<br />Chartered Accountants<br />Firm&apos;s Registration No. 000756N<br /><br />Vijay Kumar<br />Partner<br />Membership No. 092671<br /><br />Place: New Delhi <br />Date: 28th June, 2024 <br /><br /><br /><br />ANNEXURE &quot;A&quot; TO THE INDEPENDENT AUDITOR&apos;S REPORT<br /><br />(Referred to in paragraph 1 under &apos;Report on Other Legal and Regulatory Requirements&apos; section of our report to the Members of SHHIVTEK INDUSTRIES PRIVATE LIMITED, formerly known as SHIVTEK INDUSTRIES PRIVATE LIMITED, of even date)<br /><br />To the best of our information and according to the explanations provided to us by the Company and the books of account and records examined by us in the normal course of audit, we state that:<br /><br />In respect of the Company&apos;s Property, Plant and Equipment and Intangible Assets:<br /><br />(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment.<br /><br />(B) The Company has maintained proper records showing full particulars of intangible assets.<br /><br />b. During the year, property, plant and equipment have been physically verified by the management according to a regular program of verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its Property, plant and equipment According to the information and explanations given to us, no material discrepancies were noticed on such verification.<br /><br />c. The title in respect of all immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the financial statements are held in the name of the Company as at the balance sheet date.<br /><br />d. According to the information and explanation given to us and based on our examination of records, the Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.<br /><br />e. According to the information and explanation given to us and based on our examination of records, no proceedings have been initiated during the year or are pending against the Company as at March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.<br /><br />ii.&nbsp;&nbsp;&nbsp;(a) <span>We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which confirmations have been received/ material received) has been physically verified at reasonable intervals and the procedures of physical verification of inventory followed by the management are reasonable in relation to the size of the Company and nature of its business. According to information and explanations given to us, the material discrepancies, if any, noticed on such physical verification of inventory as compared to book records were properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were not noticed</span> .<br />&nbsp;&nbsp; (b) According to the information and explanations given to us, the company has been sanctioned working capital limits against security of current assets in excess of five crore rupees, in aggregate, from banks or financial institutions. Based upon the audit procedure performed by us, the quarterly returns or statements filed by the company with such banks or financial institutions are in agreement with the books of account of the Company except as stated in note no. 6 of the financial statement.<br />iii.&nbsp;&nbsp; a) <span>According to the information and explanations given to us and based on our examination of records, the Company has given Inter-Corporate Deposits to another company and has made investments in form of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any guarantees or security.</span></p><p><span><span>Amount in Lakhs</span><span></span></span></p><span></span><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Inter-corporate deposits</p></td><td class="bordered"><p>Investments</p></td><td class="bordered"><p>Guarantees</p></td><td class="bordered"><p>Security</p></td></tr><tr><td class="bordered"><p>Aggregate amount granted/ provided during the year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) Subsidiaries</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(ii)Joint Ventures</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(iii) Associates</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(iv) Others</p></td><td class="bordered"><p>177.25</p></td><td class="bordered"><p>200.00</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Balance outstanding as at balance sheet date in respect of above cases</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i) Subsidiaries</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(ii)Joint Ventures</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(iii) Associates</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>(iv) Others</p></td><td class="bordered"><p>182.14*</p></td><td class="bordered"><p>200.00</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p><span>*including interest</span></p><p><span></span>(b) <span>In</span><span> our opinion, the loan given and investments made by the company during the year are prima facie not prejudicial to the interest of the Company. Further, the company has not given any Guarantees or security during the period</span></p><p><span>(c) <span>In respect of the loan, no schedule for repayment of principal and payment of interest has been stipulated by the Company. However, as per the agreement provided, the loan is repayable on demand. Therefore, in the absence of stipulation of repayment terms, we are unable to comment on the regularity of repayment of principal and payment of interest.</span></span></p><span><span></span></span><p></p><table><tbody><tr><td class="bordered"><p>Name of the entity</p></td><td class="bordered"><p>Amount (in lakhs)</p></td><td class="bordered"><p>Due Date</p></td><td class="bordered"><p>Remarks</p></td></tr><tr><td class="bordered"><p>Shhivtek Beverages Pvt. Ltd.</p></td><td class="bordered"><p>182.14</p></td><td class="bordered"><p>No due date as stipulated</p></td><td class="bordered"><p>The aforesaid loan is repayable on demand.</p></td></tr></tbody></table><p><span><span>(d)<span>&nbsp; </span></span></span><span>In respect of the aforesaid loan, since there is no schedule for repayment of principal and interest, therefore we are unable to comment whether there is any amount overdue for more than 90 days.</span><span><span>&nbsp;</span></span></p><p><span><span></span></span><span><span>(e)<span>&nbsp; </span></span></span><span>There is no loan which has been renewed or extended or fresh loan granted to settle any overdue of the existing loans given to the same party. Hence reporting under clause3(iii)(e) of the order is not applicable to the company. </span></p><p><span>(f) </span><span>According to information and explanations given to us and based on the audit procedures performed, the Company</span><span> has given inter-corporate deposit repayable on demand during the year, details of which are provided below:</span></p><span><p><span>Amount in Lakhs</span></p></span><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>All Parties</p></td><td class="bordered"><p>Promoters</p></td><td class="bordered"><p>Related Parties</p></td></tr><tr><td class="bordered"><p>Aggregate amount of loans</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>- Repayable on demand(A)</p></td><td class="bordered"><p>177.25</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>177.25</p></td></tr><tr><td class="bordered"><p>- Agreement does not specify any terms or period of repayment (B)</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Total (A+B)</p></td><td class="bordered"><p>177.25</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>177.25</p></td></tr><tr><td class="bordered"><p>Percentage of loans to total loans</p></td><td class="bordered"><p>100%</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>100%</p></td></tr></tbody></table><p>iv.&nbsp;&nbsp; <span>According to the information, explanations and representations given to us and based upon audit procedures performed, we are of the opinion that in respect of loans, investments, guarantees and securities, the Company has complied with the provisions of sections 185 and 186 of the Act</span> .<br />v.&nbsp;&nbsp;&nbsp; <span>According to the information and explanations given to us, the<span></span><span>C</span>o<span>m</span><span>p</span>any<span></span><span>h</span>as<span></span>n<span>o</span>t<span></span><span>a</span>cce<span>p</span><span>t</span>ed<span></span><span>a</span>ny<span></span>de<span>p</span>os<span>i</span>t<span></span><span>o</span>r<span></span><span>a</span><span>m</span>ou<span>n</span><span>t</span>s<span></span><span>w</span>h<span>i</span>ch<span></span><span>a</span><span>r</span>e<span></span><span>d</span>e<span>e</span><span>m</span>ed<span></span><span>t</span>o<span></span><span>b</span>e<span></span>de<span>p</span>os<span>i</span><span>t</span>s.<span></span><span>H</span>e<span>n</span>c<span>e</span>, <span>r</span>ep<span>o</span><span>r</span><span>t</span><span>i</span>ng u<span>n</span>der<span></span>c<span>l</span>ause<span></span>3<span>(</span><span>v</span>)<span></span>of<span> t</span><span>h</span>e<span></span><span>O</span><span>r</span><span>d</span>er<span></span><span>i</span>s<span></span>n<span>o</span>t<span></span>a<span>p</span>p<span>l</span><span>i</span>ca<span>b</span><span>l</span>e</span> .<br />vi. <span>We have broadly reviewed the books of account maintained by the company pursuant to the rules made by <span>t</span>he<span></span><span>C</span>e<span>n</span><span>tr</span><span>a</span>l<span></span><span>G</span><span>o</span>ve<span>r</span><span>n</span><span>m</span><span>e</span>nt for the maintenance of cost records u<span>n</span>der<span></span><span>s</span>e<span>c</span><span>ti</span>on<span></span>148 <span>o</span>f<span> t</span>he<span></span><span>C</span>o<span>m</span><span>p</span>an<span>i</span>es<span></span><span>A</span><span>c</span><span>t</span>, 2013<span> and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained. However, we have not carried out a detailed examination for the same</span></span> . <br /><br />vii. In respect of statutory dues:<br /><br />In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues applicable to it with the appropriate authorities.<br /><br />There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues in arrears as at March 31, 2024 for a period of more than six months from the date they became payable. <br /><br /></p><table><tbody><tr><td class="bordered">Name of the Statute</td><td class="bordered">Nature of the dues</td><td class="bordered">Period</td><td class="bordered">31st March, 2024, Amount (in lakhs)</td></tr><tr><td class="bordered">Professional Tax Act</td><td class="bordered">Professional Tax</td><td class="bordered">April 2023 - August 2023</td><td class="bordered">0.17</td></tr><tr><td class="bordered">Labour Welfare Fund Act</td><td class="bordered">Labour Welfare Fund</td><td class="bordered">April 2023 - August 2023</td><td class="bordered">0.12</td></tr><tr><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">0.29</td></tr></tbody></table><br />b. Details of statutory dues referred to in sub clause (a) above which have not been deposited as on March 31, 2024 on account of disputes. </span><span><p><br /><br />viii. According to the information and explanation given to us and based on our examination of records, there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).<br /><br />ix. (a) According to the information and explanation given to us and based on our examination of records, the Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the Order is not applicable. </p></span><br /><span><br /><br />(b) Based on the information and explanations obtained by us, the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.<br /><br />(c) According to the information and explanation given to us and based on our examination of records, the Company has not obtained money by way of term loans during the year. Thus reporting under clause 3(ix)(c) of the Order is not applicable.<br /><br />(d) According to the information and explanation given to us and based on our examination of records, funds raised on short- term basis have, prima facie, not been used during the year for long-term purposes by the Company.<br /><br />(e) According to the information and explanation given to us and based on our examination of records, the company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(e) of the Order is not applicable.<br /><br />(f) According to the information and explanation given to us and based on our examination of records, the company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(f) of the Order is not applicable.<br /><br />x. (a)&nbsp;The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.<br /><br />(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.<br /><br />xi. (a) According to the information and explanation given to us and based on our examination of records, no fraud by the company or on the company has been noticed or reported during the period covered by our audit.<br /><br />(b) According to the information and explanation given to us and based on our examination of records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.<br /><br />(c)&nbsp;As represented to us by the management, there are no whistle-blower complaints received by the company during the year.<br /><br />xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.<br /><br />xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable AS.<br /><br /><br />xiv. (a)&nbsp;According to the information and explanation given to us and based on our examination of records, in our opinion the Company has an adequate internal audit system commensurate with the size and the nature of its business, <br /><br />(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and till date of our report, in determining the nature, timing and extent of our audit procedures.<br /><br />xv. According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.<br /><br />xvi. (a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) &(c) of the Order is not applicable.&nbsp;<br /><br />(b) There is no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.<br /><br />xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding financial year.<br /><br /><br /><span>xviii. There has been no resignation of the statutory auditors of the Company during the year and accordingly, requirement to report on Clause 3(xviii) is not applicable to the Company</span></span><span><p><span><span>xix.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>O</span><span>n<span></span><span>t</span>he b<span>a</span>s<span>i</span>s<span></span><span>o</span>f <span>t</span>he <span>f</span><span>i</span>nan<span>c</span><span>i</span><span>a</span>l<span></span><span>r</span>a<span>t</span><span>i</span>os, a<span>g</span>e<span>i</span>ng a<span>n</span>d<span></span><span>e</span>xpe<span>c</span><span>t</span><span>e</span>d<span></span>d<span>a</span><span>t</span>es of<span></span><span>r</span>ea<span>l</span><span>i</span><span>s</span>a<span>t</span><span>i</span>on of<span></span><span>f</span><span>i</span><span>n</span>anc<span>i</span>al<span></span>a<span>s</span>se<span>t</span>s and<span></span>p<span>a</span>y<span>m</span>ent<span></span>of<span></span><span>f</span><span>i</span>na<span>n</span>c<span>i</span><span>a</span>l<span></span><span>l</span><span>i</span>ab<span>i</span><span>l</span><span>i</span><span>ti</span><span>e</span>s,<span></span><span>o</span><span>t</span>h<span>e</span>r<span></span><span>i</span>n<span>f</span><span>or</span><span>m</span><span>a</span><span>ti</span>on acc<span>o</span><span>m</span>pa<span>n</span>y<span>i</span>ng<span></span><span>t</span><span>h</span>e<span></span><span>fi</span><span>n</span>an<span>c</span><span>i</span><span>a</span>l<span></span><span>s</span><span>t</span><span>a</span><span>t</span><span>e</span><span>m</span>e<span>n</span><span>ts </span>and<span></span>o<span>u</span>r<span></span>k<span>n</span>o<span>w</span><span>l</span>e<span>d</span>ge<span></span><span>o</span>f <span>t</span><span>h</span>e<span></span><span>B</span>oa<span>r</span>d<span></span><span>o</span>f<span></span><span>Di</span><span>r</span>e<span>c</span><span>t</span><span>o</span><span>r</span>s and Ma<span>n</span>ag<span>e</span><span>m</span>e<span>n</span>t<span></span><span>p</span><span>l</span>a<span>n</span>s<span></span>a<span>n</span>d based on<span></span><span>o</span>ur exa<span>m</span><span>i</span>n<span>a</span><span>t</span><span>i</span>on<span></span>of <span>t</span>he<span></span><span>e</span>v<span>i</span><span>d</span>en<span>c</span>e<span></span>supp<span>o</span><span>r</span><span>t</span><span>i</span>ng<span></span><span>t</span>he<span></span>a<span>s</span>s<span>u</span><span>m</span>p<span>t</span><span>i</span><span>o</span>ns,<span></span>no<span>t</span><span>h</span><span>i</span>ng<span></span><span>h</span>as<span></span>c<span>o</span><span>m</span>e <span>t</span>o<span></span><span>o</span>ur<span></span>a<span>t</span><span>t</span>e<span>n</span><span>t</span><span>i</span>on, <span>w</span>h<span>i</span>ch<span></span>c<span>a</span>us<span>e</span>s<span></span>us<span></span><span>t</span>o<span></span>be<span>l</span><span>i</span>e<span>v</span>e<span></span><span>t</span>hat<span></span>a<span>n</span>y<span></span><span>m</span><span>a</span><span>t</span><span>e</span><span>r</span><span>i</span>al<span></span>u<span>n</span>ce<span>r</span><span>t</span><span>a</span><span>i</span><span>n</span><span>t</span>y<span></span>ex<span>i</span><span>s</span><span>t</span>s<span> a</span>s<span></span>on<span></span><span>t</span><span>h</span>e<span></span>d<span>a</span><span>t</span>e<span></span>of<span></span><span>t</span>he<span></span>aud<span>i</span>t<span></span><span>r</span><span>e</span>po<span>r</span>t <span>i</span>nd<span>i</span>c<span>a</span><span>ti</span>ng <span>t</span>h<span>a</span>t<span></span><span>C</span><span>o</span><span>m</span>pany <span>i</span>s not<span></span>c<span>a</span>pa<span>b</span><span>l</span>e<span></span><span>o</span>f<span></span><span>m</span><span>e</span>e<span>t</span><span>i</span>ng <span>i</span><span>t</span>s<span></span><span>l</span><span>i</span>a<span>b</span><span>i</span><span>l</span><span>i</span><span>t</span><span>i</span>es ex<span>i</span>s<span>t</span><span>i</span>ng<span></span><span>a</span>t<span></span><span>t</span><span>h</span>e<span></span>d<span>a</span><span>t</span>e<span></span>of<span></span>b<span>a</span><span>l</span>a<span>n</span>ce she<span>e</span>t<span></span>as and<span></span><span>w</span>hen <span>t</span><span>h</span>ey<span></span><span>f</span>a<span>l</span>l<span></span>due<span></span><span>wi</span><span>t</span>h<span>i</span>n a<span></span>p<span>e</span><span>ri</span><span>o</span>d<span></span>of<span></span>one year<span> fr</span><span>o</span>m<span> t</span>he<span></span><span>b</span>a<span>l</span>ance sh<span>e</span>et<span></span>d<span>a</span><span>t</span>e. We, ho<span>w</span>eve<span>r</span>,<span></span><span>s</span><span>t</span><span>a</span><span>t</span>e<span></span><span>t</span>hat<span></span><span>t</span>h<span>i</span>s<span></span><span>i</span>s<span></span><span>n</span>ot<span></span>an<span></span>a<span>s</span>su<span>r</span><span>a</span>nce<span></span><span>a</span>s<span></span><span>t</span>o<span></span><span>t</span><span>h</span>e<span></span><span>f</span><span>u</span><span>t</span>u<span>r</span>e<span></span>v<span>i</span>ab<span>i</span><span>l</span><span>i</span><span>t</span>y<span></span>of<span></span><span>t</span>he<span></span><span>C</span><span>o</span><span>m</span>pa<span>n</span>y.<span></span>We<span></span><span>f</span><span>u</span><span>rt</span><span>h</span>er s<span>t</span><span>a</span><span>t</span>e<span> t</span>h<span>a</span>t<span></span>o<span>u</span>r<span></span><span>r</span><span>e</span>po<span>r</span><span>ti</span><span>n</span>g<span></span><span>i</span>s<span></span><span>b</span>ased<span></span><span>o</span>n<span></span><span>t</span><span>h</span>e<span></span><span>f</span>ac<span>t</span>s<span></span>up <span>t</span>o <span>t</span>he<span></span>da<span>t</span>e<span></span>of<span> t</span>he<span></span>aud<span>i</span>t<span> r</span>ep<span>o</span><span>r</span>t<span></span>and <span>w</span>e<span></span>ne<span>i</span><span>t</span>h<span>e</span>r g<span>i</span>ve any<span></span><span>g</span>ua<span>r</span>an<span>t</span>ee<span></span><span>n</span>or any ass<span>u</span><span>r</span>a<span>n</span>ce <span>t</span>h<span>a</span>t<span></span><span>a</span><span>l</span>l<span></span><span>l</span><span>i</span>a<span>b</span><span>i</span><span>l</span><span>i</span><span>t</span><span>i</span><span>e</span>s<span></span><span>f</span><span>a</span><span>l</span><span>l</span><span>i</span>ng due<span></span><span>w</span><span>it</span><span>h</span><span>i</span>n a<span></span>p<span>e</span><span>r</span><span>i</span><span>o</span>d<span></span>of<span></span><span>o</span>ne<span></span><span>y</span>ear <span>fr</span><span>o</span>m<span></span><span>t</span>he<span></span>b<span>a</span><span>l</span>a<span>n</span>ce<span></span><span>s</span>he<span>e</span>t<span></span>d<span>a</span><span>t</span><span>e</span>, <span>w</span><span>i</span><span>l</span>l<span></span>g<span>e</span>t<span></span>d<span>i</span>sc<span>h</span>a<span>r</span>g<span>e</span>d by<span></span><span>t</span>he<span></span><span>C</span>o<span>m</span>pa<span>n</span>y as<span></span>and <span>w</span>hen<span></span><span>t</span><span>h</span>ey<span></span><span>f</span>a<span>l</span>l<span></span>d<span>u</span>e. <span></span></span></p><p><span>&nbsp;</span></p><p><span><span>xx.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>(</span><span>a)<span></span><span>There</span><span></span><span>a</span><span>r</span>e<span></span>no<span></span>u<span>n</span>spe<span>n</span>t<span></span><span>a</span><span>m</span>ou<span>n</span><span>t</span>s<span></span><span>t</span>o<span>w</span>a<span>r</span><span>d</span>s<span></span><span>C</span>o<span>r</span>p<span>o</span><span>r</span><span>a</span><span>t</span>e<span></span>Soc<span>i</span><span>a</span>l<span></span><span>R</span>es<span>p</span>on<span>s</span><span>i</span>b<span>i</span><span>l</span><span>i</span><span>t</span>y<span></span><span>(</span><span>C</span>S<span>R</span>)<span></span>on<span></span>o<span>t</span><span>h</span>er<span></span><span>t</span>han ongo<span>i</span><span>n</span>g<span></span>p<span>r</span><span>o</span><span>j</span>e<span>c</span><span>t</span>s<span> r</span>equ<span>i</span><span>r</span><span>i</span>ng<span></span>a<span></span><span>tr</span><span>a</span>ns<span>f</span>er<span></span><span>t</span>o<span></span>a<span></span>Fund<span></span>sp<span>e</span>c<span>i</span><span>fi</span><span>e</span>d<span></span><span>i</span>n<span></span>Sched<span>u</span><span>l</span>e<span></span><span>V</span><span>I</span>I<span></span><span>t</span>o<span></span><span>t</span>he<span></span><span>C</span><span>o</span><span>m</span>pa<span>n</span><span>i</span>es <span>A</span>ct<span></span><span>i</span>n<span></span>c<span>o</span><span>m</span>p<span>l</span><span>i</span>a<span>n</span>ce<span></span><span>w</span><span>i</span><span>t</span>h<span></span><span>s</span>e<span>c</span>ond<span></span><span>p</span><span>r</span>o<span>v</span><span>i</span>so<span></span><span>t</span>o<span></span>s<span>u</span>b<span>-</span>sec<span>t</span><span>i</span>on <span>(</span>5)<span></span>of<span></span>S<span>e</span>c<span>t</span><span>i</span>on<span></span>135<span></span>of<span></span><span>t</span><span>h</span>e<span></span><span>s</span>a<span>i</span>d<span></span><span>A</span>c<span>t</span>. <span>A</span>cco<span>r</span><span>d</span><span>i</span>n<span>g</span><span>l</span>y, <span>r</span>ep<span>o</span><span>r</span><span>t</span><span>i</span>ng un<span>d</span>er<span></span><span>c</span><span>l</span>a<span>u</span>se<span></span><span>3</span><span>(</span>xx<span>)</span><span>(</span><span>a</span>)<span></span>of<span></span><span>t</span>he<span></span><span>O</span><span>r</span>der<span></span><span>i</span>s<span></span>n<span>o</span>t<span></span>a<span>p</span>p<span>l</span><span>i</span>ca<span>b</span><span>l</span>e<span></span><span>f</span>or<span></span><span>t</span>he<span></span>yea<span>r</span>.<span></span></span></p><p><span>&nbsp;</span></p><p><span>(</span><span>b) <span>As</span> per information and explanations given to us, there are no unspent amounts pursuant to ongoing projects with respect to CSR requiring a transfer to a special account as per sub-section (6) of section 135 of the said Act. <span>A</span>cco<span>r</span><span>d</span><span>i</span>n<span>g</span><span>l</span>y, <span>r</span>ep<span>o</span><span>r</span><span>t</span><span>i</span>ng un<span>d</span>er<span></span><span>c</span><span>l</span>a<span>u</span>se<span></span><span>3</span><span>(</span>xx<span>)</span><span>(</span><span>b</span>)<span></span>of<span></span><span>t</span>he<span></span><span>O</span><span>r</span>der<span></span><span>i</span>s<span></span>n<span>o</span>t<span></span>a<span>p</span>p<span>l</span><span>i</span>ca<span>b</span><span>l</span>e<span></span><span>f</span>or<span></span><span>t</span>he<span></span>yea<span>r</span>. </span></p><p><span>&nbsp;</span></p><p><span>xxi. According to the information and explanations given to us and based on our examination of the records, the company is not required to prepare consolidated financial statement. Accordingly, paragraph 3(xxi) of the Order is not applicable.&nbsp;</span> &nbsp; <br /><br />For S S Kothari Mehta & Company<br />Chartered Accountants<br />(Firm&apos;s Registration No.000756N)<br /><br /><br />Vijay Kumar<br />Partner<br />(Membership No. 092671)<br /><br /><br />Place: New Delhi<br />Date: 28th June, 2024 <br /><br /></p></span><span><p>&quot;Annexure B&quot; to the Independent Auditor&apos;s Report of even date on the Financial Statements of SHHIVTEK INDUSTRIES PRIVATE LIMITED (formerly known as SHIVTEK INDUSTRIES PRIVATE LIMITED).</p><p><br /></p><p>Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (&quot;the Act&quot;) as referred to in paragraph 2(f) of &apos;Report on Other Legal and Regulatory Requirements&apos; of our Independent Auditor&apos;s Report</p><p><br /></p><p>We have audited the internal financial controls with reference to Financial Statements &nbsp;of SHHIVTEK INDUSTRIES PRIVATE LIMITED (formerly known as SHIVTEK INDUSTRIES PRIVATE LIMITED) (&quot;the Company&quot;) as of March 31, 2024 in conjunction with our audit of the AS Financial Statements of the Company for the year ended on that date.</p><p><br /></p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p><br /></p><p>The Company&apos;s management is responsible for establishing and maintaining internal financial controls based on the internal control with reference to Financial Statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p><br /></p><p>Auditors&apos; Responsibility</p><p><br /></p><p>Our responsibility is to express an opinion on the Company`s internal financial controls with reference to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the &quot;Guidance Note&quot;) issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to financial statements was established and maintained and if such controls operated effectively in all material respects.</p><p><br /></p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with reference to financial statements included obtaining an understanding of internal financial controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company&apos;s internal financial controls system with reference to AS financial statements.</p><p><br /></p><p><br /></p><p><br /></p><p>Meaning of Internal Financial Controls with reference to financial statements &nbsp;</p><p><br /></p><p>A company`s internal financial control with reference to financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of AS financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial control with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p><br /></p><p>Inherent Limitations of Internal Financial Controls with reference to financial statements &nbsp;</p><p><br /></p><p>Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial statements to future periods are subject to the risk that the internal financial control with reference to financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p><br /></p><p>Opinion</p><p><br /></p><p>In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to financial statements and such internal financial controls with reference to financial statements&nbsp; were operating effectively as at March 31, 2024, based on the internal control with reference to financial statements&nbsp; criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.</p><p><br /><br /><br />For S S Kothari Mehta & Company<br />Chartered Accountants<br />Firm Reg. No. : 000756N <br /><br /><br /><br /><br />Vijay Kumar<br />Partner<br />Membership No. 092671<br /><br />Place: New Delhi <br />Date: 28th June, 2024 <br /><br /><br /></p></span></span>
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	 <span><span><p>DIRECTORS&apos; REPORT</p><p><br /></p><p>To,</p><p><br /></p><p>The Members,</p><p>SHHIVTEK INDUSTRIES PRIVATE LIMITED</p><p><br /></p><p>Your directors have the pleasure in presenting the 16thAnnual Report on the business and operations of your Company along with the standalone financial statements for the year ended 31stMarch 2024:</p><p><br /></p>FINANCIAL RESULTS & OPERATIONAL REVIEW 
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (INR in Lakhs)</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>FY 2023-24</p></td><td class="bordered"><p>FY 2022-23</p></td></tr><tr><td class="bordered"><p>Revenue from Operations</p></td><td class="bordered"><p>46839.08</p></td><td class="bordered"><p>55,957.44</p></td></tr><tr><td class="bordered"><p>Other Income</p></td><td class="bordered"><p>615.73</p></td><td class="bordered"><p>411.32</p></td></tr><tr><td class="bordered"><p>Total Income</p></td><td class="bordered"><p>47454.81</p></td><td class="bordered"><p>56368.76</p></td></tr><tr><td class="bordered"><p>Total Expenses</p></td><td class="bordered"><p>43598.98</p></td><td class="bordered"><p>50,743.13</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) before Interest, Tax and Depreciation</p></td><td class="bordered"><p>3855.83</p></td><td class="bordered"><p>5625.63</p></td></tr><tr><td class="bordered"><p>Less: Depreciation</p></td><td class="bordered"><p>248.14</p></td><td class="bordered"><p>194.91</p></td></tr><tr><td class="bordered"><p>Less: Finance Cost</p></td><td class="bordered"><p>152.8</p></td><td class="bordered"><p>41.79</p></td></tr><tr><td class="bordered"><p>Less: Provision for Income Tax/Deferred Tax</p></td><td class="bordered"><p>889.67</p></td><td class="bordered"><p>1387.87</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) after tax</p></td><td class="bordered"><p>2565.22</p></td><td class="bordered"><p>4001.06</p></td></tr></tbody></table><br />REVIEW OF OPERATIONS/ STATE OF COMPANY&apos;S AFFAIRS 
<p><br /></p><p>Founded in 1987 by Mr. Shiv Kumar Nenwani, Shhivtek Industries Private Limited started its journey from an initial production of 400 MTPA and has reached to the current installed capacity of 60,000 MTPA. The journey has been an extremely satisfactory one, building a strong reputation in both - the domestic and international markets. Today, the Shiva Group of Industries has become the most favored manufacturer and exporter of plasticizers and petrochemicals globally. With its new expansion of the product line under the brand name ShivaSOL, it also manufactures a range of paint additives, solvents, rust preventive oils, lubricant additives, and textile oils.</p><p>Ket Manufacturing metrics:</p><p><br /></p>Installed capacity of 60,000 metric tonnes per annum 
<p><br /></p>Two plants at Andhra Pradesh and Gujarat with environment-friendly production processes 
<p><br /></p>A wide reach of 10 sales offices and channel partners across the country 
<p><br /></p>ISO 14001:2015 and ISO 9001:2015 certified facilities 
<p><br /></p>Fully compliant with the UK&apos;s Restriction of Hazardous Substances Directive 
<p><br /></p>Govt. Certified Star Export House 
<p><br /></p>Exports to over 75 countries across 6 continents 
<p><br /></p><p><br /></p><p>Financial Overview</p><p>Annual Performance FY 2023-2024</p><p><br /></p><p>The Company was able to achieve a top line of INR 468.39 Cr.</p><p><br /></p><p>The company`s prudent working capital management practice has led to lower dependance on external debt and hence it&apos;s ability to sustain a healthy financial risk profile and liquidity.</p><p><br /></p><p>The company has taken measures to maintain a balanced capital structure, ensuring a sustainable financial position and mitigating financial risks and looks forward to enhancing its geographical spread, capacities, and product lines.</p><p><br /></p>WEB LINK OF ANNUAL RETURN 
<p><br /></p><p>The Company is having website i.e. https://shiva-group.com/ and annual return of Company has been published on such website.</p><p><br /></p>DIVIDEND 
<p><br /></p><p>No Dividend has been recommended by the Board with a view to conserving the resources of the Company and plowing them back for the operations of the Company.</p><p><br /></p>SHARE CAPITAL 
<p><br /></p><p>There is no change in the Capital Structure of the company during the FY 2023-24.</p><p><br /></p>TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 
<p><br /></p><p>Since there was no Dividend declared so far, the provisions of Section 125 of the Companies Act, 2013 do not apply.<br /></p>MATERIAL CHANGES SUBSEQUENT TO THE CLOSE OF THE FINANCIAL YEAR 
<p><br /></p><p>There are no material changes or commitments affecting the financial position of the company that has occurred between the end of the financial year and the date of the report.</p><p><br /></p>DEPOSITS 
<p><br /></p><p>The Company has neither accepted nor renewed any deposits during the year under review.</p><p><br /></p>&nbsp;&nbsp;AUDITORS 
<p><br /></p><p>Statutory Auditors (Existing Auditor)</p><p><br /></p><p>As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made thereunder (hereinafter referred to as &quot;The Act&quot;), the Company at its 15thAnnual General Meeting (&apos;AGM&quot;) held on 28thSeptember 2023 approved the appointment of M/s. S S Kothari Mehta & Company (FRN: 000756N), having their office at Plot No. 68, Okhla Industrial Area, Phase-III, New Delhi - 110020 as Statutory Auditor for a period of 5 years commencing from the conclusion of the 15thAnnual General Meeting of the Company that was held on 28thSeptember, 2023.</p><p><br /></p><p><br /></p>Cost Auditors (Appointment) 
<p><br /></p><p>The Board of Directors has approved the appointment of M/s. K G GOYAL & ASSOCIATES, Cost Accountant (Firm Registration No. 000024) as Cost Auditors for the financial year ending March 31, 2025.</p><p><br /></p><p>In accordance with the provisions of Section 148 of the Act read with Companies (Audit & Auditors) Rules, 2014, the Company is required to maintain cost records and accordingly, such accounts and records are maintained by the Company. Further, since the remuneration payable to the Cost Auditors is required to be ratified by the shareholders, the Board recommends the same for approval by members at the ensuing annual general meeting.</p><p><br /></p><p><br /></p>AUDIT REPORT 
<p><br /></p><p>The observations of the auditor in the audit report are self-explanatory and do not require any explanation.&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p><br /></p>TRANSFER TO RESERVE 
<p><br /></p><p>The Board of Directors of your company has decided not to transfer any amount to the Reserves for the financial year under review.</p><p><br /></p><p><br /></p>EXPLANATION(S) / COMMENT(S) TO QUALIFICATIONS, RESERVATIONS, ADVERSE REMARKS & DISCLAIMERS MADE BY THE STATUTORY AUDITORS: 
<p><br /></p><p>There are no qualifications, reservations, adverse remarks and disclaimers of the Statutory Auditors in their report on Financial Statements for the Financial Year ended March 31, 2024.</p><p><br /></p><p><br /></p>STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY 
<p><br /></p><p>At Shhivtek Industries, our robust risk management framework allows us to prepare for&nbsp;exigencies well in advance by identifying, categorizing and mitigating the same. We utilize the experience of our promoters of the last two decades to deal with uncertainties arising out of commodity and foreign exchange fluctuations in the most. integrous manner.</p><p><br /></p><p>The Company&apos;s exposure to the risk of changes in foreign exchange rates relates primarily to the Company&apos;s operating activities in exports and imports, which is majorly in US dollars. Hence, to combat the foreign currency exposure, the Company follows a policy wherein the sales are hedged by forward Contracts.</p><p><br /></p><p>&nbsp;The Company has a risk management framework aimed at prudently managing the risk arising from the volatility in crude prices and freight costs.</p><p><br /></p><p>&nbsp;The Company&apos;s commodity risk is managed centrally through well-established trading operations and control processes. In accordance with the risk management framework the company enters contacts with its suppliers and also periodically reviews its selling prices in order to hedge its commodity and freight exposure.</p><p><br /></p>PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF THE COMPANIES ACT, 2013: 
<p><br /></p><p>The disclosure of particulars of contracts or arrangements with Related Parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 (&apos;the Act&apos;) including certain arm&apos;s length transactions under the third proviso thereto and forming part of the Directors&apos; Report in the prescribed Form No. AOC-2 pursuant to Section 134(3)(h) of the Act and Rule 8(2) of the Company (Accounts)&nbsp; Rules, 2014 are given in &quot;ANNEXURE-A&quot; to this Directors&apos; Report.</p><p><br /></p>ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS&nbsp; 
<p><br /></p><p>There is no such order passed by the Regulators/Courts/Tribunals in respect to the Company during the financial year.</p><p><br /></p>ADEQUATE INTERNAL FINANCIAL CONTROLS 
<p><br /></p><p>The Company has maintained an adequate financial control system, commensurate with the size, scale and complexity of its operations&nbsp;and ensures compliance with various policies, practices and statutes in keeping with the organization&apos;s pace of growth and increasing complexity of operations.</p><p><br /></p><p><br /></p>PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013 
<p><br /></p><p>The Company complied with the provisions of Section 186 of the Companies Act, 2013 during the year under review.</p><p><br /></p>CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
<p><br /></p><p>A statement pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, annexed hereto as &apos;&apos;Annexure-B&apos;&apos; and forms part of this report.</p><p><br /></p><p><br /></p>COMPANY&apos;S POLICY RELATING TO DIRECTORS&apos; APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES 
<p><br /></p><p>The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not applicable to the Company and hence the Company has not devised any policy relating to appointment of Directors, payment of Managerial remuneration, Director&apos;s qualifications, positive attributes, independence of Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.<br /></p>DIRECTORS AND KEY MANAGERIAL PERSONNEL 
<p><br /></p><p>There is no change in the Board of Director of the Company during the Financial Year 2023-24.</p><p>Further, the provisions related to KMP were not applicable for the Financial Year 2023-24</p><p><br /></p>NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR 
<p><br /></p><p>During the financial year 2023-24, the Board of Directors of the Company duly meets 17 times. The intervening gap between the two meetings was within the period as prescribed under theCompanies Act, 2013.</p><p>Further, the status of attendance of Board Meeting by each of Director is as follow:</p><p></p><table><tbody><tr><td class="bordered"><p>S. No.</p></td><td class="bordered"><p>Date of Board Meeting</p></td><td class="bordered"><p>Board Strength</p></td><td class="bordered"><p>No. of Directors Present</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>10thApril, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>12th April, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>24th April, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>24th May, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>16th June, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>26th June, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>7.</p></td><td class="bordered"><p>30th June, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>8.</p></td><td class="bordered"><p>14th July, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>9.</p></td><td class="bordered"><p>17th July, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>10.</p></td><td class="bordered"><p>2nd August, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>11.</p></td><td class="bordered"><p>28thAugust, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>12.</p></td><td class="bordered"><p>27thSeptember, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>13.</p></td><td class="bordered"><p>17thOctober, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>14.</p></td><td class="bordered"><p>06thNovember, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>15.</p></td><td class="bordered"><p>24thNovember, 2023</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>16.</p></td><td class="bordered"><p>17thJanuary, 2024</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>17.</p></td><td class="bordered"><p>15thMarch, 2024</p></td><td class="bordered"><p>3</p></td><td class="bordered"><p>3</p></td></tr></tbody></table><br />DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5): 
<p><br /></p><p>In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility Statement:</p><p>a)&nbsp;&nbsp; In the preparation of the annual accounts for the financial year ended March 31, 2024, the applicable accounting standards read with requirements set out under Schedule III to the Act, have been followed and there are no material departures from the same.&nbsp;</p><p>b)&nbsp;&nbsp; The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent to give a true and fair view of the situation of the Company as at financial year ended March 31, 2024.</p><p>c)&nbsp;&nbsp; The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.&nbsp;</p><p>d)&nbsp;&nbsp; The Directors have prepared the annual accounts on a `going concern` basis.</p><p>e)&nbsp;&nbsp; The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013 pertaining to laying down internal financial controls is not applicable to the Company.</p><p>f)&nbsp;&nbsp;&nbsp; The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.</p><p><br /></p><p><br /></p>DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
<p><br /></p><p>The Company has developed and implemented Corporate Social Responsibility initiatives as the said provisions are applicable and hereby disclosed as &apos;&apos;Annexure-C&apos;&apos; as part of director&apos;s report.</p><p><br /></p><p><br /></p>PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 
<p><br /></p><p>Our Company has always believed in providing a safe and harassment free workplace for every individual working in the Company premises. Company always endeavors to create and provide an environment that is free from any discrimination and harassment.</p><p><br /></p><p>The Company has an Anti-Sexual Harassment Policy in line with the requirement of the Sexual Harassment of Woman at Workplace (Prevention Prohibition and Redressal) Act, 2013, to empower and protect women against sexual harassment at the workplace. Under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, and in compliance with the MCA notification of July 31, 2018, an Internal Complaints Committee (&quot;ICC&quot;) has been set up as per the legal guidelines. All employees (permanent, contractual, temporary, trainees) and applicable complainant(s) are covered under this policy.</p><p><br /></p><p>This policy allows the employees to report sexual harassment, if any, at the workplace. Further, the Company conducts regular awareness programs in this regard. The ICC is empowered to investigate all complaints of sexual harassment and facilitate a free and fair enquiry process with clear timelines.&nbsp;</p><p><br /></p><p>The following is the summary of the complaints received and disposed of during the financial year 2023-24:</p><p>a) No. of complaints received: NIL</p><p>b) No. of complaints disposed of: NIL</p><p><br /></p><p><br /></p>DETAIL OFFRAUD AS PER AUDITORS REPORT 
<p><br /></p><p>There is no fraud in the Company during the Financial year ended 31st March 2024. This is also being supported by the report of the auditors of the Company as no fraud has been reported in their audit report for the F.Y. ended 31st March 2024.</p><p><br /></p>PARTICULARS OF EMPLOYEES 
<p><br /></p><p>The provisions of Section 197(12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration) Rules, 2014 are not applicable to the company.</p><p><br /></p><p><br /></p>NO CHANGES IN THE BUSINESS 
<p><br /></p><p>Your directors would like to inform you that Company is doing its regular business without any deviation to other objects.</p><p><br /></p><p><br /></p>COMPLIANCE OF COST RECORDS 
<p><br /></p><p>The company has maintained proper records and accounts for the same as required under the Act.<br /></p>VIGIL MECHANISM 
<p>Your directors would like to inform you that till now provisions of establishment of Vigil Mechanism do not apply to the Company.</p>PENDING INSOLVENCY PROCEEDING 
<p>No application has been made or any proceeding is pending under the IBC, 2016. Hence this clause is not applicable</p><p><br /></p>DIFFERENCE IN VALUATION 
<p>The company has never made any one-time settlement against the loans obtained from Banks and Financial Institution during the financial year. Hence this clause is not applicable.</p><p><br /></p>SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 
<p><br /></p><p>The Company has no subsidiary, Joint Venture or Associate Company.</p><p><br /></p>ACKNOWLEDGEMENTS 
<p><br /></p><p>Your directors place on the record their appreciation of the Contribution made by employees, consultants at all levels, who with their competence, diligence, solidarity, co-operation and support have enabled the Company to achieve the desired results.</p><p><br /></p><p>It is our strong belief that caring for our business constituents has and will go a long way in the progress of the Company. The Directors take this opportunity to place on record their appreciation and gratitude to the Promoters, Bankers and the various Central and State Government Departments for their continued support, faith and co-operation during the year.</p><p><br /></p><span>The Directors gratefully acknowledge the continued support and spirit of dedication shown by the employees of the Company and thank the Customers, Suppliers and all associates for their continued patronage and co-operation during the year.</span><br /><br /></span><p><span><br /><br />For SHHIVTEK INDUSTRIES PRIVATE LIMITED<br /><br /><br /><br />AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Director)&nbsp; <br />DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175<br />Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,<br />Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road<br />Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon<br />Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;<br /><br />Date:&nbsp; 28th June 2024&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Date: 28th June 2024<br />Place: Gurugram&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Place: Gurugram<br /><br /><br /><br /><br /><br /><br /><br /><br />&nbsp; ANNEXURE-A<br />FORM NO. AOC-2<br />(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)<br /><br />Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm&apos;s length transactions under third proviso thereto:<br /><br />DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM&apos;S LENGTH BASIS: <br /></span></p><table><tbody><tr><td class="bordered"><p><span>Name(s) of the related party and nature of relationship</span></p></td><td class="bordered"><p><span>Nature of contracts/ arrangement/ transactions</span></p></td><td class="bordered"><p><span>Duration of the contracts / arrangements/transactions</span></p></td><td class="bordered"><p><span>Salient terms of the contracts or arrangements or transactions including the value, if any:</span></p></td><td class="bordered"><p><span>Justification for entering into such contracts or arrangements or transactions</span></p></td><td class="bordered"><p><span>Date(s) of approval by the Board, if any:</span></p></td><td class="bordered"><p><span>Amount paid as advances, if any:</span></p></td><td class="bordered"><p><span>Date on which special resolution was passed in general meeting as required under the first proviso to Section 188</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span>NIL</span></p></td></tr></tbody></table><p><span><br />DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM&apos;S LENGTH BASIS: <br /></span></p><span><p></p><table><tbody><tr><td class="bordered"><p>Name(s) of the related party and nature of relationship</p></td><td class="bordered"><p>Nature of contracts/arrangement/transactions</p></td><td class="bordered"><p>Duration of the contracts / arrangements/</p><p>Transactions</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transactions including the value,</p><p>if any:</p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>Date(s) of approval by the Board, if any:</p></td><td class="bordered"><p>Amount paid as advances, if any:</p></td></tr><tr><td class="bordered"><p>Shiva Exim Enterprises</p><p>Nature: Mr. Amitt Nenwani Partner in Shiva Exim Enterprises and Director in Shhivtek Industries Private Limited</p></td><td class="bordered"><p>Sales of Products Value of Rs. 20,80,35,643.00</p><p><br /></p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shiva Exim Enterprises</p><p>Nature: Mr. Amitt Nenwani Partner in Shiva Exim Enterprises and Director in Shhivtek Industries Private Limited</p></td><td class="bordered"><p>Purchase of Products of Value Rs. 3,12,09,763.00</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shiva Exim Enterprises</p><p>Nature: Mr. Amitt Nenwani Partner in Shiva Exim Enterprises and Director in Shhivtek Industries Private Limited</p></td><td class="bordered"><p>Other Rs. 2,40,000.00</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shhivtek Plasticiser Private Limited</p><p>Nature: Mr. Amitt Nenwani</p><p>Director in Shhivtek Plasticiser Private Limited and Director in Shhivtek Industries Private Limited.</p><p><br /></p></td><td class="bordered"><p>Sales of Products Value of Rs. 36,20,70,855.11</p><p><br /></p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>26/06/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shhivtek Plasticiser Private Limited</p><p>Nature: Mr. Amitt Nenwani</p><p>Director in Shhivtek Plasticiser Pvt. Ltd. And in Shhivtek Industries Private Limited.</p><p><br /></p></td><td class="bordered"><p>Purchase of Products of Value Rs. 10,09,29,984.57</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>26/06/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shhivtek Plasticiser Private Limited</p><p>Nature: Mr. Amitt Nenwani</p><p>Director in Shhivtek Plasticiser Pvt. Ltd. And in Shhivtek Industries Private Limited.</p><p><br /></p></td><td class="bordered"><p>Other Charges of Rs. 10,50,679.00</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>26/06/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Amitt Nenwani</p><p>Nature: Director</p></td><td class="bordered"><p>Rent Paid in Value of Rs. 10,40,000.00</p><p><br /></p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Kashiish A Nenwani</p><p>Nature: Director</p></td><td class="bordered"><p>Rent Paid in Value of Rs. 14,25,600.00</p><p><br /></p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Kiran Nenwani</p><p>Nature: Director</p></td><td class="bordered"><p>Rent Paid in Value of Rs. 10,29,600.00</p><p><br /></p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr><tr><td class="bordered"><p>Shiv Kumar Nenwani</p><p>Nature: Director</p><p><br /></p></td><td class="bordered"><p>Rent Paid in Value of Rs. 6,00,000.00</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>NA</p></td><td class="bordered"><p>10/04/2023</p></td><td class="bordered"><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p><br />For SHHIVTEK INDUSTRIES PRIVATE LIMITED<br /><br /><br /><br />AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (Director)&nbsp; <br />DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175<br />Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,<br />Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road<br />Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon<br />Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;<br /><br />Date:&nbsp;28th June 2024&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Date: 28th June 2024<br />Place: Haryana&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Place: Haryana<br /><br /><br /><br /><br /></p><p>ANNEXURE-B</p><p>Information under Section 134(3) (m) of the Companies Act, 2013 read with rule 8(3) the Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors</p><p>(A) Conservation of energy-</p><p>[Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014]</p><p>Conservation of energy is a key priority at Shhivtek Industries private limited., and we recognize our responsibility to optimize energy consumption across our operations in line with sustainable practices and regulatory requirements.</p><p>Efficient Operations: We continuously strive to enhance energy efficiency in our production processes, facilities, and services. This includes adopting advanced technologies and implementing best practices to minimize energy wastage.</p><p><br /></p><p>Investment in Technology: We invest in modern equipment and technology that is energy-efficient and environmentally sustainable. This enables us to reduce our carbon footprint while improving operational efficiency.</p><p><br /></p><p>Employee Awareness: Our employees are crucial to our energy conservation efforts. We conduct regular training and awareness programs to promote energy-saving practices and encourage a culture of responsibility towards energy conservation.</p><p><br /></p><p>Monitoring and Reporting: We monitor our energy consumption closely and set targets to improve efficiency over time. Regular audits and assessments help us identify areas for improvement and track progress towards our energy conservation goals.</p><p>We are committed to contributing positively to the environment by conserving energy and embracing sustainable practices across our operations. This commitment not only benefits our business but also supports our broader environmental stewardship goals.</p><p><br /></p><p>(B) TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION</p><p>In the pursuit of staying at the forefront of our industry, we have prioritized the absorption of cutting-edge technologies. This year, we successfully integrated new technologies into our operations, enhancing efficiency and bolstering our competitive edge. (suggest any new technology introduced in last FY) Through rigorous testing and refinement, we have successfully tailored these innovations to enhance user experience, increase productivity, and drive operational excellence across all facets of our organization.</p><p>Innovation remains central to our corporate ethos, driving us to explore new frontiers and pioneer groundbreaking solutions. This year, our commitment to innovation has yielded remarkable results. We have introduced new products that have garnered positive feedback and set new benchmarks in our industry.</p><p>Looking ahead, we are optimistic about the opportunities that lie ahead in leveraging technology to fuel our growth trajectory. We remain committed to:</p><p>*&nbsp;&nbsp;&nbsp; Continuously evaluating emerging technologies and their potential impact on our industry.</p><p>*&nbsp;&nbsp;&nbsp; Scaling our technology infrastructure to support future growth and expansion initiatives.</p><p>*&nbsp;&nbsp;&nbsp; Nurturing a culture of innovation where creativity thrives, and ideas are transformed into tangible outcomes that benefit our customers and stakeholders alike.</p><p><br /></p><p><span>With a steadfast focus on technology absorption, adaptation, and innovation, we are confident in our ability to navigate challenges and capitalize on opportunities, ensuring sustainable growth and delivering long-term value.</span><br /><br /></p></span><span><br /><span><span>&nbsp;</span><span>(C) Foreign exchange earnings and Outgo-</span></span></span><p><span><span><span><span>(INR in Lakhs)</span></span></span></span></p></span><p><span><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>2023-24</p></td><td class="bordered"><p>2022-23</p></td></tr><tr><td class="bordered"><p>Total Foreign Exchange Received (Exports - CIF Basis)</p><p><br /></p></td><td class="bordered"><p>7,976.64</p></td><td class="bordered"><p>7,784.65</p></td></tr><tr><td class="bordered"><p>Total Foreign Exchange used:</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Raw Materials (Import - CIF Basis)</p></td><td class="bordered"><p>26,917.93</p></td><td class="bordered"><p>28,086.52</p></td></tr><tr><td class="bordered"><p>ii) Capital Goods (Import - CIF Basis)</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>117.82</p></td></tr></tbody></table><br /><br /><br /><br /><br />Annexure -C<br />Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:<br /><br />1. Shhivtek Industries&apos; CSR Policy intends to:<br />Strive for economic development that positively impacts society at large with a minimal resource footprint.<br />Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.<br /><br />2. Composition of CSR Committee:<br /></span></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr></tbody></table><p><span><br />3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/<br />4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014<br /><span>As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR One Crore Thirty-Seven Thousand Four Hundred Seventy-Two Only) during the F.Y. 2023-24 and the company has spent INR. 1,01,18,000/- (One Crore one Lakh Eighteen Thousand Only) on the areas mentioned under Schedule VII of Companies Act 2013.</span><br />5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)<br /><br />6. Average net profit of the company as per section 135(5) is INR <span>5,018.74&nbsp;</span>Lacs<br /><br />7.&nbsp; (a) Two percent of average net profit of the company as per section 135(5) is&nbsp;100.37 Lacs<br />&nbsp;&nbsp;&nbsp; (b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL<br />(c) There is no amount to be set off for the financial year 2023-24.<br />(d) Total CSR obligation for the financial year (7a+7b-7c) is <span>1,00,37,472</span><br /><br />8. (a) CSR amount spent or unspent for the financial year:</span></p><table><tbody><tr><td class="bordered"><p><span><br />Total Amount Spent for the Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Amount Unspent (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Amount.</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount in Lakhs</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br />(b) Details of CSR amount spent against ongoing projects for the financial year:</span></p><p><span><table><tbody><tr><td class="bordered">-1</td><td class="bordered">-2</td><td class="bordered">-3</td><td class="bordered">-4</td><td class="bordered">-5</td><td class="bordered">-6</td><td class="bordered">-7</td><td class="bordered">-8</td><td class="bordered">-9</td><td class="bordered">-10</td><td class="bordered">-11</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sl. No.</td><td class="bordered">Name of the Project.</td><td class="bordered">Item from the list of activities in Schedule VII to the Act.</td><td class="bordered">Local area (Yes/No).</td><td class="bordered">Location of the project.</td><td class="bordered">&nbsp;</td><td class="bordered">Project duration.</td><td class="bordered">Amount allocated for the project (in Rs.) (Lacs).</td><td class="bordered">Amount spent in the current financial Year (in Rs.) (Lacs).</td><td class="bordered">Amount transferred to Unspent CSR Account for the project as per Section 135(6) (in Rs.).</td><td class="bordered">Mode of Implementation - Direct (Yes/No).</td><td class="bordered">Mode of Implementation - Through Implementing Agency</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">State.</td><td class="bordered">District.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Name</td><td class="bordered">CSR Registration number.</td></tr><tr><td class="bordered">1</td><td class="bordered">CSR activities</td><td class="bordered">HUNGER, POVERTY, MALNUTRITION AND HEALTH</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">61</td><td class="bordered">61</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Be Kind</td><td class="bordered">CSR00043565</td></tr><tr><td class="bordered">2</td><td class="bordered">CSR activities</td><td class="bordered">Education</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">20.18</td><td class="bordered">20.18</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Shoobhi Foundation</td><td class="bordered">CSR0002391</td></tr><tr><td class="bordered">3</td><td class="bordered">CSR activities</td><td class="bordered">Religious Work</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">20</td><td class="bordered">20</td><td class="bordered">&nbsp;</td><td class="bordered">No</td><td class="bordered">Hindu Dharam Raksha Sabha</td><td class="bordered">CSR0002081</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">101.18</td><td class="bordered">101.18</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />(c) Details of CSR amount spent against&nbsp;other than ongoing projects&nbsp;for the financial year:</span></p><p><span>NIL<br />(d) Amount spent in Administrative Overheads- NIL<br />(e) Amount spent on Impact Assessment- NIL<br />(f) Total amount spent for the Financial Year (8b+8c+8d+8e) -&nbsp;101.18 Lakhs<br />(g) Excess amount for set off, if any</span></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Particular</span></p></td><td class="bordered"><p><span>Amount (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>(i)</span></p></td><td class="bordered"><p><span>Two percent of average net profit of the company as per section 135(5)</span></p></td><td class="bordered"><p><span>100.37</span></p></td></tr><tr><td class="bordered"><p><span>(ii)</span></p></td><td class="bordered"><p><span>Total amount spent for the Financial Year</span></p></td><td class="bordered"><p><span>101.18</span></p></td></tr><tr><td class="bordered"><p><span>(iii)</span></p></td><td class="bordered"><p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr><tr><td class="bordered"><p><span>(iv)</span></p></td><td class="bordered"><p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span>(v)</span></p></td><td class="bordered"><p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr></tbody></table><p><span><br />9. (a) Details of Unspent CSR amount for the preceding three financial years:</span></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Preceding Financial Year.</span></p></td><td class="bordered"><p><span>Amount transferred to Unspent CSR Account under section 135 (6) (in Rs.)</span></p></td><td class="bordered"><p><span>Amount spent in the reporting Financial Year (in Rs.).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</span></p></td><td class="bordered"><p><span>Amount remaining to be spent in succeeding financial years. (in Rs.)</span></p></td></tr><tr><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount (in Rs).</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br />(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</span></p><table><tbody><tr><td class="bordered"><p><span>(1)</span></p></td><td class="bordered"><p><span>(2)</span></p></td><td class="bordered"><p><span>(3)</span></p></td><td class="bordered"><p><span>(4)</span></p></td><td class="bordered"><p><span>(5)</span></p></td><td class="bordered"><p><span>(6)</span></p></td><td class="bordered"><p><span>(7)</span></p></td><td class="bordered"><p><span>(8)</span></p></td><td class="bordered"><p><span>(9)</span></p></td></tr><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Project ID.</span></p></td><td class="bordered"><p><span>Name of the Project.</span></p></td><td class="bordered"><p><span>Financial Year in which the project was commenced.</span></p></td><td class="bordered"><p><span>Project duration.</span></p></td><td class="bordered"><p><span>Total amount allocated for the project (in Rs.).</span></p></td><td class="bordered"><p><span>Amount spent on the project in the reporting Financial Year (in Rs).</span></p></td><td class="bordered"><p><span>Cumulative amount spent at the end of reporting Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Status of the project - Completed /Ongoing.</span></p></td></tr><tr><td class="bordered"><p><span>1</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br /><br /><br />10. There are no Capital Assets acquired during the financial year 2023-24 by way of CSR activities.<br />11. The Company has duly spent two per cent of the average net profit as per section 135(5).<br /><br /><br /><br />For and on behalf of the Board of Directors<br />SHIVTEK INDUSTRIES PRIVATE LIMITED<br /><br /><br />AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Director)&nbsp; <br />DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175<br />Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,<br />Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road<br />Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon<br />Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;<br /></span></p>
	 Founded in 1987 by Mr. Shiv Kumar Nenwani, Shhivtek Industries Private Limited started its journey from an initial production of 400 MTPA and has reached to the current installed capacity of 60,000 MTPA. The journey has been an extremely satisfactory one, building a strong reputation in both - the domestic and international markets. Today, the Shiva Group of Industries has become the most favored manufacturer and exporter of plasticizers and petrochemicals globally. With its new expansion of the product line under the brand name ShivaSOL, it also manufactures a range of paint additives, solvents, rust preventive oils, lubricant additives, and textile oils. 

Ket Manufacturing metrics: 

"	Installed capacity of 60,000 metric tonnes per annum

"	Two plants at Andhra Pradesh and Gujarat with environment-friendly production processes

"	A wide reach of 10 sales offices and channel partners across the country

"	ISO 14001:2015 and ISO 9001:2015 certified facilities

"	Fully compliant with the UK's Restriction of Hazardous Substances Directive

"	Govt. Certified Star Export House

"	Exports to over 75 countries across 6 continents
	 The Board of Directors of your company has decided not to transfer any amount to the Reserves for the financial year under review.
	 No Dividend has been recommended by the Board in view to conserving the resources of the Company and plowing them back for the operations of the Company.
	 A statement pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, annexed hereto as ''Annexure-B'' and forms part of this report.
	 A statement pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, annexed hereto as ''Annexure-B'' and forms part of this report.
	 A statement pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014, annexed hereto as ''Annexure-B'' and forms part of this report.
	 In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility Statement:
a)	In the preparation of the annual accounts for the financial year ended March 31, 2024 the applicable accounting standards read with requirements set out under Schedule III to the Act, have been followed and there are no material departures from the same.  
b)	The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at financial year ended March 31, 2024. 
c)	The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.  
d)	The Directors have prepared the annual accounts on a 'going concern' basis. 
e)	The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013 pertaining to laying down internal financial controls is not applicable to the Company. 
f)	The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
	 There are no material changes and commitments affecting the financial position of the company that has occurred between the end of the financial year and the date of the report.
	 <span><span>The Company complied with the provisions of Section 186 of the Companies Act, 2013 during the year under review. </span><br /><span></span></span>
	 <span><span>The disclosure of particulars of contracts or arrangements with Related Parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 (&apos;the Act&apos;) including certain arm&apos;s length transactions under the third proviso thereto and forming part of the Directors&apos; Report in the prescribed Form No. AOC-2 pursuant to Section 134(3)(h) of the Act and Rule 8(2) of the Company (Accounts)&nbsp;Rules, 2014 are given in </span><span>&quot;ANNEXURE-A&quot;</span><span> to this Directors&apos; Report.</span></span>
	 false
	 true
	 <span><span>The Company is having website i.e.</span><span></span><span>https://shiva-group.com/ and annual return of Company has been published on such website. </span></span>
	 <span><span>NA</span></span>
	 <span><span>The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not applicable to the Company and hence the Company has not devised any policy relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013.</span></span>
	 <span><span>At Shhivtek Industries, our robust risk management framework allows us to prepare for exigencies well in advance by identifying, categorizing and mitigating the same. We utilize the experience of our promoters of the last two decades to deal with uncertainties arising out of commodity and foreign exchange fluctuations in the most. integrous manner.<br /><br />The Company&apos;s exposure to the risk of changes in foreign exchange rates relates primarily to the Company&apos;s operating activities in exports and imports, which is majorly in US dollars. Hence, to combat the foreign currency exposure, the Company follows a policy wherein the sales are hedged by forward Contracts.<br /><br />The Company has a risk management framework aimed at prudently managing the risk arising from the volatility in crude prices and freight costs.<br /><br />The Company&apos;s commodity risk is managed centrally through well-established trading operations and control processes. In accordance with the risk management framework the company enters into contacts with its suppliers and also periodically reviews its selling prices in order to hedge its commodity and freight exposure. </span></span>
	 <span><span>Annexure -C<br />Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:<br /><br />1. Shhivtek Industries&apos; CSR Policy intends to:<br />Strive for economic development that positively impacts society at large with a minimal resource footprint.<br />Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.<br /><br />2. Composition of CSR Committee:<br /></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr></tbody></table><p><span><br /></span><span>3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/<br />4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014<br /><span>As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR One Crore Thirty-Seven Thousand Four Hundred Seventy-Two Only) during the F.Y. 2023-24 and the company has spent INR. 1,01,18,000/- (One Crore one Lakh Eighteen Thousand Only) on the areas mentioned under Schedule VII of Companies Act 2013.</span><br />5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)<br /><br />6. Average net profit of the company as per section 135(5) is INR <span>5,018.74&nbsp;</span>Lacs<br /><br />7.&nbsp; (a) Two percent of average net profit of the company as per section 135(5) is&nbsp;100.37 Lacs<br />&nbsp;&nbsp;&nbsp; (b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL<br />(c) There is no amount to be set off for the financial year 2023-24.<br />(d) Total CSR obligation for the financial year (7a+7b-7c) is <span>1,00,37,472</span><br /><br />8. (a) CSR amount spent or unspent for the financial year: 
<table><tbody><tr><td class="bordered"><p><span><br />Total Amount Spent for the Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Amount Unspent (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Amount.</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount in Lakhs</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table></span></p><p><span><br />(b) Details of CSR amount spent against ongoing projects for the financial year:</span></p><p><span><table><tbody><tr><td class="bordered">-1</td><td class="bordered">-2</td><td class="bordered">-3</td><td class="bordered">-4</td><td class="bordered">-5</td><td class="bordered">-6</td><td class="bordered">-7</td><td class="bordered">-8</td><td class="bordered">-9</td><td class="bordered">-10</td><td class="bordered">-11</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sl. No.</td><td class="bordered">Name of the Project.</td><td class="bordered">Item from the list of activities in Schedule VII to the Act.</td><td class="bordered">Local area (Yes/No).</td><td class="bordered">Location of the project.</td><td class="bordered">&nbsp;</td><td class="bordered">Project duration.</td><td class="bordered">Amount allocated for the project (in Rs.) (Lacs).</td><td class="bordered">Amount spent in the current financial Year (in Rs.) (Lacs).</td><td class="bordered">Amount transferred to Unspent CSR Account for the project as per Section 135(6) (in Rs.).</td><td class="bordered">Mode of Implementation - Direct (Yes/No).</td><td class="bordered">Mode of Implementation - Through Implementing Agency</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">State.</td><td class="bordered">District.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Name</td><td class="bordered">CSR Registration number.</td></tr><tr><td class="bordered">1</td><td class="bordered">CSR activities</td><td class="bordered">HUNGER, POVERTY, MALNUTRITION AND HEALTH</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">61</td><td class="bordered">61</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Be Kind</td><td class="bordered">CSR00043565</td></tr><tr><td class="bordered">2</td><td class="bordered">CSR activities</td><td class="bordered">Education</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">20.18</td><td class="bordered">20.18</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Shoobhi Foundation</td><td class="bordered">CSR0002391</td></tr><tr><td class="bordered">3</td><td class="bordered">CSR activities</td><td class="bordered">Religious Work</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">20</td><td class="bordered">20</td><td class="bordered">&nbsp;</td><td class="bordered">No</td><td class="bordered">Hindu Dharam Raksha Sabha</td><td class="bordered">CSR0002081</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">101.18</td><td class="bordered">101.18</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />(c) Details of CSR amount spent against&nbsp;other than ongoing projects&nbsp;for the financial year:</span></p><p><span>NIL<br />(d) Amount spent in Administrative Overheads- NIL<br />(e) Amount spent on Impact Assessment- NIL<br />(f) Total amount spent for the Financial Year (8b+8c+8d+8e) -&nbsp;101.18 Lakhs<br />(g) Excess amount for set off, if any</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Particular</span></p></td><td class="bordered"><p><span>Amount (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>(i)</span></p></td><td class="bordered"><p><span>Two percent of average net profit of the company as per section 135(5)</span></p></td><td class="bordered"><p><span>100.37</span></p></td></tr><tr><td class="bordered"><p><span>(ii)</span></p></td><td class="bordered"><p><span>Total amount spent for the Financial Year</span></p></td><td class="bordered"><p><span>101.18</span></p></td></tr><tr><td class="bordered"><p><span>(iii)</span></p></td><td class="bordered"><p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr><tr><td class="bordered"><p><span>(iv)</span></p></td><td class="bordered"><p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span>(v)</span></p></td><td class="bordered"><p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr></tbody></table><p><span><br />9. (a) Details of Unspent CSR amount for the preceding three financial years:</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Preceding Financial Year.</span></p></td><td class="bordered"><p><span>Amount transferred to Unspent CSR Account under section 135 (6) (in Rs.)</span></p></td><td class="bordered"><p><span>Amount spent in the reporting Financial Year (in Rs.).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</span></p></td><td class="bordered"><p><span>Amount remaining to be spent in succeeding financial years. (in Rs.)</span></p></td></tr><tr><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount (in Rs).</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br />(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>(1)</span></p></td><td class="bordered"><p><span>(2)</span></p></td><td class="bordered"><p><span>(3)</span></p></td><td class="bordered"><p><span>(4)</span></p></td><td class="bordered"><p><span>(5)</span></p></td><td class="bordered"><p><span>(6)</span></p></td><td class="bordered"><p><span>(7)</span></p></td><td class="bordered"><p><span>(8)</span></p></td><td class="bordered"><p><span>(9)</span></p></td></tr><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Project ID.</span></p></td><td class="bordered"><p><span>Name of the Project.</span></p></td><td class="bordered"><p><span>Financial Year in which the project was commenced.</span></p></td><td class="bordered"><p><span>Project duration.</span></p></td><td class="bordered"><p><span>Total amount allocated for the project (in Rs.).</span></p></td><td class="bordered"><p><span>Amount spent on the project in the reporting Financial Year (in Rs).</span></p></td><td class="bordered"><p><span>Cumulative amount spent at the end of reporting Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Status of the project - Completed /Ongoing.</span></p></td></tr><tr><td class="bordered"><p><span>1</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br /><br /><br />10. There are no Capital Assets acquired during the financial year 2023-24 by way of CSR activities.<br />11. The Company has duly spent two per cent of the average net profit as per section 135(5).<br /></span><br /><br /><br />For and on behalf of the Board of Directors<br />SHIVTEK INDUSTRIES PRIVATE LIMITED<br /><br /><br />AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Director)&nbsp; <br />DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175<br />Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,<br />Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road<br />Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon<br />Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;<br /><br /></p></span>
	 <p><span><span>FINANCIAL RESULTS & OPERATIONAL REVIEW</span><br /><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (INR in Lakhs)</span></span></p><p><span><span><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>FY 2023-24</p></td><td class="bordered"><p>FY 2022-23</p></td></tr><tr><td class="bordered"><p>Revenue from Operations</p></td><td class="bordered"><p>46839.08</p></td><td class="bordered"><p>55,957.44</p></td></tr><tr><td class="bordered"><p>Other Income</p></td><td class="bordered"><p>615.73</p></td><td class="bordered"><p>411.32</p></td></tr><tr><td class="bordered"><p>Total Income</p></td><td class="bordered"><p>47454.81</p></td><td class="bordered"><p>56368.76</p></td></tr><tr><td class="bordered"><p>Total Expenses</p></td><td class="bordered"><p>43598.98</p></td><td class="bordered"><p>50,743.13</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) before Interest, Tax and Depreciation</p></td><td class="bordered"><p>3855.83</p></td><td class="bordered"><p>5625.63</p></td></tr><tr><td class="bordered"><p>Less: Depreciation</p></td><td class="bordered"><p>248.14</p></td><td class="bordered"><p>194.91</p></td></tr><tr><td class="bordered"><p>Less: Finance Cost</p></td><td class="bordered"><p>152.8</p></td><td class="bordered"><p>41.79</p></td></tr><tr><td class="bordered"><p>Less: Provision for Income Tax/Deferred Tax</p></td><td class="bordered"><p>889.67</p></td><td class="bordered"><p>1387.87</p></td></tr><tr><td class="bordered"><p>Profit/(Loss) after tax</p></td><td class="bordered"><p>2565.22</p></td><td class="bordered"><p>4001.06</p></td></tr></tbody></table></span></span></p>
	 <span><span>Your Directors would like to inform that Company is doing its regular business without any deviation to other objects.</span></span>
	 <span><span>There is no change in the Board of Director of the Company during the Financial Year 2023-24.</span><br /><span>Further, the provisions related to KMP were not applicable for the Financial Year 2023-24</span></span>
	 <span><span>The Company has no subsidiary, Joint Venture or Associate Company. </span></span>
	 <span><span>The Company has neither accepted nor renewed any deposits during the year under review.</span></span>
	 <span><span>The Company has neither accepted nor renewed any deposits during the year under review.</span></span>
	 <span><span><span>There is no such order <span>passed</span> by the Regulators/Courts/Tribunals in respect to the Company during the financial year</span></span></span>
	 <span><span>The Company has maintained an adequate financial control system, commensurate with the size, scale and complexity of its operations&nbsp;and ensures compliance with various policies, practices and statutes in keeping with the organization&apos;s pace of growth and increasing complexity of operations.</span></span>
	 <span><span>The provisions of Section 197(12) of the Act read with rule 5(2) of Companies (Appointment and Remuneration) Rules, 2014 are not applicable to the company.</span></span>
	 0.00017
	 Equity
	 Shiv Kumar Nenwani
	 AAHPK7249L
	 INDIA
	 207000
	 0.1951
	 Equity
	 Amitt Nenwani
	 AGSPK0436C
	 INDIA
	 623009
	 0.5872
	 Equity
	 Kashiish Nenwani
	 ACCPN9739B
	 INDIA
	 221002
	 0.2083
	 Equity
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 10
	 0.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 10610270.00
	 0
	 0
	 0
	 0
	 Equity
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 10
	 0.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 10610270.00
	 0
	 0
	 0
	 0
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 10610270.00
	 0
	 0
	 0
	 0
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 10610270.00
	 0
	 0
	 0
	 0
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 1500000
	 15000000.00
	 1061027
	 10610270.00
	 1061027
	 10610270.00
	 0
	 0.00
	 1061027.00
	 10610270.00
	 1061027
	 10610270.00
	 10610270.00
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0.00
	 0.00
	 1061027.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 0.00
	 true
	 true
	 0
	 0
	 6.00
	 6.00
	 0
	 0
	 false
	 false
	 false
	 false
	 3730000
	 0
	 0
	 0
	 1760000
	 1760000
	 0
	 0
	 0
	 1970000
	 15680000
	 727000
	 0
	 0
	 555000
	 555000
	 0
	 0
	 172000
	 7195000
	 3730000
	 0
	 -727000
	 0
	 0
	 0
	 0
	 1205000
	 1205000
	 0
	 0
	 0
	 1798000
	 8485000
	 3730000
	 0
	 0
	 0
	 1760000
	 1760000
	 0
	 0
	 0
	 1970000
	 15680000
	 727000
	 0
	 0
	 555000
	 555000
	 0
	 0
	 172000
	 7195000
	 3730000
	 0
	 -727000
	 0
	 0
	 0
	 0
	 1205000
	 1205000
	 0
	 0
	 0
	 1798000
	 8485000
	 8005000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 8005000
	 166224000
	 12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 12229000
	 93051000
	 8005000
	 0
	 -12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -4224000
	 73173000
	 8005000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 8005000
	 166224000
	 12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 12229000
	 93051000
	 8005000
	 0
	 -12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -4224000
	 73173000
	 6817000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 6817000
	 50326000
	 4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 4007000
	 34904000
	 6817000
	 0
	 -4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2810000
	 15422000
	 6817000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 6817000
	 50326000
	 4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 4007000
	 34904000
	 6817000
	 0
	 -4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2810000
	 15422000
	 Storage Tanks
	 0
	 0
	 0
	 0
	 2238000
	 2238000
	 0
	 0
	 0
	 -2238000
	 5010000
	 Storage Tanks
	 914000
	 0
	 0
	 2021000
	 2021000
	 0
	 0
	 -1107000
	 2235000
	 Storage Tanks
	 0
	 0
	 -914000
	 0
	 0
	 0
	 0
	 217000
	 217000
	 0
	 0
	 0
	 -1131000
	 2775000
	 Storage Tanks
	 0
	 0
	 0
	 0
	 2238000
	 2238000
	 0
	 0
	 0
	 -2238000
	 5010000
	 Storage Tanks
	 914000
	 0
	 0
	 2021000
	 2021000
	 0
	 0
	 -1107000
	 2235000
	 Storage Tanks
	 0
	 0
	 -914000
	 0
	 0
	 0
	 0
	 217000
	 217000
	 0
	 0
	 0
	 -1131000
	 2775000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 3730000
	 0
	 0
	 0
	 1760000
	 1760000
	 0
	 0
	 0
	 1970000
	 15680000
	 727000
	 0
	 0
	 555000
	 555000
	 0
	 0
	 172000
	 7195000
	 3730000
	 0
	 -727000
	 0
	 0
	 0
	 0
	 1205000
	 1205000
	 0
	 0
	 0
	 1798000
	 8485000
	 3730000
	 0
	 0
	 0
	 1760000
	 1760000
	 0
	 0
	 0
	 1970000
	 15680000
	 727000
	 0
	 0
	 555000
	 555000
	 0
	 0
	 172000
	 7195000
	 3730000
	 0
	 -727000
	 0
	 0
	 0
	 0
	 1205000
	 1205000
	 0
	 0
	 0
	 1798000
	 8485000
	 8005000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 8005000
	 166224000
	 12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 12229000
	 93051000
	 8005000
	 0
	 -12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -4224000
	 73173000
	 8005000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 8005000
	 166224000
	 12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 12229000
	 93051000
	 8005000
	 0
	 -12229000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -4224000
	 73173000
	 4118000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4118000
	 10458000
	 1914000
	 0
	 0
	 0
	 0
	 0
	 0
	 1914000
	 2972000
	 4118000
	 0
	 -1914000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2204000
	 7486000
	 4118000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4118000
	 10458000
	 1914000
	 0
	 0
	 0
	 0
	 0
	 0
	 1914000
	 2972000
	 4118000
	 0
	 -1914000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2204000
	 7486000
	 6817000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 6817000
	 50326000
	 4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 4007000
	 34904000
	 6817000
	 0
	 -4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2810000
	 15422000
	 6817000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 6817000
	 50326000
	 4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 4007000
	 34904000
	 6817000
	 0
	 -4007000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 2810000
	 15422000
	 4378000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4378000
	 25116000
	 3070000
	 0
	 0
	 0
	 0
	 0
	 0
	 3070000
	 6849000
	 4378000
	 0
	 -3070000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 1308000
	 18267000
	 4378000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4378000
	 25116000
	 3070000
	 0
	 0
	 0
	 0
	 0
	 0
	 3070000
	 6849000
	 4378000
	 0
	 -3070000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 1308000
	 18267000
	 481000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 481000
	 1955000
	 332000
	 0
	 0
	 0
	 0
	 0
	 0
	 332000
	 1553000
	 481000
	 0
	 -332000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 149000
	 402000
	 481000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 481000
	 1955000
	 332000
	 0
	 0
	 0
	 0
	 0
	 0
	 332000
	 1553000
	 481000
	 0
	 -332000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 149000
	 402000
	 0
	 0
	 0
	 0
	 2238000
	 2238000
	 0
	 0
	 0
	 -2238000
	 5010000
	 914000
	 0
	 0
	 2021000
	 2021000
	 0
	 0
	 -1107000
	 2235000
	 0
	 0
	 -914000
	 0
	 0
	 0
	 0
	 217000
	 217000
	 0
	 0
	 0
	 -1131000
	 2775000
	 0
	 0
	 0
	 0
	 2238000
	 2238000
	 0
	 0
	 0
	 -2238000
	 5010000
	 914000
	 0
	 0
	 2021000
	 2021000
	 0
	 0
	 -1107000
	 2235000
	 0
	 0
	 -914000
	 0
	 0
	 0
	 0
	 217000
	 217000
	 0
	 0
	 0
	 -1131000
	 2775000
	 27529000
	 0
	 0
	 0
	 3998000
	 3998000
	 0
	 0
	 0
	 23531000
	 290183000
	 23193000
	 0
	 0
	 2576000
	 2576000
	 0
	 0
	 20617000
	 148759000
	 27529000
	 0
	 -23193000
	 0
	 0
	 0
	 0
	 1422000
	 1422000
	 0
	 0
	 0
	 2914000
	 19056000
	 0
	 0
	 0
	 199000
	 199000
	 0
	 0
	 0
	 18857000
	 158219000
	 12037000
	 0
	 0
	 19000
	 19000
	 0
	 0
	 12018000
	 80822000
	 19056000
	 0
	 -12037000
	 0
	 0
	 0
	 0
	 180000
	 180000
	 0
	 0
	 0
	 6839000
	 77397000
	 19056000
	 0
	 0
	 0
	 199000
	 199000
	 0
	 0
	 0
	 18857000
	 158219000
	 12037000
	 0
	 0
	 19000
	 19000
	 0
	 0
	 12018000
	 80822000
	 19056000
	 0
	 -12037000
	 0
	 0
	 0
	 0
	 180000
	 180000
	 0
	 0
	 0
	 6839000
	 77397000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 13710000
	 704000
	 0
	 0
	 0
	 0
	 0
	 0
	 704000
	 7023000
	 0
	 0
	 -704000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -704000
	 6687000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 13710000
	 704000
	 0
	 0
	 0
	 0
	 0
	 0
	 704000
	 7023000
	 0
	 0
	 -704000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -704000
	 6687000
	 0
	 0
	 0
	 0
	 26000
	 26000
	 0
	 0
	 0
	 -26000
	 43509000
	 4473000
	 0
	 0
	 1000
	 1000
	 0
	 0
	 4472000
	 30897000
	 0
	 0
	 -4473000
	 0
	 0
	 0
	 0
	 25000
	 25000
	 0
	 0
	 0
	 -4498000
	 12612000
	 0
	 0
	 0
	 0
	 26000
	 26000
	 0
	 0
	 0
	 -26000
	 43509000
	 4473000
	 0
	 0
	 1000
	 1000
	 0
	 0
	 4472000
	 30897000
	 0
	 0
	 -4473000
	 0
	 0
	 0
	 0
	 25000
	 25000
	 0
	 0
	 0
	 -4498000
	 12612000
	 Storage Tanks
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 7248000
	 Storage Tanks
	 1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 1034000
	 3342000
	 Storage Tanks
	 0
	 0
	 -1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -1034000
	 3906000
	 Storage Tanks
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 7248000
	 Storage Tanks
	 1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 1034000
	 3342000
	 Storage Tanks
	 0
	 0
	 -1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -1034000
	 3906000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 15414000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 13710000
	 704000
	 0
	 0
	 0
	 0
	 0
	 0
	 704000
	 7023000
	 0
	 0
	 -704000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -704000
	 6687000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 13710000
	 704000
	 0
	 0
	 0
	 0
	 0
	 0
	 704000
	 7023000
	 0
	 0
	 -704000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -704000
	 6687000
	 19056000
	 0
	 0
	 0
	 199000
	 199000
	 0
	 0
	 0
	 18857000
	 158219000
	 12037000
	 0
	 0
	 19000
	 19000
	 0
	 0
	 12018000
	 80822000
	 19056000
	 0
	 -12037000
	 0
	 0
	 0
	 0
	 180000
	 180000
	 0
	 0
	 0
	 6839000
	 77397000
	 19056000
	 0
	 0
	 0
	 199000
	 199000
	 0
	 0
	 0
	 18857000
	 158219000
	 12037000
	 0
	 0
	 19000
	 19000
	 0
	 0
	 12018000
	 80822000
	 19056000
	 0
	 -12037000
	 0
	 0
	 0
	 0
	 180000
	 180000
	 0
	 0
	 0
	 6839000
	 77397000
	 5169000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 5169000
	 6340000
	 167000
	 0
	 0
	 0
	 0
	 0
	 0
	 167000
	 1058000
	 5169000
	 0
	 -167000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 5002000
	 5282000
	 5169000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 5169000
	 6340000
	 167000
	 0
	 0
	 0
	 0
	 0
	 0
	 167000
	 1058000
	 5169000
	 0
	 -167000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 5002000
	 5282000
	 0
	 0
	 0
	 0
	 26000
	 26000
	 0
	 0
	 0
	 -26000
	 43509000
	 4473000
	 0
	 0
	 1000
	 1000
	 0
	 0
	 4472000
	 30897000
	 0
	 0
	 -4473000
	 0
	 0
	 0
	 0
	 25000
	 25000
	 0
	 0
	 0
	 -4498000
	 12612000
	 0
	 0
	 0
	 0
	 26000
	 26000
	 0
	 0
	 0
	 -26000
	 43509000
	 4473000
	 0
	 0
	 1000
	 1000
	 0
	 0
	 4472000
	 30897000
	 0
	 0
	 -4473000
	 0
	 0
	 0
	 0
	 25000
	 25000
	 0
	 0
	 0
	 -4498000
	 12612000
	 4969000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4969000
	 20738000
	 786000
	 0
	 0
	 0
	 0
	 0
	 0
	 786000
	 3779000
	 4969000
	 0
	 -786000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4183000
	 16959000
	 4969000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4969000
	 20738000
	 786000
	 0
	 0
	 0
	 0
	 0
	 0
	 786000
	 3779000
	 4969000
	 0
	 -786000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 4183000
	 16959000
	 117000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 117000
	 1474000
	 286000
	 0
	 0
	 0
	 0
	 0
	 0
	 286000
	 1221000
	 117000
	 0
	 -286000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -169000
	 253000
	 117000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 117000
	 1474000
	 286000
	 0
	 0
	 0
	 0
	 0
	 0
	 286000
	 1221000
	 117000
	 0
	 -286000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -169000
	 253000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 7248000
	 1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 1034000
	 3342000
	 0
	 0
	 -1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -1034000
	 3906000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 7248000
	 1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 1034000
	 3342000
	 0
	 0
	 -1034000
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 0
	 -1034000
	 3906000
	 29311000
	 0
	 0
	 0
	 225000
	 225000
	 0
	 0
	 0
	 29086000
	 266652000
	 19487000
	 0
	 0
	 20000
	 20000
	 0
	 0
	 19467000
	 128142000
	 29311000
	 0
	 -19487000
	 0
	 0
	 0
	 0
	 205000
	 205000
	 0
	 0
	 0
	 9619000
	 Investment in other Indian companies preference shares
	 Other investments
	 Compulsorily Convertible Preference Shares (CCPS)
	 20000000
	 Shhivtek Bewerages Private Limited
	 750000
	 Investment in other Indian companies preference shares
	 Other investments
	 -
	 0
	 -
	 0
	 20000000
	 0
	 20000000
	 0
	 0
	 0
	 0
	 0
	 BE KIND and DONATE A MEAL TRUST
	 Poverty, hunger, malnutrition
	 Yes
	 Delhi (NCT)
	 Delhi
	 6100000
	 6100000
	 6100000
	 Other implementing agencies
	 DONATE A MEAL TRUST
	 Education
	 Yes
	 Delhi (NCT)
	 Delhi
	 2018000
	 2018000
	 2018000
	 Other implementing agencies
	 Hindu Dharam Raksha Sabha
	 Poverty, hunger, malnutrition
	 Yes
	 Delhi (NCT)
	 DELHI
	 2000000
	 2000000
	 2000000
	 Other implementing agencies
	 <span><span>Annexure -C</span><br /><span>Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:</span><br /><span></span><br /><span>1. Shhivtek Industries&apos; CSR Policy intends to:</span><br /><span>Strive for economic development that positively impacts society at large with a minimal resource footprint.</span><br /><span>Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.</span><br /><span></span><br /><span>2. Composition of CSR Committee:</span><br /><span></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr></tbody></table><p><span></span><br />3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/<br />4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014<br /><span>As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR One Crore Thirty-Seven Thousand Four Hundred Seventy-Two Only) during the F.Y. 2023-24 and the company has spent INR. 1,01,18,000/- (One Crore one Lakh Eighteen Thousand Only) on the areas mentioned under Schedule VII of Companies Act 2013.</span><br />5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)<br /><br />6. Average net profit of the company as per section 135(5) is INR <span>5,018.74&nbsp;</span>Lacs<br /><br />7.&nbsp; (a) Two percent of average net profit of the company as per section 135(5) is&nbsp;100.37 Lacs<br />&nbsp;&nbsp;&nbsp; (b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL<br />(c) There is no amount to be set off for the financial year 2023-24.<br />(d) Total CSR obligation for the financial year (7a+7b-7c) is <span>1,00,37,472</span><br /><br />8. (a) CSR amount spent or unspent for the financial year: </p><table><tbody><tr><td class="bordered"><p><span><br />Total Amount Spent for the Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Amount Unspent (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>Total Amount transferred to Unspent CSR Account as per section 135(6).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Amount.</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount in Lakhs</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span>&nbsp;</p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br />(b) Details of CSR amount spent against ongoing projects for the financial year:</span></p><p><span><table><tbody><tr><td class="bordered">-1</td><td class="bordered">-2</td><td class="bordered">-3</td><td class="bordered">-4</td><td class="bordered">-5</td><td class="bordered">-6</td><td class="bordered">-7</td><td class="bordered">-8</td><td class="bordered">-9</td><td class="bordered">-10</td><td class="bordered">-11</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Sl. No.</td><td class="bordered">Name of the Project.</td><td class="bordered">Item from the list of activities in Schedule VII to the Act.</td><td class="bordered">Local area (Yes/No).</td><td class="bordered">Location of the project.</td><td class="bordered">&nbsp;</td><td class="bordered">Project duration.</td><td class="bordered">Amount allocated for the project (in Rs.) (Lacs).</td><td class="bordered">Amount spent in the current financial Year (in Rs.) (Lacs).</td><td class="bordered">Amount transferred to Unspent CSR Account for the project as per Section 135(6) (in Rs.).</td><td class="bordered">Mode of Implementation - Direct (Yes/No).</td><td class="bordered">Mode of Implementation - Through Implementing Agency</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">State.</td><td class="bordered">District.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Name</td><td class="bordered">CSR Registration number.</td></tr><tr><td class="bordered">1</td><td class="bordered">CSR activities</td><td class="bordered">HUNGER, POVERTY, MALNUTRITION AND HEALTH</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">61</td><td class="bordered">61</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Be Kind</td><td class="bordered">CSR00043565</td></tr><tr><td class="bordered">2</td><td class="bordered">CSR activities</td><td class="bordered">Education</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">-</td><td class="bordered">20.18</td><td class="bordered">20.18</td><td class="bordered">-</td><td class="bordered">No</td><td class="bordered">Shoobhi Foundation</td><td class="bordered">CSR0002391</td></tr><tr><td class="bordered">3</td><td class="bordered">CSR activities</td><td class="bordered">Religious Work</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">20</td><td class="bordered">20</td><td class="bordered">&nbsp;</td><td class="bordered">No</td><td class="bordered">Hindu Dharam Raksha Sabha</td><td class="bordered">CSR0002081</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">101.18</td><td class="bordered">101.18</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />(c) Details of CSR amount spent against&nbsp;other than ongoing projects&nbsp;for the financial year:</span></p><p><span>NIL<br />(d) Amount spent in Administrative Overheads- NIL<br />(e) Amount spent on Impact Assessment- NIL<br />(f) Total amount spent for the Financial Year (8b+8c+8d+8e) -&nbsp;101.18 Lakhs<br />(g) Excess amount for set off, if any</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Particular</span></p></td><td class="bordered"><p><span>Amount (INR in Lakhs)</span></p></td></tr><tr><td class="bordered"><p><span>(i)</span></p></td><td class="bordered"><p><span>Two percent of average net profit of the company as per section 135(5)</span></p></td><td class="bordered"><p><span>100.37</span></p></td></tr><tr><td class="bordered"><p><span>(ii)</span></p></td><td class="bordered"><p><span>Total amount spent for the Financial Year</span></p></td><td class="bordered"><p><span>101.18</span></p></td></tr><tr><td class="bordered"><p><span>(iii)</span></p></td><td class="bordered"><p><span>Excess amount spent for the financial year [(ii)-(i)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr><tr><td class="bordered"><p><span>(iv)</span></p></td><td class="bordered"><p><span>Surplus arising out of the CSR projects or programmes or activities of the previous financial years</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span>(v)</span></p></td><td class="bordered"><p><span>Amount available for set off in succeeding financial years [(iii)-(iv)]</span></p></td><td class="bordered"><p><span>0.81</span></p></td></tr></tbody></table><p><span><br />9. (a) Details of Unspent CSR amount for the preceding three financial years:</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Preceding Financial Year.</span></p></td><td class="bordered"><p><span>Amount transferred to Unspent CSR Account under section 135 (6) (in Rs.)</span></p></td><td class="bordered"><p><span>Amount spent in the reporting Financial Year (in Rs.).</span></p></td><td class="bordered"><p><span>Amount transferred to any fund specified under Schedule VII as per section 135(6), if any.</span></p></td><td class="bordered"><p><span>Amount remaining to be spent in succeeding financial years. (in Rs.)</span></p></td></tr><tr><td class="bordered"><p><span>Name of the Fund</span></p></td><td class="bordered"><p><span>Amount (in Rs).</span></p></td><td class="bordered"><p><span>Date of transfer.</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span><br />(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):</span></p><p></p><table><tbody><tr><td class="bordered"><p><span>(1)</span></p></td><td class="bordered"><p><span>(2)</span></p></td><td class="bordered"><p><span>(3)</span></p></td><td class="bordered"><p><span>(4)</span></p></td><td class="bordered"><p><span>(5)</span></p></td><td class="bordered"><p><span>(6)</span></p></td><td class="bordered"><p><span>(7)</span></p></td><td class="bordered"><p><span>(8)</span></p></td><td class="bordered"><p><span>(9)</span></p></td></tr><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Project ID.</span></p></td><td class="bordered"><p><span>Name of the Project.</span></p></td><td class="bordered"><p><span>Financial Year in which the project was commenced.</span></p></td><td class="bordered"><p><span>Project duration.</span></p></td><td class="bordered"><p><span>Total amount allocated for the project (in Rs.).</span></p></td><td class="bordered"><p><span>Amount spent on the project in the reporting Financial Year (in Rs).</span></p></td><td class="bordered"><p><span>Cumulative amount spent at the end of reporting Financial Year. (in Rs.)</span></p></td><td class="bordered"><p><span>Status of the project - Completed /Ongoing.</span></p></td></tr><tr><td class="bordered"><p><span>1</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td><td class="bordered"><p><span>-</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Total</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p><span>10. There are no Capital Assets acquired during the financial year 2023-24 by way of CSR activities.<br />11. The Company has duly spent two per cent of the average net profit as per section 135(5).</span><br /><span></span><br /><span></span><br /><span>For and on behalf of the Board of Directors</span><br /><span></span></p><p><span>SHIVTEK INDUSTRIES PRIVATE LIMITED</span><br /><span></span><br /><span></span><br /><span>AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span><br /><span>(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Director)&nbsp; </span><br /><span>DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175</span><br /><span>Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,</span><br /><span>Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road</span><br /><span>Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon</span><br /><span>Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></p></span>
	 true
	 <span><span>Composition of CSR Committee</span><span>:</span><br /><span></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>3</span></p></td><td class="bordered"><p><span>3</span></p></td></tr></tbody></table></span>
	 true
	 <span><div><p><span>CORPORATE SOCIAL RESPONSIBILITY POLICY</span><br /><span>OF</span><br /><span>SHHIVTEK INDUSTRIES PRIVATE LIMITED</span></p></div><p><br /><span>Contents </span><br />Contents 2<br />1. INTRODUCTION 3<br />2. OBJECTIVES 3<br />3. FOCUS AREAS 3<br />4. BUDGET 4<br />5. MODE OF IMPLEMENTATION 4<br />6. UNDERTAKING CSR ACTIVITIES 5<br />7. CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS 5<br />8. IMPACT ASSESSMENT 5<br />9. COMPOSITION OF CSR COMMITTEE AND DISCLOSURES 5<br />10. GOVERNANCE 6<br />11. FUNDING, SELECTION AND MONITORING PROCESS 6<br />12. AMENDMENTS TO THIS POLICY 6<br /><span></span><br /><span>INTRODUCTION</span><br /><span></span><br /><span>Shhivtek Industries Private Limited (&quot;the Company&quot;) was incorporated under the provision of the Companies Act, 1956 on 23</span><span>rd</span><span> March, 2009. Shhivtek Industries Private Limited CSR Policy believes in integrating its business values and operations to meet the expectations of its stakeholders and the society at large. The Company believes that long-term sustainability can be achieved by meeting legitimate concerns of all stakeholders. The Company&apos;s approach to sustainable development focuses on the triple bottom line of Economic, Environmental and Social performance. </span><br /><span></span><br /><span>This Policy shall be called &quot;Corporate Social Responsibility Policy&quot; or &quot;CSR Policy&quot;, which is framed in accordance with the provisions of Section 135 of the Companies Act, 2013 (&quot;the Act&quot;) read with Companies (Corporate Social Responsibility Policy) Rules, 2014 (&quot;CSR Rules&quot;). </span><br /><span></span><br /><span>This Policy outlines the Company&apos;s philosophy and responsibility and lays down the guidelines and mechanism for undertaking socially useful programmes towards welfare & sustainable development of the community around the area of operations of the Company and other parts of the Country.</span><br /><span></span><br /><span>OBJECTIVES</span><br /><span></span><br /><span>Shhivtek Industries&apos; CSR Policy intends to: </span><br /><span>Strive for economic development that positively impacts society at large with minimal resource footprint. </span><br /><span>Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.</span><br /><span></span><br /><span></span><br /><span>FOCUS AREAS </span><br /><span>In accordance with the requirements under the Companies Act, 2013 and the rules / regulations framed there under and circulars / clarifications issued thereunder (collectively, &quot;Applicable Law&quot;), Shhivtek Industries&apos; CSR activities, amongst others, will focus on:</span><br /><span></span><br /><span>HUNGER, POVERTY, MALNUTRITION AND HEALTH: Eradicating extreme hunger, poverty and malnutrition, promoting preventive healthcare and sanitation and making available safe drinking water.</span><br /><span></span><br /><span>EDUCATION: Promoting education, including special education and employment-enhancing vocational skills, especially among children, women, the elderly and the differently abled, and livelihood enhancement projects; monetary contributions to academic institutions for establishing endowment funds, chairs, laboratories, etc., with the objective of assisting students in their studies, this also includes skilling and reskilling initiatives for those who are in need.</span><br /><span></span><br /><span>RURAL DEVELOPMENT PROJECTS: Strengthening rural areas by improving accessibility, housing, drinking water, sanitation, power and livelihoods, thereby creating sustainable villages.</span><br /><span></span><br /><span>GENDER EQUALITY AND EMPOWERMENT OF WOMEN: Promoting gender equality and empowering women; setting up homes, hostels and day care centres for women and orphans; setting up old age homes and other similar facilities for senior citizens; and adopting measures for reducing inequalities faced by socially and economically backward groups.</span><br /><span></span><br /><span>ENVIRONMENTAL SUSTAINABILITY: Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare, agro-forestry, conservation of natural resources and maintaining the quality of soil, air and water.</span><br /><span></span><br /><span>NATIONAL HERITAGE, ART AND CULTURE: Protecting national heritage, art and culture, including the restoration of buildings, sites of historical importance, and works of art; setting up public libraries; reviving, promoting and developing traditional arts and handicrafts.</span><br /><span></span><br /><span>CONTRIBUTION: To the Prime Minister National Relief Fund or any other fund set up by the Central Government for socio-economic development and relief and welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women;</span><br /><span></span><br /><span>BUDGET</span><br /><span></span><br /><span>The Board of Shhivtek Industries Private Limited shall Endeavour that minimum 2% of average net profit of the Company for immediately preceding three financial years (&quot;CSR Expenditure&quot;) is spent on CSR initiatives undertaken by company. </span><br /><span></span><br /><span>All expenditure towards the programs to be diligently documented. </span><br /><span></span><br /><span>MODE OF IMPLEMENTATION</span><br /><span></span><br /><span>The CSR Committee may identify location wise projects and appoint any registered trust or Section 8 Company or society as Agency to implement the various CSR projects or CSR programs. The Company shall provide funds to CSR Committee/ Agency appointed by CSR Committee on requirement basis. The funds will be utilized by Agency/ this committee for such projects or programmes as may be approved by CSR committee. The Board with support of the CSR Committee will maintain records for each project at each location and ensure to provide the details of expenditure / reports for each project undertaken under this CSR Policy, in a manner as may be desired by the Company, from time to time. </span><br /><span></span><br /><span>The allocated CSR budget / corpus will be utilized for CSR activities to be undertaken within India: </span><br /><span>Which shall not be exclusively for the benefit of employees of the Company or their family members. </span><br /><span></span><br /><span>Which are not in pursuance of normal course of business of the Company. </span><br /><span>The Board of Directors (&quot;the Board&quot;) has delegated necessary powers and authorities to the CSR Committee for execution and implementation of the CSR Policy of the Company. The CSR Committee shall always adhere to the duties including but not limited to the following- </span><br /><span>Formulate, recommend and time to time update to the Board a CSR Policy. </span><br /><span>Recommend the amount of expenditure to be incurred on the activities under this CSR Policy. </span><br /><span>Monitor the CSR Policy of the Company from time to time. </span><br /><span>To perform such associated activities as may be delegated by the Board.</span><br /><span></span><br /><span>UNDERTAKING CSR ACTIVITIES</span><br /><span></span><br /><span>Shhivtek Industries&apos; will undertake its CSR activities (being projects / programs / other permitted activities), approved by the CSR Committee either directly or through the Infosys Foundation and / or such other eligible entity / organization as approved by the CSR Committee. </span><br /><span></span><br /><span>The surplus arising out of the CSR activities shall not form part of the business profit of the Company. Such surplus shall be spent towards its CSR activities in accordance with this policy. </span><br /><span></span><br /><span>Identification and implementation of multi-year CSR projects / programs (&quot;Ongoing Projects&quot;) will be monitored by the CSR Committee and the Board of Directors of the Company (&quot;the Board&quot;), as required under Applicable Law.</span><br /><span></span><br /><span>CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS</span><br /><span></span><br /><span>The CSR Committee shall decide on the locations for CSR activities and formulate and recommend to the Board for approval a CSR annual action plan, which shall contain all matters which are required under Applicable Law and any other matters as the CSR Committee may deem fit from time to time. The Board may modify the annual action plan as per the recommendations of the CSR Committee at any time during the financial year, based on reasonable justification.</span><br /><span></span><br /><span>IMPACT ASSESSMENT</span><br /><span></span><br /><span>Impact assessment shall be undertaken by the Company or by recipient or by implementing agency as required by and in the manner set out under Applicable Law, and the impact assessment report(s) shall be placed before the CSR Committee and the Board, and shall be disclosed as legally required.</span><br /><span></span><br /><span>COMPOSITION OF CSR COMMITTEE AND DISCLOSURES</span><br /><span></span><br /><span>The CSR Committee shall be comprised in accordance with the requirements of Applicable Law. This CSR Policy, details of the composition of the CSR Committee and projects approved by the Board shall be hosted on the Company&apos;s website at </span>www.shiva-group.com<span>.</span><br /><span></span><br /><span></span><br /><span>GOVERNANCE</span><br /><span></span><br /><span>The Company can undertake CSR activities either by itself or through other entities eligible to undertake CSR activities under Applicable Law. Accordingly, entity will work closely with and support the Board and the CSR Committee in carrying out the CSR activities of the Company. Entity will assist the CSR Committee in identifying the areas of CSR activities and execution of initiatives as per defined guidelines. Entity will also assist the Board and the CSR Committee in reporting the progress of deployed initiatives and in making appropriate disclosures (internal / external) on a periodic basis. </span><br /><span></span><br /><span>FUNDING, SELECTION AND MONITORING PROCESS</span><br /><span></span><br /><span>Entity will receive requests for funding of projects throughout the Financial year. Its panel of experts will evaluate proposals received under the entity&apos;s focus areas and projects will be prioritized by assessing their potential impact. The Entity will then forward its recommendations to the CSR Committee. </span><br /><span></span><br /><span>The CSR Committee will deliberate on the proposals and approve proposals for implementation at its discretion. The entity will collaborate with stakeholders to monitor the status of each project and will report its findings to the CSR Committee periodically to enable the Board and the Management of the Company to meet their reporting, monitoring and other legal obligations. </span><br /><span></span><br /><span>In any year, where the Company has spent in excess of its CSR obligation, such excess spending shall be available for set off against the Company&apos;s CSR obligations for up to the next three financial years in accordance with Applicable Law, and the Board shall be competent to pass a resolution in this regard.</span><br /><span></span><br /><span>AMENDMENTS TO THIS POLICY</span><br /><span></span><br /><span>The Board of Directors on the recommendation of the CSR committee can amend its policy as and when required deemed fit. Any or all provisions of CSR Policy would be subjected to revision/amendment in accordance with the regulations on the subject as may be issued from relevant statutory authorities, from time to time.</span><br /><span></span><br /><span></span></p></span>
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-Buyers Credit* 2751.28 
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Interest Payable on Buyers Credit 49.23
Statutory Dues 567.81
Capital Creditors 13.06
Others Payable 16.68
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Others Payable 17.24

		 
		 
		 
Security Deposits 13.36
Income Tax Recoverable 3.83 
Other Current Assets 19.10

		 
		 
		 
Security Deposits 3.14
Income Tax Recoverable 0.41 
Other Current Assets 8.45

		 
		 
		 
Inter Corporate Deposits (Including Interest Accrued) 182.14
Investment in Compulsorily 200
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NOTICE

NOTICE IS HEREBY GIVEN THAT 16™ ANNUAL GENERAL MEETING OF THE MEMBERS OF SHHIVTEK
INDUSTRIES PRIVATE LIMITED WILL BE HELD ON MONDAY, THE 30TH DAY OF SEPTEMBER 2024 AT 5:00 P.M.
AT KHASRA NO. 169, GROUND FLOOR, BACK SIDE, ALIPUR, NORTH WEST DELHI, INDIA-110036 TO TRANSACT
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:
Item No. 1 — Adoption of Financial Statements:

To receive, consider and adopt the Audited Financial Statements of the Company for the financial year
ended 31° March 2024 and the reports of the Board of Directors and the Auditors thereon.

By order of the board

For SHHIVTEK INDUSTRIES PRIVATE LIMITED

Lo
S

~_* ~

Kashiish A Nenwani
Amitt Nenwani (Director)
(Director) DIN No. 02438175
DIN No. 02285473 Add: Villa No. 21, Block-Z,
Add: Villa No. 21, Block-Z, Tatvam Villas, Sohna Road,
Tatvam Villas, Sohna Road, Sector -48, Gurugram
Sector -48, Gurugram Haryana-122018
Haryana-122018 Date 28/06/2024

s Wi i

“SHHIVTEK INDUSTRIES PRIVATE LIMITED” 1419, Tower-1, DLF Corporate Green, Sector-74-A, SPR Road,
Gurugram, Haryana- 122004 (INDIA), Phone: 0124-6904448
Khasra No. 169, Ground Floor Front Side, Village Alipur, New Delhi — 110036
Factory-1: Survey No. 62/A Part, Near SRAAC Ltd., Gondiparla, Kurnool (A.P.) PIN-518004 (INDIA)
Factory-2: CH-1 & CH-2/C, GIDC Dahej, Tehsil Vagra, Distt. Bharuch, Gujarat, PIN-392130 (INDIA)
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A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in
his stead. A proxy need not be a member of the company. The instrument appointing a proxy should,
however, be deposited at the registered office of the company not less than 48 hours before the
commencement of the meeting.
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Form No. MGT-11

Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and

Administration) Rules, 2014]

CIN: U24100DL200SPTC188730

Name of the Company: SHHIVTEK INDUSTRIES PRIVATE LIMITED

Registered office: Khasra No. 169, Ground Floor, Back Side, Alipur, North West Delhi, India-110036

Name of the Member(s):
Registered address:
E-mail Id:

Folio No/ Client 1d:

I/ We being the member of ... cceec...

i 1 o T- L E——
Address:
E-mail Id:

Signature: suessssa

2. Name: ...

Address:

E-mail Id:

SIEMATUEET s

wvveereenn, hOIDING oocoveeveeshares, hereby appoint

weeeeer, 0T failing him
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 16™ Annual General Meeting of
members of the Company, to be held on day, the 30" September, 2024 at 5.00 a.m. at khasra no. 169, ground floor,

back side, Alipur, North West Delhi, india-110036 And at any adjournment thereof in respect of such resolutions as
are indicated below:
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Resolution No.

Description

Type of resolution

Ordinary Business

1 Adoption of audited financial statements for the year | Ordinary
ended 31st March, 2024.
Signed this .......... day of ..o 2024

Signature of Shareholder

Signature of Proxy holder(s)

Affix Revenue

Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the

Company, before the commencement of the Meeting.
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ROADMAP
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ATTENDANCE SLIP
16TH ANNUAL GENERAL MEETING ON MONDAY, 30TH SEPTEMBER 2024 AT 5.00 P.M.

KHASRA NO. 169, GROUND FLOOR, BACK SIDE, ALIPUR, NORTHWEST DELHI, INDIA-110036

Folio No.: DPID No.: Client ID No.:

| / We hereby record my/our presence at the Annual General Meeting of the Company at Khasra no. 169, ground
floor, back side, Alipur, North West Delhi, India-110036 at 5:00 P.M. on Monday, the 30" September, 2024.

Name of the Member Signature
Name of the Proxy holder Signature
Notes:

Only Member/Proxyholder can attend the Meeting.

2. Please complete the Folio No./DP ID No., Client ID No. and name of the Member/ Proxy holder, sign this
Attendance Slip and hand it over, duly signed, at the entrance of the Meeting Hall.

3. AMember/Proxyholder attending the meeting should bring copy of the Annual Report for reference at the
meeting.
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DIRECTORS’ REPORT

To,

The Members,
SHHIVTEK INDUSTRIES PRIVATE LIMITED

Your directors have the pleasure in presenting the 16" Annual Report on the business and
operations of your Company along with the standalone financial statements for the year ended

31% March 2024:

1. FINANCIAL RESULTS & OPERATIONAL REVIEW

(INR in Lakhs)

Particulars FY 2023-24 FY 2022-23
Revenue from Operations 46839.08 55,957.44
Other Income 615.73 411.32
Total Income 47454.81 56368.76
Total Expenses 43598.98 50,743.13
Profit/(Loss) before Interest, Tax and Depreciation 3855.83 5625.63
Less: Depreciation 248.14 194.91
Less: Finance Cost 152.8 41.79
Less: Provision for Income Tax/Deferred Tax 889.67 1387.87
Profit/(Loss) after tax 2565.22 4001.06

2. REVIEW OF OPERATIONS/ STATE OF COMPANY’S AFFAIRS

Founded in 1987 by Mr. Shiv Kumar Nenwani, Shhivtek Industries Private Limited started its
journey from an initial production of 400 MTPA and has reached to the current installed
capacity of 60,000 MTPA. The journey has been an extremely satisfactory one, building a
strong reputation in both - the domestic and international markets. Today, the Shiva Group
of Industries has become the most favored manufacturer and exporter of plasticizers and
petrochemicals globally. With its new expansion of the product line under the brand name
ShivaSOL, it also manufactures a range of paint additives, solvents, rust preventive oils,

lubricant additives, and textile oils.

“SHHIVTEK INDUSTRIES PRIVATE LIMITED” 1419, Tower-1, DLF Corporate Green,
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Ket Manufacturing metrics:

Installed capacity of 60,000 metric tonnes per annum

Two plants at Andhra Pradesh and Gujarat with environment-friendly production
processes

A wide reach of 10 sales offices and channel partners across the country
ISO 14001:2015 and ISO 9001:2015 certified facilities

Fully compliant with the UK’s Restriction of Hazardous Substances Directive
Govt. Certified Star Export House

Exports to over 75 countries across 6 continents

Financial Overview
Annual Performance FY 2023-2024

The Company was able to achieve a top line of INR 468.39 Cr.

The company's prudent working capital management practice has led to lower dependance on
external debt and hence it’s ability to sustain a healthy financial risk profile and liquidity.

The company has taken measures to maintain a balanced capital structure, ensuring a sustainable
financial position and mitigating financial risks and looks forward to enhancing its geographical
spread, capacities, and product lines.

3. WEB LINK OF ANNUAL RETURN

The Company is having website i.e. https://shiva-group.com/ and annual return of Company

has been published on such website.
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. DIVIDEND

No Dividend has been recommended by the Board with a view to conserving the resources
of the Company and plowing them back for the operations of the Company.

. SHARE CAPITAL

There is no change in the Capital Structure of the company during the FY 2023-24.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no Dividend declared so far, the provisions of Section 125 of the Companies
Act, 2013 do not apply.

. MATERIAL CHANGES SUBSEQUENT TO THE CLOSE OF THE FINANCIAL YEAR

There are no material changes or commitments affecting the financial position of the
company that has occurred between the end of the financial year and the date of the report.

. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

AUDITORS

Statutory Auditors (Existing Auditor)
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As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as “The Act”), the Company at its 15" Annual General
Meeting (‘AGM”) held on 28 September 2023 approved the appointment of M/s. S S Kothari
Mehta & Company (FRN: 000756N), having their office at Plot No. 68, Okhla Industrial Area,
Phase-Ill, New Delhi — 110020 as Statutory Auditor for a period of 5 years commencing from

the conclusion of the 15" Annual General Meeting of the Company that was held on 28
September, 2023.

10. Cost Auditors (Appointment)

The Board of Directors has approved the appointment of M/s. K G GOYAL & ASSOCIATES,

Cost Accountant (Firm Registration No. 000024) as Cost Auditors for the financial year ending
March 31, 2025.

In accordance with the provisions of Section 148 of the Act read with Companies (Audit &
Auditors) Rules, 2014, the Company is required to maintain cost records and accordingly,
such accounts and records are maintained by the Company. Further, since the remuneration
payable to the Cost Auditors is required to be ratified by the shareholders, the Board
recommends the same for approval by members at the ensuing annual general meeting.

11. AUDIT REPORT

The observations of the auditor in the audit report are self-explanatory and do not require

any explanation.

12. TRANSFER TO RESERVE

The Board of Directors of your company has decided not to transfer any amount to the

Reserves for the financial year under review.
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13. EXPLANATION(S) / COMMENT(S) TO QUALIFICATIONS, RESERVATIONS, ADVERSE REMARKS
& DISCLAIMERS MADE BY THE STATUTORY AUDITORS:

There are no qualifications, reservations, adverse remarks and disclaimers of the Statutory
Auditors in their report on Financial Statements for the Financial Year ended March 31, 2024.

14. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

At Shhivtek Industries, our robust risk management framework allows us to prepare for
exigencies well in advance by identifying, categorizing and mitigating the same. We utilize
the experience of our promoters of the last two decades to deal with uncertainties arising
out of commodity and foreign exchange fluctuations in the most. integrous manner.

The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to
the Company’s operating activities in exports and imports, which is majorly in US dollars.
Hence, to combat the foreign currency exposure, the Company follows a policy wherein the
sales are hedged by forward Contracts.

The Company has a risk management framework aimed at prudently managing the risk
arising from the volatility in crude prices and freight costs.

The Company’s commodity risk is managed centrally through well-established trading
operations and control processes. In accordance with the risk management framework the
company enters contacts with its suppliers and also periodically reviews its selling prices in
order to hedge its commaodity and freight exposure.

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO
IN SUB-SECTION (1) OF SECTION 188 OF THE COMPANIES ACT, 2013:

The disclosure of particulars of contracts or arrangements with Related Parties referred to in
sub-section (1) of Section 188 of the Companies Act, 2013 (‘the Act’) including certain arm’s
length transactions under the third proviso thereto and forming part of the Directors’ Report
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in the prescribed Form No. AOC-2 pursuant to Section 134(3)(h) of the Act and Rule 8(2) of
the Company (Accounts) Rules, 2014 are given in “ANNEXURE-A” to this Directors’ Report.

16. ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

There is no such order passed by the Regulators/Courts/Tribunals in respect to the Company
during the financial year.

17. ADEQUATE INTERNAL FINANCIAL CONTROLS

The Company has maintained an adequate financial control system, commensurate with the
size, scale and complexity of its operations and ensures compliance with various policies,
practices and statutes in keeping with the organization’s pace of growth and increasing
complexity of operations.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Company complied with the provisions of Section 186 of the Companies Act, 2013 during
the year under review.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

A statement pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read
with Rule 8(3) of the Companies (Accounts) Rules, 2014, annexed hereto as “Annexure-B"”
and forms part of this report.

20. COMPANY’'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES
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The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Director’s
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

21. DIRECTORS AND KEY MANAGERIAL PERSONNEL

There is no change in the Board of Director of the Company during the Financial Year 2023-
24,

Further, the provisions related to KMP were not applicable for the Financial Year 2023-24

22. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

During the financial year 2023-24, the Board of Directors of the Company duly meets 17 times.
The intervening gap between the two meetings was within the period as prescribed under the
Companies Act, 2013.

Further, the status of attendance of Board Meeting by each of Director is as follow:

:.o. Date of Board Meeting Board Strength r:’e.ser?: Direetogs
; 10th April, 2023 3 3
2. 12th April, 2023 3 3
3. 24th April, 2023 3 3
4. 24th May, 2023 3 3
5. 16th June, 2023 3 3
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6. 26th June, 2023 3 3

7. 30th June, 2023 3 3

8. 14th July, 2023 3 3

9. 17th July, 2023 3 3

10. 2nd August, 2023 3 3

11. 28" August, 2023 3 3

12 27" September, 2023 3 3

13. 17th October, 2023 3 3

14. 06" November, 2023 3 3

15. 24" November, 2023 3 3

16. 17" January, 2024 3 3

17. 15th March, 2024 3 3

23. DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5):

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:

a) Inthe preparation of the annual accounts for the financial year ended March 31, 2024,
the applicable accounting standards read with requirements set out under Schedule Il to the
Act, have been followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent to give a true and fair view
of the situation of the Company as at financial year ended March 31, 2024.

c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

d) The Directors have prepared the annual accounts on a 'going concern' basis.
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e) The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

f) The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

24. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has developed and implemented Corporate Social Responsibility initiatives as
the said provisions are applicable and hereby disclosed as ’Annexure-C” as part of director’s
report.

25. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Our Company has always believed in providing a safe and harassment free workplace for
every individual working in the Company premises. Company always endeavors to create
and provide an environment that is free from any discrimination and harassment.

The Company has an Anti-Sexual Harassment Policy in line with the requirement of the
Sexual Harassment of Woman at Workplace (Prevention Prohibition and Redressal) Act,
2013, to empower and protect women against sexual harassment at the workplace. Under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013, and in compliance with the MCA notification of July 31, 2018, an Internal Complaints
Committee (“ICC”) has been set up as per the legal guidelines. All employees (permanent,
contractual, temporary, trainees) and applicable complainant(s) are covered under this
policy.

This policy allows the employees to report sexual harassment, if any, at the workplace.
Further, the Company conducts regular awareness programs in this regard. The ICC is
empowered to investigate all complaints of sexual harassment and facilitate a free and fair
enquiry process with clear timelines.
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The following is the summary of the complaints received and disposed of during the financial
year 2023-24:

a) No. of complaints received: NIL

b) No. of complaints disposed of: NIL

26. DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the Financial year ended 31st March 2024. This is
also being supported by the report of the auditors of the Company as no fraud has been
reported in their audit report for the F.Y. ended 31st March 2024.

27. PARTICULARS OF EMPLOYEES

The provisions of Section 197(12) of the Act read with rule 5(2) of Companies (Appointment
and Remuneration) Rules, 2014 are not applicable to the company.

28. NO CHANGES IN THE BUSINESS

Your directors would like to inform you that Company is doing its regular business without
any deviation to other objects.

29. COMPLIANCE OF COST RECORDS
The company has maintained proper records and accounts for the same as required under

the Act.

30. VIGIL MECHANISM
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Your directors would like to inform you that till now provisions of establishment of Vigil
Mechanism do not apply to the Company.

31. PENDING INSOLVENCY PROCEEDING

No application has been made or any proceeding is pending under the IBC, 2016. Hence this
clause is not applicable

32. DIFFERENCE IN VALUATION

The company has never made any one-time settlement against the loans obtained from
Banks and Financial Institution during the financial year. Hence this clause is not applicable.

33. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company has no subsidiary, Joint Venture or Associate Company.

34. ACKNOWLEDGEMENTS

Your directors place on the record their appreciation of the Contribution made by
employees, consultants at all levels, who with their competence, diligence, solidarity, co-
operation and support have enabled the Company to achieve the desired results.

It is our strong belief that caring for our business constituents has and will go a long way in
the progress of the Company. The Directors take this opportunity to place on record their
appreciation and gratitude to the Promoters, Bankers and the various Central and State
Government Departments for their continued support, faith and co-operation during the
year.
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The Directors gratefully acknowledge the continued support and spirit of dedication shown
by the employees of the Company and thank the Customers, Suppliers and all associates for
their continued patronage and co-operation during the year.

For SHHIVTEK INDUSTRIES PRIVATE LIMITED
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T

AMITT NENWANI KASHIISH A NENWANI

(Director) (Director)

DIN NO: 02285473 DIN NO: 02438175

Add: Villa No.Z - 021, Add: Villa No. Z—-021,
Tatvam Villas, Sohna Road Tatvam Villas, Sohna Road
Sector — 48, Gurgaon Sector — 48, Gurgaon
Haryana - 122018 Haryana - 122018

Date: Date:

Place: Gurugram Place: Gurugram
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ANNEXURE-A

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered by the company with related parties

referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto:

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM’S LENGTH BASIS:

Name(| Nature of | Duration of | Salient terms |Justification for| Date(s) of | Amo |Date on which
s) of | contracts/ |[the contracts|of the contracts| enteringinto |approval by| unt special
the jarrangemen / or such contracts [the Board, if, paid |resolution was

relate t/ arrangement| arrangements or any: as passed in

d [transactions [s/transaction|or transactions | arrangements adva general
party s including the |or transactions nces | meeting as
and value, if any: , if |required under
nature any: the first
of proviso to
relatio Section 188
nship
NIL

2. DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM’S LENGTH BASIS:

Name(s) of the related Nature of Duration of | Salient terms of | Date(s) of |[Amoun
party and nature of contracts/arrange|the contracts| the contracts or | approval by |t paid
relationship ment/transaction / arrangements or | the Board, if as
s arrangements| transactions any: advanc
/ including the es, if
Transactions value, any:
if any:
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Shiva Exim Enterprises
Nature: Mr. Amitt Nenwan
Partner in Shiva Exim
Enterprises and Director in
Shhivtek Industries Private
Limited

Sales of Products
Value of Rs.
20,80,35,643.00

During the
Financial Year

NA

10/04/2023 -

Shiva Exim Enterprises
Nature: Mr. Amitt Nenwan
Partner in Shiva Exim
Enterprises and Director in
Shhivtek Industries Private
Limited

Purchase of
Products of Value
Rs. 3,12,09,763.00

During the
Financial Year

NA

10/04/2023 =

Shiva Exim Enterprises
Nature: Mr. Amitt Nenwan
Partner in Shiva Exim

Enterprises and Director in
Shhivtek Industries Private
Limited

Other Rs.
2,40,000.00

During the
Financial Year

NA

10/04/2023 =

Shhivtek Plasticiser Private
Limited

Nature: Mr. Amitt Nenwani
Director in Shhivtek
Plasticiser Private Limited
and Director in Shhivtek
Industries Private Limited.

Sales of Products
Value of Rs.
36,20,70,855.11

During the
Financial Year

NA

26/06/2023 %

Shhivtek Plasticiser Private
Limited

Nature: Mr. Amitt Nenwani
Director in Shhivtek
Plasticiser Pvt. Ltd. And in
Shhivtek Industries Private
Limited.

Purchase of
Products of Value
Rs.
10,09,29,984.57

During the
Financial Year

NA

26/06/2023 -
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Shhivtek Plasticiser Private Other Charges of Rs.

Limited
Nature: Mr. Amitt Nenwani
Director in Shhivtek Plasticiser
Pvt. Ltd. And in Shhivtek
Industries Private Limited.

10,50,679.00

During the NA 26/06/2023 -
Financial Year

Amitt Nenwani

Nature: Director

Rent Paid in Value
of Rs. 10,40,000.00

During the NA 10/04/2023 -
Financial Year

Kashiish A Nenwani

Nature: Director

Rent Paid in Value
of Rs. 14,25,600.00

During the NA 10/04/2023 -
Financial Year

Kiran Nenwani

Nature: Director

Rent Paid in Value
of Rs. 10,29,600.00

During the NA 10/04/2023 -
Financial Year

Shiv Kumar Nenwani

Nature: Director

Rent Paid in Value
of Rs. 6,00,000.00

During the NA 10/04/2023 -
Financial Year

For SHHIVTEK INDUSTRIES PRIVATE LIMITED

AMITT NENWANI
(Director)

DIN NO: 02285473

Add: Villa No. Z - 021,
Tatvam Villas, Sohna Road
Sector — 48, Gurgaon
Haryana - 122018

Date:
Place: Gurugram

KASHIISH A NENWANI
(Director)

DIN NO: 02438175

Add: Villa No. Z—- 021,
Tatvam Villas, Sohna Road
Sector — 48, Gurgaon
Haryana - 122018

Date:
Place: Gurugram

“SHHIVTEK INDUSTRIES PRIVATE LIMITED” 1419, Tower-1, DLF Corporate Green,
Sector-74-A, SPR Road, Gurugram, Haryana- 122004 (INDIA), Phone: 0124-6904448
Khasra No. 169, Ground Floor Front Side, Village Alipur, New Delhi — 110036

Factory-1: Survey No. 62/A Part, Near SRAAC Ltd., Gondiparla, Kurnool (A.P.) PIN-518004 (INDIA)
Factory-2: CH-1 & CH-2/C, GIDC Dahej, Tehsil Vagra, Distt. Bharuch, Gujarat, PIN-392130 (INDIA)
Email: info@shiva-group.com e sales@shiva-group.com » URL: www.shiva-group.com






SHHIVTEK INDUSTRIES PRIVATE LIMITED

RE-CEFIING HORIZONS (CIN No. : U24100DL2009PTC188730)

AN 150 9001: 2015
AN IS0 14001 - 2015 ’ ’
CERTIFIED GROUP WO STAR EXPORT HOUSE

ANNEXURE-B

Information under Section 134(3) (m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

[Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014]

Conservation of energy is a key priority at Shhivtek Industries private limited., and we recognize
our responsibility to optimize energy consumption across our operations in line with sustainable
practices and regulatory requirements.

Efficient Operations: We continuously strive to enhance energy efficiency in our production
processes, facilities, and services. This includes adopting advanced technologies and
implementing best practices to minimize energy wastage.

Investment in Technology: We invest in modern equipment and technology that is energy-
efficient and environmentally sustainable. This enables us to reduce our carbon footprint while
improving operational efficiency.

Employee Awareness: Our employees are crucial to our energy conservation efforts. We conduct
regular training and awareness programs to promote energy-saving practices and encourage a
culture of responsibility towards energy conservation.

Monitoring and Reporting: We monitor our energy consumption closely and set targets to
improve efficiency over time. Regular audits and assessments help us identify areas for
improvement and track progress towards our energy conservation goals.

We are committed to contributing positively to the environment by conserving energy and
embracing sustainable practices across our operations. This commitment not only benefits our
business but also supports our broader environmental stewardship goals.
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(B) TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

In the pursuit of staying at the forefront of our industry, we have prioritized the absorption of
cutting-edge technologies. This year, we successfully integrated new technologies into our
operations, enhancing efficiency and bolstering our competitive edge. (suggest any new
technology introduced in last FY) Through rigorous testing and refinement, we have successfully
tailored these innovations to enhance user experience, increase productivity, and drive
operational excellence across all facets of our organization.

Innovation remains central to our corporate ethos, driving us to explore new frontiers and
pioneer groundbreaking solutions. This year, our commitment to innovation has yielded
remarkable results. We have introduced new products that have garnered positive feedback and
set new benchmarks in our industry.

Looking ahead, we are optimistic about the opportunities that lie ahead in leveraging technology
to fuel our growth trajectory. We remain committed to:

* Continuously evaluating emerging technologies and their potential impact on our industry.

*  Scaling our technology infrastructure to support future growth and expansion initiatives.

*  Nurturing a culture of innovation where creativity thrives, and ideas are transformed into

tangible outcomes that benefit our customers and stakeholders alike.

With a steadfast focus on technology absorption, adaptation, and innovation, we are confident
in our ability to navigate challenges and capitalize on opportunities, ensuring sustainable growth
and delivering long-term value.

“SHHIVTEK INDUSTRIES PRIVATE LIMITED” 1419, Tower-1, DLF Corporate Green,
Sector-74-A, SPR Road, Gurugram, Haryana- 122004 (INDIA), Phone: 0124-6904448
Khasra No. 169, Ground Floor Front Side, Village Alipur, New Delhi — 110036
Factory-1: Survey No. 62/A Part, Near SRAAC Ltd., Gondiparla, Kurnool (A.P.) PIN-518004 (INDIA)
Factory-2: CH-1 & CH-2/C, GIDC Dahej, Tehsil Vagra, Distt. Bharuch, Gujarat, PIN-392130 (INDIA)
Email: info@shiva-group.com e sales@shiva-group.com  URL: www.shiva-group.com






RE-DEFINING HORIIONS
AN 150 9001: 2015
AN IS0 14001 : 2015
CERTIFIED GROUP

SHHIVTEK INDUSTRIES PRIVATE LIMITED

(CIN No. : U24100DL2009PTC188730)

. (
o %
- T}
~ i
Z .
m =
1] a
[-] =
) =
z

A
A

WO STAR EXPORT 1HOUSE

(C) Foreign exchange earnings and Outgo-

(INR in Lakhs)

Particulars

2023-24 | 2022-23

Basis)

Total Foreign Exchange Received (Exports - CIF

7,976.64 | 7,784.65

Total Foreign Exchange used:

i) Raw Materials (Import - CIF Basis)

26,917.93 | 28,086.52

ii) Capital Goods (Import - CIF Basis)

- 117.82
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Annexure -C
Information of Policy Developed and Implemented by The Company on Its Corporate Social
Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:

1. Shhivtek Industries’ CSR Policy intends to:

e Strive for economic development that positively impacts society at large with a minimal
resource footprint.

e Embrace responsibility for the Company’s actions and encourage a positive impact
through its activities to alleviate hunger, poverty and malnutrition; to protect the
environment; and to support communities, stakeholders and society.

2. Composition of CSR Committee:

Sl. No. Name of Director Designation Number of Number of meetings
/ Nature of | meetings of CSR| of CSR Committee
Directorship| Committee held | attended during the

during the year year
1. Amitt Nenwani Director 3 3
2. Kashiish A Nenwani Director 3 3
Shiv Kumar Nenwani Director 3 3

3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/

4, Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule
8 of the Companies (Corporate Social Responsibility Policy) Rules 2014

As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR
One Crore Thirty-Seven Thousand Four Hundred Seventy-Two Only) during the F.Y, 2023-24 and
the company has spent INR. 1,01,18,000/- (One Crore one Lakh Eighteen Thousand Only) on the
areas mentioned under Schedule VIl of Companies Act 2013.

5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility.)
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6. Average net profit of the company as per section 135(5) is INR 5,018.74 Lacs

7. (a) Two percent of average net profit of the company as per section 135(5) is 100.37 Lacs

(b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL
(c) There is no amount to be set off for the financial year 2023-24,

(d) Total CSR obligation for the financial year (7a+7b-7c) is 1,00,37,472

8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (INR in Lakhs)

Total Amount Spent
for the Financial
Year. (in Rs.)

Total Amount transferred| Amount transferred to any fund specified
to Unspent CSR Account | under Schedule VIl as per second proviso to

as per section 135(6). section 135(5).
Amount. Date of Name of the Fund | Amount in Date of
transfer. Lakhs transfer.

(b) Details of CSR amount spent against ongoing projects for the financial year:

(1) (2) (3) (4) (5) (6) | (7) | (8) | (9) (10) (11)
Sl.|Name| Item from | Local | Location |Projec| Amou |Amou(Amount| Mode Mode of
N |of the| the list of | area | of the t nt nt |transfer] of |Implementation
o. |Projec|activities in|(Yes/N| project. |durati [allocat|spent| red to |Implem - Through
t. Schedule | o). on. |ed for|in the|lUnspent| entatio| Implementing
VIl to the the |curre| CSR n- Agency
Act. stat|Distri pro!ec - nt |Account| Direct — CSR
t (in [financ| for the |(Yes/No .
e ct. . : Registra
ial |project ).
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Rs.) | Year | as per tion
(Lacs).| (in |Section number,
Rs.) | 135(6)
(Lacs).|(in Rs.).
1.| CSR | HUNGER, | Yes Delhi l 61.00 |61.00 - No |Be Kind|CSRO004
activitii POVERTY, 3565
es |[MALNUTRI
TION AND
HEALTH
2.| CSR | Education | Yes Delhi l 20.18 |20.18 2 No [Shoobhi|CSR0002
activiti Founda[391
es tion
3.| CSR | Religious Yes Delhi 20.00|20.00 No Hindu |CSR0002
activiti Work Dharam|og1
es Raksha
Sabha
Total 101.18{101.1
8

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) (2) (3) (4) (5) (6) (7) (8)
Sl.| Name |Item from the|Locall Location of Amount| Mode of Mode of
No.| of the list of area| the project. | spent implementation| implementation -
Project| activitiesin |(Yes/| on the - Direct Through implementing
schedule VII |No). project (Yes/No). agency.
tothe Act. State.|District. {in(Rs) Name. CSR
(Lacs).
Total

(d) Amount spent in Administrative Overheads- NIL

(e) Amount spent on Impact Assessment- NIL

“SHHIVTEK INDUSTRIES PRIVATE LIMITED” 1419, Tower-1, DLF Corporate Green,
Sector-74-A, SPR Road, Gurugram, Haryana- 122004 (INDIA), Phone: 0124-6904448
Khasra No. 169, Ground Floor Front Side, Village Alipur, New Delhi — 110036
Factory-1: Survey No. 62/A Part, Near SRAAC Ltd., Gondiparla, Kurnool (A.P.) PIN-518004 (INDIA)
Factory-2: CH-1 & CH-2/C, GIDC Dahej, Tehsil Vagra, Distt. Bharuch, Gujarat, PIN-392130 (INDIA)
Email: info@shiva-group.com e sales@shiva-group.com  URL: www.shiva-group.com
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(f) Total amount spent for the Financial Year (8b+8c+8d+8e) — 101.18 Lakhs

(g) Excess amount for set off, if any

Sl.