Form No. AOC-4 XBRL

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and

rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(® English () Hindi

Company Information

1 (a) *Corporate Identity Number (CIN)

(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of registered office of the company

(c) *Email id of the company

3 Financial year to which financial statements relates

U24100DL2009PLC188730

15000000

SHIVTEK SPECHEMI INDUSTRIES
LIMITED

Khasra No. 169, Ground Floor,
Back Side, Alipur, Delhi, North
West Delhi, Delhi, India, 110036

*E*X**ENnts@shiva-group.com

*From (DD/MM/YYYY
(DB/MM/YY) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 27/08/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

(" Financial Statement (" Directors' Report

Adopted Financial statements

(" Both
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(iii) Whether provisional financial statements filed earlier

() Yes (® No (C Not Applicable

(iv) Whether adopted in adjourned AGM

) Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(® Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 30/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details
6 (a) *Type of Industry

(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (@ AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (" Yes (@ No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 " Yes " No
Secretarial audit
9 *Whether Secretarial Audit is applicable (e Yes " No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

As per Board Report

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-
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Other denomination

SBNs
notes

Particulars

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes  No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Section 135

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

SHIVTEK_SPECHEMI_INDUSTRIE
S_LIMITED_2024-25_Financial
Statement.xml

MAX 10 MB

SSIL Signed BS FY 2024-25.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB

SHIVTEK_SPECHEMI_INDUSTRIE
S_LIMITED_2024-25_Financial
Statement.pdf
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Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |13

Dated*  157/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or g**GET*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

(" Chartered accountant (in whole-time practice)

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(" Associate (¢ Fellow

Membership number

Certificate of Practi b
ertificate of Practice number 2%1%3

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) 1-22088548710
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

17/11/2025
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Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PL.C188730
Balance Sheet as at March 31, 2025

(Amount in ¥ "Lakhs")

Particulars Notes As at As at
March 31, 2025 March 31, 2024
Equity and Liabilities
Shareholders' fund
Share capital 3 106.10 106.10
Reserve & surplus 4 19.412.34 15,934.37
19,518.44 16,040.47
Non-current liabilities
Long-term borrowings 5 105.06 -
Long-term provision 6 101.24 79.19
206.30 79.19
Current liabilities
Short-term borrowings 7 3,328.84 2,761.05
Trade payables; 8
(a) total outstanding dues of micro and small enterprise 284.80 478.90
(b) total outstanding dues other than micro and small enterprise 5,585.80 2,803.33
Other current liabilities 9 784.53 878.97
Short-term provisions 10 56.15 47.80
10,040.12 6,970.05
Total equity and liabilities 29,764.86 23,089.71
Assets
Non-current assets
Property, plant and equipment & intangible assets 11
- Property, plant & equipment 1,583.36 1,414.24
- Intangible assets 10.86 19.76
- Capital work in progress 228.05 -
Non current investment 12 507.00 200.00
Deferred tax asset (net) 13 62.82 39.23
Long-term loans and advances 14 - 182.14
Other non-current assets 15 . M757 1.314.34
3,109.66 3,169.71
Current assets
Current investment 16 8,249.33 6,326.06
Inventories 17 11,392 58 7,138.15
‘I'rade receivables 18 3,639.76 3,624.28
Cash and bank balances 19 2,213 40 1,138.89
Short-term loans and advances 20 1,069.45 1,656.33
Other current assets 21 90.68 36.29
26,655.20 19,920.00
Total Assets 29.764.86 23,089.71
Summary of significant accounting policies Ito2
3to44

See accompanying Notes to the Financial Statements

The accompanying notes arc an integral part of the financial statements.

As per our report of even date

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No.: 000756N/N500441

-~

Vijay Kumar
Partner
Membership no.: 092671

Place : New Delhi
Date: August 27, 2025

itt Nenwani
naging Director
N No.: 02285473

Place: Gurugram
Date: August 27, 2025

For and on behalf of the Board of Directors of

Shivtek Spechemi Industries Ltd
(Formerly known as Shhivtek Industries Privaim i
Shivtek Spechemi Industries Private Limited)

Kashiish A Nen
Director
DIN No.: 02438175

Place: Gurugram
Date: August 27, 2025





Shivtek Spechemi Industries Ltd

(Formerly known as Shhiviek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PLC188730
Statement of Profit and Loss for the year ended March 31, 2025

(Amount in ¥ '"Lakhs")

Particulars Year ended Year ended

I Notes March 31, 2025 March 31,2024
1. Income
Revenue from operations 22 62,714.77 46,839.08
Other income 23 730.74 615.73
Total income (I) 63,445.51 47,454.81
II. Expenses
Cost of materials consumed 24 34,865.23 21,759.21
Purchases of stock-in-trade 25 18,358.50 18,058.37
Change in inventories of finished goods, work in progress and stock in trade 26 (361.71) (1,458.23)
Employee benefits expense 27 1,276.48 1,263.22
Finance costs 28 195.19 152.80
Depreciation and amortization expense 29 272.59 248.14
Other expenses 30 4,108.68 3,976.41
Total expenses (II) 58,714.96 43,999.92
II1. Profit before exceptional and extraordinary items and tax (I - II) 4,730.55 3,454.89
IV. Exceptional item =
V. Profit before extraordinary items and tax (ITI- IV) 4,730.55 3,454.89
V1. Extra-ordinary items :
VIL Profit before tax (V- VI) 4,730.55 3,454.89
VIII. Tax expenses
Current tax 1,271.80 92219
Income tax adjustments for earlier periods 4.38 -
Deferred tax 13 (23.60) (32.52)
Total tax expense (VIII) 1,252.58 889.67
IX. Profit for the year 3,477.97 2,565.22
X. Earnings per equity share 31 )
Basic Earnings per share (in INR) 327.79 241.77
Diluted Eamings per share (in INR) 327.79 241.77
(Face value of ¥ 10/- each)
Summary of significant accounting policies 1to2

3 tod4

See accompanying Notes to the Financial Statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No.: 000756N/N500441

\r‘\. A
M’- ¥

DA
Vijay Kumar

Partner
Membership no.: 092671

Place : New Delhi
Date: August 27, 2025

~ SN\
N\
it |\

J anaging Director
= :-'—‘:'/DIN No.: 02285473

For and on behalf of the Board of Directors of
Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private .'.im:'n-_d &
Shivtek Spechemi Industries Private Limited)

Place: Gurugram
Date: August 27, 2025

Director
DIN No.: 02438175

=4
C

Place: Gurugram
Date: August 27, 2025





Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PLC188730
Cash Flow Statement for the year ended March 31, 2025

(Amount in ¥ "Lakhs")

Particulars

Year ended Year ended
March 31, 2025 March 31,2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before Tax expenses
Adjusiments for

Depreciation and amortization expense

Finance Cost

Liabilities Written Back

Bad Debts & Other Written Off

Loss on Sale/Write off of Fixed Assets (Net)
Unrealised foreign exchange fluctuation

Unrealised gain/loss on valuation of current investments
Adjustments relating to prior period items (non-cash)
Dividend Income

Interest income

Operating Profit Before Working Capital Changes

Adjustment For -

(Increase)/Decrease in Trade Receivable
Increase / (Decrease) in Trade Payable
(Increase) / Decrease in Inventories

Increase / (Decrease) in Other current liabilities
{Increase) / Decrease in Short term loans & advance
Increase / (Decrease) in Short term Provisions
Increase / {Decrease) in Long term Provisions
(Increase) / Decrease Other Non Current Assets
(Increase) / Decrease in Other current assets
Cash Generated From Operations

Less : Income Tax Paid (Net of refunds)

Net Cash from/(used in) Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Properly, Plant & Equipment
Investment in Fixed Deposits
Proceeds from sale of Fixed Assets
Purchase of Current Investments (Net)
Investment m Compulsonily Convertible Preference Share
Inter Corporate Deposits (Given)/Received
Interest Received
Dividend Received
Net Cash from/(used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings (Net)
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
FFinance Cost Paid
Net Cash from/(used in) Financing Activities

Net Increase / (Decrease) in Cash and Casl Equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Compnnents of Cash and Cash equivalents (Refer Note 19)
Balances with Banks

Cash on hand

Notes

The above cash flow statement has been prepared under the "Indirect Method" as per AS-3

As por our report of oven date

For S Kothari Mchta & Co. LLP
Chartered Accountants

Firm Registration No.: 000756 N/N500441

Vijay Kumar
Partner
Membership no.: 092671

Place : New Delhi
Date: August 27,2025

For and on behall of the Board of Dircctors of

Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited &
Shivtek Spechemi Industries Private Limited)

A R —,
AANENT JAZA
P AR =),

o

Q @)
52’ e\
11 cyor/ Ll:};l
'C';} £ JAmitl Nenwani

Managing Director
DIN No.: 02285473

Place: Gurugram
Date: August 27,2025

4,730 55 3,454 89
27259 24814
19519 15280

(3.23) (5.43)
179 839
719 1159
(69.42) (44.77)
10.76 i
(4.57) .
(2.04) 0.10)
N (15291} (135 64)
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(4,254 43) 444 52

(177 85) 438 42

58688 (57092)
835 31 84
2205 5428
(14.52) (6.96)
(54.39) (20 87)
3,773.18 4,659.16
(1,276.18) (925.60)
— 2,497.00 3,733.56_
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(784 68) (799.38)
426 263
(1,934 03) (4,638 20)
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177 25 (177 25)
14142 122 52
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54379 2,532 64
138 86
(9 80)

(13464)  _ (103.57)
538.21 2,429.07

(321 63) 23434
393 52 159 18

71.89 393.52
7152 393 48

037 004
71.89 39352

Kashiish A Nenwani
Dircctor
DIN No.: 02438175

Place: Gurugram
Date: August 27,2025





Shivtek Spechemi Industries Ltd

(Formerly known as Shhiveek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL2009PL.C188730

Notes to financial statements for the year ended March 31, 2025

2,01

2.02

2.03

2.04

Company Overview

Shivtek Spechemi Industries Limited (formerly known as Shhivtek Industries Private Limited, renamed (o Shivtek Spechemi Industries Private
Limited pursuant to a resolution passed at the Board Meeting held on October 25, 2024, and subsequently converted to a public limited
company and renamed Shivtek Spechemi Industries Limited pursuant to a resolution passed at the Board Meeting held on December 31, 2024,
effective from January 13, 2025) (“the Company™) was originally incorporated as a private limited company on March 23, 2009, under the
provisions of the Companies Act, 1956 (as amended and now superseded by the Companies Act, 2013).

The Company is engaged in the business of manufacturing and trading of CPW & other chemicals. The Registered Office of the Company is
located at Khasra No. 169, Ground Floor, Back Side, Alipur, North West Delhi, Delhi, Delhi, India, 110036 and its CIN No. is
U24100DL2009PLC188730.

Significant Accounting Policies
The accounting policies set out below have been applied consistently to the period presented in these Financial Statements.

Basis of accounting and preparation of

Financial Statements

The financial statements have been prepared to comply in all material respects with the applicable Accounting Standards notified by
Companies (Accounting Standards) Rules, 2015, (as amended) and the relevant provisions of the Companies Act, 2013, The financial
statements have been prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently applicd
by the Company and are consistent with those used in the previous year.

Current and non -current classification

As per Schedule II1, all assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the
purpose of current-non current classification of assets and liabilities

Use of Estimates

The preparation of Financial Statements in conformity with GAAP requires management fo make judgments, estimates and assumptions that
affect the reported balances of assets and liabililies, the disclosure of contingent liabilities as at the date of the Financial Statements and
reporied amounts of income and expenses during the reporting period. Actual results could differ from those estimates, Estimates and
underlying assumptions are reviewed on an ongoing basis. Any revision (o accounting estimates is recognized prospectively in current and

future periods.

Revenue Recognition
Revenue are recognized when significant risks and rewards of ownership in the goods are transterred to the buyer as per the terms of the
contract, which coincides with the delivery of goods and are accounted for net of returns. Revenue are stated at invoice value net of discounts,

rebates and Goods and Services Tax.

Other Income:
(a) Commission

In commission contracts involving the rendering ot services, revenue is measured using the completion method when no significant uncertainty
exists reparding the amount of the consideration that will he derived from rendering the services and are recoaniced net of GST

(b) Export Benefits
Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated with reasonable assurance and

condition precedent to claim is fulfilled

(¢) Other Income
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Other Income is

recognised on accrual basis.
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Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL.2009P1L.C188730

Notes to financial statements for the year ended March 31, 2025

2.05

2.06

2.07

Property, plant and equipment
Property, plant and equipment are stated at cost, less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item

comprises 1ts purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost of bringing the
asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an jtem of property, plant and equipment are added back to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance.

Depreciation
The useful life prescribed in Schedule IT of the Companies Act, 2013 represent actual useful life of property, plant and equipment. The
Conipany uses Written down Value method and has used following useful lives to provide depreciation of different class of its property, plant

and equipment.

Particulars (Useful life In years)
Buildings 30

Storage Tanks 25

Plant & Machinery 15,20 & 25
Furniture & Fixtures 10

Vehicle 8& 10

Office Equipment's 3,5,10&15
Computers 3

Depreciation for each period is recognized in Statement of Profit and Loss.
The useful lives, residual value and depreciation method are reviewed at least at each financial year end.

Intangible Assets
Intangible assets are stated at cost less accumulated amortization. Intangible assets are amortized over their respective individual estimated

useful lives on a straight line basis, from the date that they are available for use.

Rescarch cost arc expensed as incurred. Development expenditure incurred on an individual project is recognized as an intangible asset when
incurred unless technical and commercial feasibility of the company can demonstrate ail the following:

The technical feasibility of completing the intangible assets so that it will be available for use. lts intention to complete the asset. Future
econornic benefit are probable and the ability to measure reliably the expenditure attributable to the intangible asset during development

Cost which can be capitalized include the personnel cost, overheads cost and other cost directly attributable to the project

Amortization relating to Intangible Assets like sofiware's etc. are capitalized and amortized on a straight-line basis over the period of three to
five years or useful life of the Asset whichever is less

Amortization for each period is recognized in Statement of Profit and Loss.
The usetul lives and amortization method are reviewed at least at each financial year end

Inventories
Inventories are stated at the lower of cost and net realizable value. Cost is determined on a First-In First-Out (‘FTFO’) basis and includes all

applicable costs incurred in bringing goods to their present location and condition. Inventories are stated net of write-downs or allowances on

account of obsolescence, damage or slow moving items,
Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs

necessary to make the sale

Method of Valuation:
(i) Cost of raw materials and packing material are been determined by using FIFO method and comprises all costs of purchase, duties,
taxes (other than those subsequently recoverable from (ax authorities) and all other costs incurred in bringing the inventories to their present
location and condition

(ii) Cost of finished goods and work-in-progress includes cost of direct materials and labour and a proportion of manufacturing overheads
based on the normal operating capacity but excluding borrowing costs.

(iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale. e
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Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shiviek Spechemi Industries Private Limited)
CIN No. U24100DL2009PLC188730

Notes to financial statements for the year ended March 31, 2025

2.08

2.09

2.10

2.12

Foreign Exchange Transactions

Initial Recognition
Foreign exchange transactions are recorded at the exchange rates prevailing at the date of transaction.

Conversion
All monetary items outstanding at year end denominated in foreign currency are converted into Indian Rupees at the reporting date exchange

rate. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange
rate at the date of the transaction.

Exchange Differences
The exchange differences arising on such conversion and on settlement of the transactions are recognised in Profit and Loss Account.

Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of carlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets
and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Earnings per share

Basic Earnings per share

The calculation of basic carnings per share for the year ended is arrived by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding
during the period.

Diluted Earning per share
For the purpose of calculating diluted earning per share , the net profit or loss for the period or loss for the period attributable to equity
shareholders and the weighted average numbers of shares outstanding during the period are adjusted for the effects of all dilutive potential

equity shares , if any

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are
made, are classified as current investments. All other investments are classified as long term investments. Current investments are carried at
cost or fair value, whichever is lower. Long-term investments are carried at cost. However, provision for diminution is made to recognise a
decline, other than temporary, in the value of long-term investments, such reduction being detcrmined and made for each investment

individually

Retirement and other employee benefiis
Defined contribution plan
The Company makes defined contribution to Government Employec Provident Fund, Government LEmployce Pension Fund, Employcce Deposit

Linked [nsurance which are recognized in the Statement of Profit and Loss on accrual basis
The Company has no further obligations under these plans beyond its monthly contributions.
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Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL2009PLC188730

Notes to financial statements for the year ended March 31, 2025

2.13

2.14

2.16

Defined Benefit Plan

Gratuity: The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with
respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance
with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or
on termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon
completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for
past service cost as at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in
present value of the defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.

Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end
of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating
compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end.

The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

Operating Lcases
Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases.

Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease.

Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid

investments with original maturities of three months or less.

Cash Flow Statements
Cash Flow Statements are prepared in accordance with “Indirect Method” as explained in the Accounting Standard on Cash Flow Statements

(AS-3). The cash flows from regular revenue generating, financing and investing activity of the Company are segregated.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure
required lo seltle the present obligation at the balance sheet date. The provisions are measured on an undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require
an outflow of resources, or a present obligation whose amount cannot be estimated rcliably. Contingent liabilities do not warrant provisions,
but are disclosed unless the possibility of outflow of resources is remote. Contingent asscts are neither recognized nor disclosed in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognized in the period in which the change occurs
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(Amount in T "Lakhs')

3 Share capital

Authorized shares (No.)
15,00,000 (31 March' 2024 15,00,000) Equity Shares of 310/- each

Issued, subscribed and fully paid up shares {No.)
10,61,027 (31 March' 2024: 10,61,027) Equity Shares of X10/- each fully paid

a) Terms/rights attached to equity shares

As at
March 31, 2025

As at
March 31, 2024

150.00 150 00
150.00 150.00
106.10 106 10
106.10 106.10

The Company has one class of equity shares having a par value of 310 per share Each holder of equity shares is entitled to one vole per share The Company declares and pays dividends in Indian
rupees The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, afler distribution of all preferential amounts The distribution will be

in proportion to the number of equity shares held by the shareholders

y and/ or their subsidiary

b) Shares held by holding/ ultimate holding I

There is no holding company of Shivtek Spechemi Industries Limited (Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

c) Reconciliation of Shares As at March 31, 2025

As aft March 31, 2024

No. Amount No. Amount
Opening Share Capital 10,61,027 106 10 10,61,027 106,10
Add: Shares issued during the year - - - -
Add: Rights/Bonus shares issued - - - -
Total 10,61,027 106.10 10,61,027 106.10
Less Buyback of Shares - -
Less: Reduction in Share Capital - = = =
Closing Share Capital 10.61,027 106.10 10,61,027 106.10

d) Name of shareholders holding more than 5% equity shares in the Company

As at March 31, 2025

As at March 31, 2024

S — No. % holding No. % holding
Equity shares of ¥ 10 each fully paid
Shiv Kumar Nenwani 2,07,000 19.51% 2,07,000 1951%
Amiit Nenwani 6,23,009 58 72% 6,23,009 58 712%
Kashiish A Nenwani 2,20,999 20.83% 2,21,002 20 83%
Total 10,51,008 99.06%  10,51,011 99.06%
e) (i) Equity Sharcs held by promoters at the end of the current year
8. No. Particular Promoters Name No. of Shares Changes during the No, of shares % of total % Change during
beginning of yeai at the end o shares the year
the year the year
1 Equity shares of ¥ 10 each fully paid Shiv Kumar Nenwani 2,07,000 2,07,000 1951% Nil
2 Equity shares of % 10 each fully paid Amilt Nenwani 6,23,009 6,23,009 58 72% Nil
3 Equity shares of X 10 each fully paid Kashiish A Nenwani 2,21,002 (3) 2,20,999 2083% 0%
4 Lquity shares of X 10 each fully paid Kiran Nenwan) 9,000 - 9,000 085% 0%
Total 10.60.011 (3)  10,60,008 99.90%

e) (i) Equity Shares held by promoters at the cnd of the Previous Year

S. No, Particular Promoters Name
beginning of year
the year
i Equity shares of 2 10 each fuily paid Shiv Kumar Nenwani 207 000
/| Equity shares of 2 10 each fully paid Armitt Nenwani 6,23,009
3 Equity shares of T 10 each fully paid Kashiish A Nenwani 2,21,002
i Equily shares of 2 10 each fully paid Kiran Nenwani 9,000
5 Equity shares of T 10 each fully paid Deepak Shahani* 1,002
] Equity shares of 2 10 each fullv paid Nitesh Jethani* I L - -
Total 10,61,027

No. of Shares aangesduringlhe No. of shares % of total

% Change during

at the end ol shares the year
the year
2.07,000 1951% Nit
6,23,009 58 72% Nil
2,21,002 20.83% Nil
9,000 085% Nil
1,002 009% Nil
14 _ 000% Nil
10,61,027 100.00%

Note: *As per the annual return of the Company lor the year ended March 31, 2024, Mr Deepak Shahani and Mr Nitesh Jethani were not classified as Promoters or members of the Promoter Group

Accordingly, their names have been excluded from the disclosure of promoter shareholding for the year ended March 31, 2025

4 Reserve & cnrnlus

Reserve & Surplus

Opening balance

Profit for the year

Net surplus in the statement of profif and loss (A)
Capital rescrve (B)

Capital subsidy

Securities Premium
Opening balance
Share Premium at the end of the year (C)

Tolal Reserves & Surplus (A+B+C)

March 31, 2025

As al
March 31, 2024

As at

14,782.09 1221687
347797 2,565 22
18,260.06 14,782.09
18 60 18 60
18.60 18.60
1,133 68 1,133 68
1,133.68 1,133.68
19,412.34 15,934.37
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{Amount in T "Lakhs")

5 Long-term borrowings

Secured

-Vehicle Loan

Less : Current maturities ol long term borrowings
~Vehicle Loan

Borrowings guaranteed by directors (Including Current maturities of Long term borrowings)
Notes:

As at

March 31, 2025

12906

24.00

As at
March 31, 2024

105.06

129.06

(i) Vehicle loan taken by the company is secured by hypothecalion of the vehicle This loan is payable in 60 months in monthly instalments over the loan tenure which carries interest 8 85% p a

6 Long-term provision
Provision for Gratuity
(Refer Note No. 35 (b))

7 Short term borrowings

Secured loans

From a bank

-Buyers credit

-Working capital loans from banks

Current maturities of Long term borrowings
-Vehicle Loan

Borrowings guaranteed by directors (Including Current maturities of long term borrowings)

Notes :

March 31, 2025

As at As at
March 31, 2025 March 31, 2024
101 24 79.19
101.24 79.19
As at As at

March 31,2024

3,19823 2,751.28
106.61 9.77
24 00 -

3,328.84 2,761.05

3,304.84 2,761.05

(i) The Company has availed secured Buyer’s Credit and Cash Credit facilities from HDFC Bank Interest on Buyer’s Credit ranges from 5.73% to 6.71% per annum, and on Cash Credit al the rate of 9 25%
per annum, as per the bank’s sanction terms The above borrowings are secured as under Security — Primary: Commercial Property, Commercial Property in the Name of Director, Deblors, FD for Regular
Limit, Fixed Deposits for FD Backed Facility, Fixed Deposit in the Name of Company, Industrial Property Khadauli New, LC of Other Banks for DRUL, Stock, Stock for Export Security — Collateral: Amit
Enterprises, M/s. JK Chemical Industries, M/s Shiva Exim Enterprises & M/s Shivam Petro Products, Goa Property, Industrial Property, Industrial Property Manufacturing Unit, Machinery, Personal

Guarantees of All the Directors, Property is Cross Collateralised with Shiva Exim Enterprises

(i) 'Fot thie yeur ended on 31st March 2025

(Amount in T " Lakhs")

Quarter Name of bank Particulars of Inventory as per books Inventory as Difference Reusan for material
Securities Provided of account reported in the (T In lakhs) discrepancies
(% In lakhs) quarterly return/

statement
= (Z In lakhs)

. ) | The bank considers the stock
Quarler ended June 2024 6.159.88 | R77986 | _ (26199%) against which the Letter of
Quarter ended September 2024 HDFC Bank / CITI ) 8584 77 10.327 02 (1 747 25y| Credit (LC) has been issued,
i : Bank / HSBC Bank As per Sanction Lelter '__ | whereas the company recognizes
Quarter ended December 2024 11.460 33 11.460 33 the stock only when it becomes
L . - entitled 1o it
Quarter ended March 2025 11392 58 1137077 21 81
For the year ended on 31st March 2024
Quarter Name of bank Particulars ol Inventory as per books Inventory as Difference Reason for material

of account
(% In lakhs)

Securities Provided

reported in the
quarterly return/

(T In lakhs)

\Quarter ended March 2024

statement
(T In lakhs)

o " HDFC Bank / CITL | As per Sanction Lelter o | .
Quarter ended June 2023 Bank / HSBC Bank 622123 7.984 98 (1,763.75)
Ui enaed Sepiomiiiel 223 Ytk 11,341 20 | RARLIRE

S— - { e AL R
Quarter ended December 2023 - 10,208 82 11290 88 _(1o8207)
7.138.15 12,448 70

discrepancies

The bank considers the stock

againsl which the Letlter of
Cradit (LC)Y hac hoon icennd,

whereas the company recognizes
the stock only when it becomes
entiled to it






Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL2009PLC188730

Notes (o financial statements for the year ended March 31, 2025

8  Trade Payables

Trade payables
- related parties (refer note 40)
-others

Break up of payables in MSME or Non-MSME

Trade payables

(Amount in T "Lakhs"}

As at

__ March31,2025

As at
March 31, 2024

28132 <
5,589 .28 3,282.23
5,870.60 3.282.23
As at As at

March 31, 2025

March 31, 2024

(a)Total Qutstanding dues of Micro & Small Enterprise (refer note 8 1) 284 80 478 90
(b)Tolal Outstanding dues other than Micro & Small Enterprise 5,585.80 2,803 33
5,870.60 3,282.23
Trade Payable ageing schedule for trade Payable outstanding (Net)
8] ding for following Period from due date of Transaclion as at March 31, 2025
Not Due Less than 1 vear 1-2 year 2-3 year More than 3 vears Total
MSME 184.16 100.64 - - 284 80
Others 5,039 04 546 75 - - 5,585 80
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - - -
Total 5,223.21 647.39 - - - 5,870.60
Outstanding for following Period from due date of Transaction as at March 31, 2024
Not Due Less than 1 vear 1-2 vear 2-3 year More than 3 years Total
MSME 428 43 5047 - . 478 90
Others 1,959 35 83803 046 549 2,803 33
Disputed Dues - MSME - - - - -
Disputed Dues - Others - = - = - .
Total 2,387.78 888.50 0.46 5.49 - 3.282.23

8.1 Disclosure of due to the "Micro, Small and Medium Enterprises Development (MSMED) Act, 2006"

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act is as follows:

Particular For the year ended For the year ended
_March 31, 2025 March 31, 2024

a). Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at period end; * 28208 478 60

b) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at period end, 272 030

c) Principal amounts paid (o su_ppliers registered under the MSMED Aa, beyond the appointed day during the period,

d) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the S

payment made to the supplier beyond the appointed day during each accounting period,

€) The amount of intercst due and pa;abFfor the period of@ay in making payment (which have been paid bul beyond the

appointed day during the year) but without adding the interest specified under the MSMED Act 2006

f) The amount of interest accrued and remaining unpaid at the end of each accounting year; and

g) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest B

dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under

section 23 of the MSMED Act 2006

| Total _ 284.80 478.90

“lefer note 8 & 9

9 Others current liabitities

Advance from Cuslomers

Interest accrued but not due on borrowings
- Buyers credit
- Vehicle loan

Statutory dues payable

Employee dues Payable

Provisions for Expenses*

Capital Creditors**

MTM on Forward Conlracts

Others Payable

*Includes X 9.80 lakhs (Previous year - 9 90 lakhs } payable to MSMEs under the MSMED Act, 2006
**Includes %6 11 lakhs (Previous year : NIL} payable to MSMEs under the MSMED Act, 2006

10 Short Term Provisions

Provision for Employees Benefits :
-Provisions for Bonus
-Provisions for Gratuity (Refer Note No 35 (b))
-Provisions for Leave Encashment

As at
Marel 3, 2u23

As at
March 3, 2024

21812 72.68
5975 49.23
080
27312 567 81
126,01 67 68
86 81 9183
9.05 13 06
915 -

172 16 68
784,53 878.97

As at
March 31, 2025

As at

17.73 14 82
2658 17 58
1184 15 40
56,15 47.80
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11

Property, plant and equipment & intangible assets

11.1 Tangible Assets

Land Building Plant & Furniture Vehicles Office Storage Tanks  Computers Total
Machinery  and [ittings equipments
At April 1, 2023 154.14 137.10 1,582.19 63.40 435.09 207.37 72.48 14,74 2,666.51
Additions - 3730 8005 4118 68.17 43.78 - 481 275.29
Deletions - 17.60 - - - - 22.38 - 39.98
At March 31, 2024 154.14 156.80 1,662.24 104.58 503.26 251.15 50.10 19.55 2,901.82
Additions - - 245.57 0.15 [85.10 0.99 11.10 1.35 44426
Deletions - - 18.63 6.74 3.00 1.56 = 6.36 36.29
At March 31, 2025 154.14 156.80 1.889.18 97.99 685.36 250.58 61.20 14.54 3,309.79
Depreciation
At April 1, 2023 - 70.23 808.22 10.59 308.97 37.78 33.41 12.21 1,281.41
Charge for the year - 7.27 122.29 19.14 40.07 30.70 9.14 332 231,93
Disposal - 5.55 - - - - 20.21 - 25.76
At March 31, 2024 - 71.95 930.51 29.73 349.04 68.48 22.34 15.53 1,487.58
Charge for the year - 8.06 134.05 17.98 72.69 15.82 11.87 3.22 263.69
Disposal - - 9.42 583 2.11 1.41 - 6.07 24.84
At March 31, 2025 - 80.01 1,055.14 41.88 419.62 82.89 34.21 12.68 1,726.43
Net block
At March 31, 2024 lﬁ-lé!- 84,&85 7-31.73 74.85 154_.32 182.67 27,76 4,02 1,414.24
At March 31, 2025 154.14 76.79 E‘!é“ ﬁ_ll 265,74 167.69 26.99 1.86 1,583.36
11.2 Intangible Assets
Software Total
Cost
At April 1, 2023 36.01 36.01
Additions - -
Deletions - -
At March 31, 2024 36.01 36.01
Additions
Deletions - -
At March 31, 2025 36.01 36.01
Amortization
At April 1, 2023 0.04 0.04
Charge for the year 16.21 16.21
Disposal -
At March 31, 2024 16.25 16.25
Additions 8.90 8.90
Deletions
At March 31, 2025 25.15 25.15
Net block
At April 1, 2023 35.97 35.97
At March 31, 2024 19.76 19.76
At March 31, 2025 10.86 10.86
11.3 Capital work in progress
Particular s a;l/)\zznl 1 Additions Capitalised during the year As at March 31, 2025
Capital work in progress n 228.05 1 228.05
Total - 228.05 - 228.05
Particular A3 a;(z)\z[;nl L Additions Capitalised during the year | Asat March 31, 2024
_tanilal work in progress . R |
Total

(Amount in ¥ ""Lakhs'")

11.4 Ageing of Capital Work in Progress as al March 31, 2025 and Maich 31, 2024 is as follows:

(Amount in T " Lakhs")

Amount in Capital Work in Progress for a period of

Particulars Less than 1]1-2 Year 2-3 year More than 3 Total
year year

As at 31st March 2025 B

- Project in progress 228.05 - 228.05

As at 31st March 2024

- Project in progress

No Projects was temporarily suspended by the company as at March 31, 2025 and Marich 31, 2024,

There were no Capital woik in Projrgss whose completion was overdue or has exceded its cost compared to its o1iginal

plan
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12 Non Current Investment

Ag at As al
Unguoted — Compulsorily Convertible Preference Shares Murch 31, 2025 March 31, 2024
8.00 000 Nos_ C Isorily Conyertible Preft Shares (CCPS) of 10 cach in Shhivtek Beverages Private Limited AT 201,110
(750,000 Nos. Compulsorily convenible Preference Shares (CCPS) of 10 cach in Shhivick Beverages Privale Limited) 50700 2iML00
13 Delerred Tax Assct (Net)
As at As al
March 31, 2025 March 31, 2024
Deferred Tax Assct 62 82 3923
62.82 39.23
Buvement in Deferred Toy Asser/{Linbifities) for the financial year. 2024-25
Nalure Opening as at Addition Deletion Closing as al
April 1, 2024 March 31, 2025
Property Plant & Equipment 7.26 2.00 . 9.26
Bonus 373 - (3.00) 0.73
Leave Encashment 388 - (4.78) (0.90)
Gratuity 24.36 - (16.54) 781
Oulstanding ducs of MSME (43h) i 4194 R 4194
MTM on Forward Contracts - 230 - 230
Other Temporary differences - 1.68 - 1 68
Grand Tolal 39.23 47.92 (24.32) 62.82
Mavement in Beferred Tax Asset/Liahil
Nalure Opening as at Addition Deletion Closing as at
April 1, 2023 March 31, 2024
Property Plant & Equipment (5.2 - 12.46 726
Bonus | R4 1 89 - 3173
Leave 1.04 7 R4 - 3 RR
Graluity 740 1697 - 2436
Doubtful Debt L2 (162) .
Grand Tatal .70 21.69 10.84 39.23
14 Long-term loans and adyances
As at As al
March 3, 2025 March 31, 2024
Inier Corparates Deposils* 182 14
*Reler Notc No 40 (ni) - 182.14
15 Other non-current assets As at As at
March 31, 2025 March 31, 2024
Scenrily Deposit 3993 45 41
Capilal Adsances 22 26 3847
Fixed Deposits with banks* 635 38 1.230 46
(Bank dcposits with oiiginal walurity period nore than 12 months lucluding accrued interest on FDR) 717.57 £ 314,34
* Fixed Deposits X 415.00 Lakhis arc pledge with banks for LC & BG (March 31, 2024 1015 00 Lakhs)
16 Curient Investinends (Valued at Cost o NAY which ever is fowery .
As at As al
Muarch 31, 2025 March 31, 2024
Tvesument in Mypal Funds 7967 48 627496
Inyestment in ATF 14304 .
Investment in PMS (Equity) 138 81 5110
R,249.33 6,126.06

CURRENT INVESTMENTS
(At cost or market value. whichever is less)
As at March 31, 2025

As at March 31, 2024

Quoted Particulars - Units Amount Unily Amount
Mutua! Funds Aditya Birla SI Capital Fund - - 25729 12082
Mutual Funds Adita Birla Sun Lifc Quant Tund 899323 81 82 N -
Mulual Funds Edclwciss Gald And Silver Etf Fund Of 14.37.680 189 88 883370 117 49
Fund
Mutual Funds Hdfc Liquid Dp Growih Option Fund 30628 1545 56 60,991 2R61HI
Mutual Funds Hdfc Gald Fund Dirccl Growih 557037 11668 193213 oo on
Mutual Funds Hdft Arbitrage Fund Wp Dp Giowtls 74.92.725 L 400 00 - -
Mutual Funds Icier Prudential S&P Bse Liquid Rate Eif¥ 960 1oy - -
Mutual Funds Icici Prudential Savings Fund Growth 29.014 13450 1.87.140 83545
Mutual Funds [cici Prudential Savings Fund Growth 27326 12797 85843 40000
Mutual Funds Icici All Scason Bond Growth 2.77.742 100.00 . .
Mutual Funds ferer Prodentiol Floating Ineress Fund 2.57.9%6 1.009.99 2.81.341 10041000
Mutual Funds Icici Prudential Equils Arbitrage Fund 32.26.698 1100.00 - .
Mutual Funds Icici Silser Etf Fund OF Fund Dp Growth 8.60.989 100,00 8.60.989 jou.an
Mutual Funds Icict Mulu Assct Fund Dp Growth 21.984 150.00 81318 So.00
Mutval Funds Invesco India Arbitrage Fund - Regular 27.79.434 800.00 10.83,853 30000
Growth
Mutual Funds Kotak Equily Arbitrage Fund 31,82 484 1.1on i 8.77.650 3001 1K)
Investment in AIF [CICI Prudential Enhanced Dynamic 99.995 9814 -
Equity Fund
Investinent in AIF Physis Capital- Firstport Growth Capital 5.1t 45.00
Trust
PMS (Equity) Icici Prudential Pms Pipe Strategy (Eq)* . 91.63 ST1Y
PMS (Equity) Teici Prudential Pms Cantra Sirategs * 4718 - .
Appregate amouni of quoted inyestments 8,249.33 £,326.06

Market value of quoted iny #R40.20
*Amount includes dividend income EE iii .

5%

6,592.13
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17 TInventoties

(Valued al cost and net realizabie valuc whichever is lower) As al As at
Maich 31, 2025 March 31, 2024
Raw matcrial & Packaging Malcrial * 694236 3,05335
Work In Progress 7151 12247
Finishcd Goods * 1492 52 941.79
Stock In Trade 2834 42 297248
Stores & Sparcs 5177 48 06
11,392.58 7.138.15
*1t includes pood in transit as per below details :
Raw matcrial & Packaging Material 209 82 12583
Finished Goods 704.91 17563
914.73 30146
17.1 Carrying amount of invenlory by pothecaled (o securc working capilal facilities of T 11.392 58 Lakhs (March 31,2024 27,138 15 Lakhs)
1B Trade reccivables
As al As at
March 31, 2025 March 31, 2024
Undi: Trade Recei 1 & Consi Good 3.639.76 3,624.28
Undisputed Trade Receivable-Unsccured & Considered Doublful - -
3,639.76 3,624.28
Less: Allowance for Bad and Doubtful Debts = -
3,639.76 3,624.2=8=
*Includes the unbilled trade receivables having amount of ¥ 259 23 Lakhs: Previous Year of ¥ 57 22 Lakhs
18.1 Trade reccivables ageing schedule for trade reccivable outsianding (Net)
() fur fullowing perinds from duc date of Transactions as a1 March 31, 2025
Particulars Unbilled Nol Due Less (han 6 month 6 month - 1 year 1 -2 year 2-3 year Mare than 3 year Total
I Undisputed Trade Receivables - 25923 276426 594 03 2212 0.08 0.04 - 3,639.76
Unsecured & Considered good
2 Undispuled Trade Receivables -
Unsccured & Considered doublful
* Dispuled Trade Receivables -
Unsceured & Considered good
4 Undispuled Trade Receivables - E E
Considered doubtful
Total — 1.2 1.764.26 59403 11 [N 0.4 - 3,630.70
18,2 Trude receivables ageing schedule for trade receivable outstanding (Net)
Outstmandbing fur folluwing perios from due date of Trimsactions as at Maich 31, 2024
Pariculars Unbilled Not Due Lews dhvan d oondls b mwadh - 1 yewr I -2 yea 2-3yem Moure than 3 ycin Total
| Undisputed Trade Receivables - 3722 277762 78929 014 [$XU] - - 3,624.28
Unsccurcd & Considered good
2 Undispuicd Trade Recernables - -
Unsccured & Considered doublful
3 Dispuled Trade Receivables - -
Unsccured & Considered pood
4 Undispuled Trade Receivables - -
Considered doubiful .
Total 57.22 2,777.62 789.29 014 1.0 T ——— 3,624.28
19 Cash and bank halances
As at Asal

a) Cash and cash equivalents
Balances with Banks

Cash on hand

by Other Bank Balances
Fixed Deposils with banks*

(Bank deposils with original maturity penod mare than 3 months and up o 12 momhs Including accrued interest on FDR)

>

2

Short Ternt Loans and adsances

Adyance to Supplicrs
-Relaled Parties
-Others
Loan to Employec
Employce advances
Balance with Goyemment Authorities
Prepaid Expenses

2

Other current asscls

Unsecured, considered good
stated otherwise
Sccurity Deposits

Income Tax Recorcrable*®
Other Current Assels

Total

*Net of provision of income 1ax T1271 80 lakhs (March 31. 2024 2922 19 lakhs)

unle

Fixed Deposits 1035 51 Lakhs are pledge with banks for LC & BG as al March 31. 2025 (March 3. 2024 2 320 00 Lakhs)

Maich 31, 2025

March 31, 2024

7152 393 48
0137 004
71.89 393.52
214151 74537
214151 74537
2,213.40 1,038.89

As at
March 31, 2025

Ax at
Murch 31, 2024

644 81 891 00
118.89 5185
687
285 138
183 61 65813
119 29 47.10
1,069 45 1,656.33
As at As al
March 31, 2025 March 31, 2024
1330
3987 383
SDK1 19 10
6K 36.29






Shivtck Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PLC188730
Notes to financial statements for the year ended March 31, 2025

(Amount in T "Lakhs")

22 Revenue from operations

Sale of Products
Sale of Finished Goods
Sale of Traded Goods

Sales of Services
Other Operating Revenue

23 Other income

Interest income on:-
-Bank Deposits
-Others
Net gain on foreign currency transactions
Gain on redemption of mutual Fund
Liabilities written back
Hiring Charges Income
Dividend Income
Other Income

24 Cost of Material Consumed

Opening Stock of Raw Materials including Packaging matenial
Purchase of Raw Matenial

Other Direct Expenses

Less: Closing Stock of Raw Matenials including Packaging matenial

25 Purchase of Stock-in-Trade

Purchase of Stock-in-Trade
(Add: Transfer from Raw material)

26 Change in inventories of finished goods , work in progress and stock in trade

(A) Inventories at the end of the year

-Finished goods

-Work in Progress

-Stock In trade

Closing Stock (Raw material & Finished Goods)
(B) Inventories at the beginning of the year
-Finished goods

-Work in Progress

-Stock In trade

(Increase)/Decrease in inventory of finished goods, work in progress and stock in trade (B-A)

Year ended
March 31, 2025

Year ended
March 31, 2024

38,586.52 24,105.70
20,975.08 21,119.95
59,561.60 45,225.65
3,105.01 1,580.76
48.16 32.67
62.714.77 46,839.08

Year ended Year ended

March 31, 2025

March 31, 2024

152.91 125.75
- 9.89
233.66 321.57
290.93 91.36
323 543
5.09 20.46
2.04 0.10
42 88 41.17
730.74 615.73
Year ended Year ended

_ March 31,2025

March 31,2024

3,053.34 4,944 83
37,497.10 18,876.14
1,257.15 99157
(6,942 .36) (3,053.33)
34,865.23 21,759.21

Year ended Year ended

March 31, 2025

March 31, 2024

18,358.50 18,058.37
18.358.50 18,058.37
Year ended Year ended

March 31, 2025

March 31, 2024

1,492.52 94179
71 51 177 47
2,834 42 2.972.48
4,398.45 4,036.74
94179 888.69
122 47 119 34
2,972 48 1,570.48
4,036.74 2,578.51
(36171), (1,458.23)






Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PLC188730

Notes to financial statements for the year ended March 31, 2025

(Amount in ¥ "Lakhs")

27 Employee benefits expense

Salary Wages & Bonus
Contribution to Provident Fund and Other Funds
Staff Welfare

28 Finance costs

Interest on Borrowings
Other Finance Cost

29 Depreciation and amortization expense

Depreciation on tangible assets
Amortization on intangible assets

30 Other expenses

Freight & Cartage
Export Expense
Vehicle Running & Maintenance
Donation
Power & Electricity
Hiring Charges
Repair & Maintenance
-Building
-Plant & Machinery
-Others
Insurance
Commission
Bank Charges
Rent
Legal & Professional
Travelling & Conveyance
Payment to Auditors*
CSR Expenses**
Business Promotion
Taxes & Fees
Loss on Sale/Write oft ot Fixed Assets (Net)
Bad Debts & Other Written Off
Miscellaneous Expenses

*Payment to Auditor As:-

Statutory Audit Fees

Tax Audit Fees
Out of Pocket expenses

Year ended
March 31, 2025

Year ended
March 31, 2024

1,215.41 1,144.28
39.97 98.02
21.10 20.92
1,276.48 1,263.22
Year ended Year ended
March 31, 2025 March 31, 2024
174.54 141.10
20.65 11.70
195.19 152.80
Year ended Year ended

March 31, 2025

March 31, 2024

263.69 231.93
890 1621
272.59 248.14
Year ended Year ended
March 31, 2025 March 31, 2024

1,959 52 1,859 05
37877 458 54
406.55 359.62

0.33 -
269.21 292.23

013 .
12.39 575
3895 2827
69 64 110.92
7150 7598
96 61 107 33
105.20 77.17
11539 83.65
145.33 104 83
87.71 35.06
12.60 11.55
9334 101.18
75.55 18.35
4737 91.04
7.19 11.59
1.79 839
113.61 13591
4,108.68 3,976.41

Year ended Year ended
March 31, 2025 March 31, 2024

11.00 10.00
1.10 1.00
0.50 0.55
12.60 11.55

NN






Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)

CIN No. U24100DL2009PLC188730
Notes to financial statements for the year ended March 31, 2025

(Amount in ¥ "Lakhs")

**CSR Expenses

Particulars Year ended Year ended
March 31, 2025 Mareh 31, 2024
a) Gross amount required to be spent by the company during the year 93.34 100.37
b) Amount spent during the year 108.40 101.18
¢) Amount of expenditure incurred :-
(i) Construction / acquisition of any asset
(ii) On purpose other than above
-Betterment of the lives of children and youth 50.00 61.00
-Poors Feeding, Skill development , Educational Programes & Balance meal and well 43.40 2018
rounded education for children
- Women Empowerment 15.00 20.00
108.40 101.18
Add: Excess spent brought forward from previous year & '
Less: Excess spent carried forward to next year 15.06 -
Net amount recognised in the statement of profit and loss 93.34 101.18
31 Earnings/(loss) per share
Year ended Year ended
March 31, 2025 March 31, 2024
Net profit as per statement of profit and loss 347797 2,565.22
Weighted average number of equity shares of 10/~ each 10,61,027 10,61,027
Weighted average number of equity shares in 10,61,027 10,61,027
calculating basic EPS
Weighted average number of equity shares in 10,61,027 10,61,027
calculating diluted EPS
Earnings per share, basic (In INR) 241.77
24177

Eamings per share, diluted (In INR)
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Shivtek Spechemi Industries Lid

(Formerly known as Shhiviek Industries Private Limiled & Shivtek Spechemi Industiies Private Limited)

CIN No. U24100DL2009PLC188730
Noles to financial statements for the year ended March 31, 2025

32 Contingent Vi Amount in ¥ "Lakdn")
Pa lars As at March 31, As at March 31, 2024
2025

Duly exemption availed under Advance Authorisation Scheme (pending 23473 25740
exporl obligation)*

| Latgation® 63595 -
Total $§90.67 15740
— —i

*The Company availed duty exemptions under the Advance Authorisalion Schemic, subjeet to fulfillment of export obligations. As these obligations arc pending as on the balance sheet datc, the duly benefit has been disclosed as a
contingent liability. Management expects to fulfill the obligations within the stipulated period

*Litigations are on account of indircel taxes mainly relates to Goods and Services Tax Act. 2017

33 Estis d amount of ining lo be

34 Employee Benelits

(a) Contribution to Provident and other funds

d on Capital account and not provided for- % 137.09 Lakhs (Previous year - X 90.91 Lakhs)

Ainounts Llowards Defined Contribution Plans have been recognised under “Contribution Lo Provident and other funds™

(b} Gratuity

The Company has a defined benefil gratuity plan. Excry employce who has completed five years or more of service gets a graluity on departure at 15 days salary (last drawn salary) for each compleled year of service: These benefits

arc unfunded,

The following tables summarise the components of net benefit expensc recognised in the profit and loss account

Statement of Prafit and Loss
Nel employee benefit expensc

{Amount in ¥ "Lalhs")

Particulars

For the year ended March

For the year ended March

INet benefi cxpense

31,2025 31,2024
Currenl service cosl 20 86 17.76
Interest cost on benefit obligation 6.87 215
Expected relum on plan assels -
Mt actuanal( gain) f oss recognised in the year 5.24 4746
Past service cost
3297 6737

Aclual return on plan asscls

Balanee sheet

Parficulars

For the year ended March

For the year ended March

31,2025 31,2024
Delincd benefit obligalion 127 R2 9677
Fair valuc of plan asscts -
Funded Status
Less: Unrccogmized past service cost - -
Net Liability recognized in Balance Sheet 127.82 .77 |

Changes in the present value of the defined benefit obtigation are as follows:

Particulars

For the year ended March

For the year ended March

Actuarial (gains) / losscs on obligation

31.2025 31,2024
Opening defined benefit obligation 9677 i 2940
Linterest cost 687 215
Lurredl service cost . JLRG 1776
Past service cosl .
Benclits paid . :
524 4746

The overall expected rale of return on asscts is determined bascd on the markel prices prevailing on thal date. applicable to the period oy er which the obligation is o be settled There has been significant change in cxpecled rate of

retumn on assels duc to the improyed stock market seenario

The principal assumplions uscd in delermining pratuity obligations for (he Company ‘s plaus are shown below

Particulars

For the year ended March
31,2025

For the year ended March
31,2024

IMscoun( rate

60%

Fxnenind rate nf ratinmn pn aoente

[Salan Escalation Rale

7.00%

The estimates of future salar increases. considered in actunrial v aluation. take aceount of inflation. seniority. promotion and other relevant faclors. such as supply and demand in he emiploviment

Changes in (he present value of the defined benefit obligation are as follows:

Particulars

For the year ended March
31, 1028

For the year ended March
31,2024

127 82

96.77

Present valuc of oblipation as at the end of period

Present value of abligation as at the beginning of the period

96.77

29.40

Benefits paid

(1) Dircelly paid by the enterprise

(ii) Payment made out of the fund

Actual return on plan asscls

Expenses reeagnized in {he statement of profit & losses






Shistek Spechemi Industrics Ltd

{(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Indusiries Private Limited)y
CIN No, U24100DL2009PLC188730

Noles to financial stitements for the year ended March 31, 2025

37 The Mi

(A mtnt i T " Lakhs")

For the year ended Minch

Far the year ended Mirch

Particulars
articulars 31, 1025 31,2024
127.%) 411
{12185 0o 7))
s 4746

As ot March 31 20251

As at March 31 2024)

26 58 17.4%
1124 7719
12152 96,77 |

35 Value of imported and indigcnous materials consumed

(Amount in £ "Lakhs")

202428 2023-24
Particulurs Amvunt e Amount il
F s (inclnding packing muterial)
1083 0 48.14% 13363 9% T02TH
19.443.70 SLES% 560221 29.73%
(At i € Lok
2023-24
Raw Matecrials & Spack du-trade 2 06.917.9%
Capital Gooils 12863 | 5

(Accounts) A

siny of Corporate AlTairs (MCA) hias issued a {C

Rulcs, 2021) which is effcctive from 1st April 2023, slales (hat every Company which uscs accounling soflware for maintaining ils

books of account shall usc only the accounting soRware which has a feature of recording audil trail of cach and every transaction. and further creating an cdit log of cach change made to books of account along with the date when such

changes were made and ensuring that (he audit trail cannol be disabled

The Company uscs ERP as sofltware for
software impacting books of account al application level

The dalabase of the accounting soliwarc is managed by a (hird-party service provider. Since the Company's ERP is a SaaS-based sofiwarc. (he audit trail al (he dalabase level is managed by (he service provider

The Company has a server plysically located in India, daily backups of (lic books of account and olher books and papers are being maintained for throughout the Financial ycar

38 Forcign Curiency Hedged/Unhedped

(monnt in 2 "L akh:

22a-28] 203334

LITLH 1.286.01

1l i UG5 57
L2 - S - [ (AL 3.5
-Hecenable =
Earnings in Forcign Currency

{Amount in T Lakhs’
2024-25]

023-24
L I

{Ariopnd in & “Lalhy”

1407 |

Particulars 1
Revenie from exports on C1F binic l

Expenditure in Forcign Currency

Particulars

i o Commisnion

39 Additional Regulatory Information

(2) Detanls of benqum property held
No proceedings have been initialed on or are pending against (he Company for holding benami property under the Benanu Transactions (Prohibriion) Act. 1988 (43 of 1988) and rules made thercunder

(b) Borrowings Sccured agaiust currei assels
The company has availed the faciliny of Cash Credit from banks and financial inslitutions based on the securily of curreni assels

(c) Wilful defoulter
The company has not been declared wilful defanlicr by any bank or finrancial institution or government or any government authority

(d} Relation with the siruck ofl companies
The Company has no fransactions with the conipanics struck ofT under Companies Act 2013 or Companics Act 1956

(e) Companics with mnnber of layers of companics
The eamnant docc not hive 1y anheidiaon camnany henen seaoiesment of this clanes are nat annlicshle

() Companics with approsed scheme(s) ol arrangenients
Thie Compuny lias not entered into any scheme of arrangement which has an accounting impact on current or preyious financial yedl

(Y Lhilisation of barrowed funds and share preminm

books of account_ which has a feature of recording audit ratt edit logs faciliy and that has been operatise throughout the financial year for the transactions recorded in the

The company las utlilised (he aforesaid Cash Credit facility for its working capital and not advanced or loaned or invested (he funds (0 ans olher person(s) or eatity (ies) including Toreigu entities (intermediaries). neither has received any

suclvinneunts from any other party for funding other benefician
(h} Undiscloscd Income
There is no income surrendered or disclosed as incomne during the current ar preyious vear in the tax assessments under (he Income Tax Acl 1961 that has not been recorded in books of account

(1) Delails of crypto currency or virtual currency
The Company has not Iraded or invesled in cnyplo currency or virual currency during the current or previous scar






Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL2009PL.C188730

Notes to financial statements for the year ended March 31,2028

40 Related Party Disclosures as per Accounting Standard — 18

(1} Names of related parties where control exists irrespective of whether transactions have occurred or not :

Key Management Personnel:

Director's Relative

( personnel or their Relatives:

(1) Enterprises Owned or significantly infl ed by Key M

1. Amit Nenwani & Sons

2 Shiva Exim Enterprises (Firm)

3. Shhiviek Plasticizer Private Limited

4. Selling Sunsets Private Limited

5 Shhiviek Beverages India Private Limited
6 Fernweh Lux Villa

(ii1) Details of Transactions with Related Parties

Transactions with related parties during the year:

1 Mr Amitt Nenwani, Director
2 Mr. Shiv Kumar Nenwani, Director
3 Mrs Kashiish A Nenwani, Direclor

1 Mrs. Kiran Nenwani

HUF Karta : - Mr. Amitt Nenwani

Partners : - Mr. Shiv Kumar Nenwani and Mr. Amitt Nenwani
Directors : - Mr. Amitt Nenwani & Mr. Shiv Kumar Nenwani
Directors : - Mr. Amitt Nenwani & Mrs Kashiish A Nenwani
Directors : - Mr Amitt Nenwani & Mrs Kashiish A Nenwani
Partners : - Mr. Amitt Nenwani & Mrs. Kashiish A Nenwani

Transactions Party Name Year Ended March 31, Year Ended March 31,
2025 2024
Salary & Bonus Paid Shiv Kumar Nenwani 3750 37.50
Amitt Nenwani 120.00 175.00
Kas A Nenwam 120,00 175.00
Salary advance given Shiv Kumar Nemwani 209 -
Amitt Neawan 800 .
Katshiish A Nenwani 5145 r
Salary advance received Shiv Kumar N 1 209
Amill Nenwani 800
Kashiish AN 41 4%
Rent Paid Shiv Kumar Nenwani 6.00 6.00
Amiil Nenwani 10.80 10.40
Kashimh A Nenwani 27.29 14.26
Kiran Nenwani 0,86 10.30
Remt Scounty paid Rashiish A Nenwam 1007 -
Sales Shiva Exim Enterprises - 208036
Shbiviek Plasticizen Private Limited 5,728 14 362071
Selling Sunyets Private Linited 79531 -
Purchase Shiva Exim Enterprises - 210
Shhivtek Plasticizer Private Limited 1,710.13 1,008 42
Selling Sunsets Private Limited 20444 -
Purchise of Capital Goods Shhiviek Plasticizer Private L - 08l
Inter Corporate Deposits (Including Interest Accrued) Shhivtek Bevorages India Private Limited - 18214
Investment in Compuisonly Convertible Preference Stures (COPS) _|Shhiviek Boverages India Private Limited 0T 00 200 00
Rey nt of R Shhivel Q.13
Hiring Charges Income Sliivick Plasticizer Provate Linnted - G491
Other Income Shiva Exmm Enterprises 240
Lartage Income Shhivtek Plasticizer Private Limited - 0.60
Balance with related pariies as at year end:
Nature of Balance Party Name As at Maich 31,2028 As at March 31, 2024
Employees dues payable Amitt Nenwani 634 -
Security Deposil Kashiish A Nenwani 10.17 -
Trade receivables Selling Sunsets Private Limited 274 40 -
Trade payable Shhiviek Plasticizer Private Limited 28132 -
Advance to suppliers Shhivtek Plasticizer Private Limited - 891 00
. |Selling Sunsets Private Li 644 81 -]
lnier Corporates Deposits Shinvick Beverages Indin Povate Limited - 182 14
Investment i COPS Shhiviek Beverages India Private Limited 507.00 200 00
Receivable apainst Reimbursement of expenses Shhivtek Beverages India Private Limited - [

7 AEAY r‘f

T
(4)






Shir tek Spechemi Industries Lid

(Formerly known as Shhiy tek Industries Private Limited & Shis tek Snechemi Industricy Private Limited)

CIN No. U24100DL2009PLC 188730

Nautes to financial statements for the vear ended March 31,2025

41 [heaalios as per Scliedule 1] are as follows

Taribeulars Uniis Numeralor Denominator 2024-25 |(2023-24) |[Changein |Explanation
Baitho (96)
fu Cuirvend Batio Tiaries Cuirent A Curren! Linhilities 265 2R6 7%
tb) Debi-Lauity Ratio Times Tuta] Pche Sharcholder Lgein (LN} 017 25
(¢} Debl Service Coverage Ratio Times LEaming avinloble (or Debt Service = Net Profil alier laxes | Inferest & Lease Pavments + 2737 2875 5%~
+ Non-cash operating Prncipal Repayments
expenses like deprecialion and other amortizations +
Interest + other
adinstments fike Ioss on sale of Fived assels
(s R sty Hatui Net Profit afler taxes - Preference dividend (if any) Averape Shareholder’s Equity 19 56% 17 38, 284%].
(c) Inventory Tumoser Ratio Cosl of Goods sold or Sales Average Invenlory = (Openung 677 636 6%«
and Closing Inventory)/2
(1) Trade Reccivables Tumover Ralio Times Net credut sales consist of gross credil sales - sales retumn | Average Accounts Recen able 1727 1129 -53% | Increased due to increase in|
Tumover & Trade
Receivables
(@) Trade Payables Tumover Ratio Times Net credit purchases consist of gross credit purchases Avernge Accounls Payables 1221 10 47 -17%-
purchase returmn
(h) Net Capitel fummaver Ratio lmes Net sales = tolal sales - sales retums in 362 -4%|-
assets - current lisbilities.
(1) Nel Prolit Ralio % Net Prolit afier lax Nt mubes = toda) wrdes - it 5.55%: 548% 1%+
el
(j) Return on Capilal Employed % Earmings before wlerest and taxes (EBE) Caplal Employed = Tangible 16 5% 14 00% -15%]|
Net Worth + Tolal Debl +
Deferred Tax [inhilily
LK) Retrms e 1 W i) Profit en investients Avetape Invednienis 445% 4071 ]

42 Pursuant lo a resolution |
Shivick Spechemi Industri

Further, at the Board Mecting held on August 21, 2025, the Company
Party Transactions (RPTs) were placed before and duly ratificd by the C

Act, 2013 Sub

ly, al the Audit C:

with the

sed at the Board Meeting of the Company held on December 31, 2024, the Company was conserted from a Private Limited Company to a Public Limited Company. Couscquently, the name of the Company was changed from
Privale Limited to Shiviek Spechemi Industries Limited, as per the [resh Certilicale ol Incorporation issued by the Registrar ol Companies on January 13, 2025
ituled an Audil C: ittee in I with the provisions of he C i
ol Section 177 and Seclion 188 ol the Companies Act, 2013

Meeting held on Augiest 27, 2025, all Retated






Shivtek Spechemi Industries Ltd

(Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited)
CIN No. U24100DL2009PLC188730

Notes to financial statements for the year ended March 31, 2025

43 According to Accounting Standards (AS) 17 on “Operating Segment” the Company has only one business segment i.e. “Chlorinated Paraffin”,

44 Previous year comparatives
Previous year figures have been provided and re~classified or re-organized wheie necessary, to make the financial statements more comparable and fair.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S S Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Shivtek Spechemi Industries Ltd
Firm Registration No.: 000756N/N500441 (Formerly known as Shhiviek Industries Private Lin

Shiviek Specliemi Industries Private Limited)

Amitt Nenwani Kashiishyf &:nw,wj
Managing Director Director —-
DIN No.: 02285473 DIN No.: 02438175

Vijay Kumar
Partner
Membership no.: 092671

Place: Gurugram Place: Gurugram
Date: August 27, 2025 Date: August 27, 2025

Place : New Delhi
Date: August 27, 2025






SHIVTEK SPECHEMI INDUSTRIES LIMITED
Standalone Financial Statements for period 01/04/2024 to 31/03/2025

[400100] Disclosur e of general information about company

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Name of company ISNHDIL\J/STI'ER:(ES LI MITSETDECH B
Corporate identity number U24100DL 2009PL C188730
Permanent account number of entity AAMCS9088D
Khasra  No. 169, Ground
Address of registered office of company Floor, Back Side, Delhi,
Delhi, 110036, India
. Commercial and
Type of industry Industrial
Registration date 23/03/2009
Category/sub-category of company gﬁarrnglaﬁgn_ gout é‘o'm";;t@d by
Whether company is listed company No
Number of employees in the company at the end of the financial Y ear 135
¥Vhether company has published sustainability report for the financial No
ear
Date of board meeting when final accounts were approved 27/08/2025
Period covered by financial statements 12 Months 12 Months
Date of start of reporting period 01/04/2024 01/04/2023
Date of end of reporting period 31/03/2025 31/03/2024
Nature of report standal one consolidated Standalone
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Lakhs

Type of cash flow statement

Indirect Method

Whether company is maintaining books of account and other
relevant books and papersin electronic form

Yes

Complete postal address of place of maintenance of computer
servers (storing accounting data)

1419 DLF CORPORATE GREEN
TOWER 1, SECTOR 74 A

Name of city of place of maintenance of computer servers (storing
accounting data)

SOUTHERN PERIPHERAL
ROAD, Narsinghpur

Name of state/ union territory of place of maintenance of

computer servers (storing accounting data) Haryana
Pin code of place of maintenance of computer servers (storing

accounting data) 122004
Name of district_ of place of maintenance of computer servers Gurgaon
(storing accounting data)

ISO country cod_e of place of maintenance of computer servers ‘o1
(storing accounting data)

Name of country of place of maintenance of computer servers India
(storing accounting data)

Phone (with STD/ ISD code) of place of maintenance of computer +o1

servers (storing accounting data)






Disclosure of principal product or services[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Types of principal product or services[Axis] 1
01/04/2024
to
31/03/2025
Disclosure of general information about company [Abstract]
Disclosure of principal product or services [Abstract]
Disclosure of principal product or services [Lineltems]
Product or service category (ITC 4 digit) code 2806
HCL(HYDROCHLORIC
Description of product or service category éH(IJ_ EDEO)SU LPHRIC
ACID
Turnover of product or service category 59,561.6]
Highest turnover contributing product or service (ITC 8 digit) code 28061000
MANUFACTURING
OF CHLORINATED
Description of product or service PARAFFIN AND
HYDROCHLORIC
ACID

Turnover of highest contributing product or service

59,561.6]

[400400] Disclosures - Directorsreport

Details of material contracts/arrangements/transactions at arm'slength basis[Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

()

Material contracts/arrangements/transactions at arm'slength basis

. Five Four One Seven
[Axis]
01/04/2024 01/04/2024 01/04/2024 01/04/2024
to to to to
31/03/2025 31/03/2025 31/03/2025 31/03/2025
Shiv Kumar|Selling Sunsets| . . |Shhivtek Beverages|
Name of related party Nenwani Private Limited Kashiish A Nenwani India Private Limited
Private company in Private company in
’ . Jwhich a director or|. . |which a director or
Nature of related party relationship Pe:;:%?r or hlsmanager or his%;;(\:/?r or hlsmanager or his
relative is a member, relative is a member
or director or director
Details of material
contracts/arrangements/transactions at arm's
length basis [Abstract]
Details of material
contracts/arrangements/transactions at arm's
length basis [Lineltems]
Shiv Kumar|Selling Sunsets| . . |Shhivtek Beverages|
Name of related party Nenwani Private Limited Kashiish A Nenwani India Private Limited
Private company in Private company in
’ . Jwhich a director or|~. . |which a director or
Nature of related party relationship Peigﬁ‘\:/t:r or hlsmanager or hiere:;gf/t;r or hlsmanager or his

relative is a member
or director

relative is a member
or director

Description of nature of material
contracts/arrangements/transactions with
related party

Rent Paid in Value|
of Rs. 6.00 Lacs

Sales of Products of
Value of INR 795.31
Lacs and Purchase of
Products of Value of
INR 294.44 Lacs

Rent Paid in Value|
of Rs. 27.29 Lakh

Investment of
8,00,000 CCPS|
Shares of face Vaue|
INR 10/-

Duration of material
contracts/arrangements/transactions with
related party

During the Financial
Y ear

During the Financia
Y ear

During the Financia
Y ear

NA

Dates of approval of material
contracts/arrangements/transactions with
related party by board

01/04/2024

01/04/2024

01/04/2024

01/04/2024

Whether approval taken from board for material
contracts/arrangements/transactions with
related party

Yes

Yes

Yes






Details of material contracts/arrangements/transactions at arm'slength basis[Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Material contracts/arrangements/transactions at arm'slength basis [Axis] Six Three two
01/04/2024 01/04/2024 01/04/2024
to to to
31/03/2025 31/03/2025 31/03/2025
Name of related party grt}cla\c/t:eetimpiltzzuuser Amitt Nenwani Kiran Nenwani

Private company in
which a director or

: . . |Director or hisDirector or his
Nature of related party relationship manager or his "~ = f
relative is a member relative relative
or director
Details of material contracts/arrangements/transactions at arm's
length basis [Abstract]
Details of material contracts/arrangements/transactions at arm's
length basis [Lineltems]
Shhivtek Plasticiser|, - ] . )
Name of related party Private Limited Amitt Nenwani Kiran Nenwani
Private company in
which a director or|. A .
: . . |Director or hisDirector or his
Nature of related party relationship manager or his oo relative

relative is a member
or director

Description of nature of material
contracts/arrangements/transactions with related party

Sales of Products of
Value of INR
5728.14 Lacs and
Purchase of Products|
of Vaue of INR
1710.13 Lacs

Rent Paid in Value|
of Rs. 10.80 Lacs

Rent Paid in Value|
of Rs. 6.86 Lakh

Duration of material contracts/arrangements/transactions with
related party

During the Financial
Y ear

During the Financial
Y ear

During the Financia
Y ear

Dates of approval of material

contracts/arrangements/transactions with related party by 01/04/2024 01/04/2024 01/04/2024
board
Whether approval taken from board for material Yes ves ves

contracts/arrangements/transactions with related party

Details of indebtedness of company [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Secur ed loans excluding deposits

Indebtedness [Axis] Indebtedness [M ember] [Member]
01/04/2024 01/04/2024
to 31/03/2024 to 31/03/2024
31/03/2025 31/03/2025
Details of indebtedness of company [Abstract]
Details of indebtedness of company [Lineltems]
Changes in indebtedness [Abstract]
Addition in indebtedness 696.85| 696.85|
Reduction in indebtedness 0| 0
Total changes in indebtedness 696.85| 696.85|
Principal amount at end of financia year 3,433.9 2,761.05 34339 2,761.05
;r;taerreﬂ due but not paid at end of financial 0 0 0 0
Interest accrued but not due at end of
financial year 0 0 0 o
Total indebtedness at end of financial year 34339 2,761.05 3,433.9 2,761.05
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Details of directorssigning board report [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Date of signing board report

Directors signing board report [Axis] 1 2
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025
Details of signatories of board report [Abstract]
Details of directors signing board report [Lineltems]
Name of director signing board report [Abstract]
First name of director KASHIISH AMITT
Middle name of director A
Last name of director NENWANI NENWANI
Designation of director Director Director
Director identification number of director 02438175 02285473
27/08/2025 27/08/2025






Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
. . . Textual information (1)
Disclosurein board of directors report explanatory [ TextBlock] [See below]
e . . Textual information (2)
Description of state of companies affair [See below]
The Board of Directors of
your company has decided
Disclosure relating to amountsif any which is proposed to carry to any not to transfer any amount
reserves to the Reserves for the
financial year under
review.
No Dividend has been
recommended by the Board
in view to conserving the
Disclosures relating to amount recommended to be paid as dividend resources of the Company
and plowing them back for
the operations of the
Company.
. " . Textual information (3)
Details regarding energy conservation [See below]
! " : Textual information (4)
Details regarding technology absorption [See below]
. ) . ) Textual information (5)
Details regarding foreign exchange earnings and outgo [See below]
. . , - Textual information (6)
Disclosuresin director’ s responsibility statement [See below]
Details of material changes and commitment occurred during period Textual information (7)
affecting financial position of company [See below]
T h e
Company has complied with
the provisions of Section
. . . 186 of the Companies Act,
Particulars of loans guarantee investment under section 186 [ TextBlock] 5013 and the rules made
thereunder with respect
to loans and
investments.
Particulars of contracts/arrangements with related parties under section Textual information (8)
188(1) [TextBlock] [See below]
Whether there are contracts/arrangements/transactions not at arm's No
length basis
Whether there are material contracts/arrangements/transactions at Yes
arm'slength basis
The Company
is having website
Disclosure of extract of annual return as provided under section 92(3) e g https:// Sh'thkSpeChem' com/ |nvestor.[:hp
TEXtB|OCk] an annua return o
[ Company has been
published on such
website.
Disclosure of statement on declaration given by independent directors Textual information (9)
under section 149(6) [TextBlock] [See below]
Disclosure for companies covered under section 178(1) on Textual information (10)
directors appointment and remuneration including other matters [See below]
provided under section 178(3) [TextBlock]
Disclosure of statement on development and implementation of risk Textual information (11)
management policy [ TextBlock] [See below]
Details on policy development and implementation by company on . .
corporate socia responsibility initiatives taken during year Textual information (12)
[See below]
[TextBlock]
Disclosure as per rule 8(5) of companies accounts rules 2014 [ TextBlock]
. . . Lo Textual information (13)
Disclosure of financial summary or highlights [TextBlock] [See below]
Disclosure of change in nature of business [TextBlock] NA
Details of directors or key manageria personnelswho were Textual information (14)
appointed or have resigned during year [TextBlock] [See below]
Disclosure of companies which have become or ceased to be its Textual information (15)
subsidiaries, joint ventures or associate companies during [See below]

year [TextBlock]






The

Company

Details relating to deposits covered under chapter v of companies act has g neither acceptzd | nor
TextBIock] rengwe any eposits
[ during the year under
review.
The Company
Details of deposits which are not in compliance with requirements has q neither acceptzd | nor
f chapter v of act [TextBlock] renewe any eposits
o during the year under
review.
Details of significant and materia orders passed by . .
regulators or courts or tribunals impacting going concern [Tszztbléaolw] information (16)
status and company’ s operations in future [ TextBlock]
Details regarding adequacy of internal financial controls with Textual information (17)
reference to financial statements [TextBlock] [See below]
Disclosure of appointment and remuneration of managerial personnels Textual information (18)
[TextBlock] [See below]

Number of meetings of board

28
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Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

DIRECTORS REPORT

To,

The Members,

Shivtek Spechemi Industries Ltd

(formerly known as Shivtek Spechemi Industries Private Limited & Shhivtek Industries Private Limited)

We directors of Shivtek Spechemi Industries Ltd have pleasure in presenting the 17th Annual Director Report together with the Audited
Statement of Accounts of your Company for the financial Y ear ended as on March 31, 2025 :

FINANCIAL SUMMARY::

The key financia highlights reflecting the Company's performance and growth during the year under review are presented in the table

below. (Amount in INR "Lakhs")

Year ended Year ended
Particulars

March 31, 2024 March 31, 2025
Revenue from Operations 46,839.08 62,714.77
Profit Before Tax 3,454.89 4730.55
Less: Current Tax 922.19 1,271.80
Deferred Tax (32.52) (23.60)
Income Tax earlier years - 4.38






Profit For The Year 2,565.22 3,477.97

Add: Balance in Profit and Loss Account 12,216.87 14,782.09

Closing Balance 14,782.09 18,260.06

2. STATE OF AFFAIRS/HIGHLIGHTS:

Shivtek Spechemi Industries Ltd.(formerly known as Shivtek Spechemi Industries Private Limited & Shhivtek Industries Private Limited)was
founded by Mr. Shiv Kumar Nenwani' in 1987. It was incorporated as a private limited company in 2009 and has since transitioned into an
unlisted public company effective 13th January 2025.

From its humble beginnings with a modest production capacity of just 400 MTPA, the company has witnessed remarkabl e growth, now boasting
an installed capacity of 60,000 MTPA. Thistransformational journey reflects the company's unwavering commitment to quality, innovation, and
customer satisfaction.

Over the years, Shivtek Spechemi Industries Ltd(formerly known as Shhivtek Industries Private Limited)has earned a reputable position in both
domestic and international markets and has expanded its business, emerging as a preferred manufacturer and exporter of plasticisers and
petrochemicals worldwide. With manufacturing facilities strategically established across several cities and states in India, the company continues
to expand its footprint and strengthen its presence in the chemical industry.

During the reporting period, the Company delivered strong operational and financial performance, achieving significant growth in its business
activities. The increase in turnover and EBITDA reflects the successful growth implementation of strategic initiatives, operational efficiencies,
and the Company's ability to adapt to dynamic market conditions. This improved performance has resulted in the enhancement of shareholder
wealth and a notable increase in earnings per share thereby reinforcing the Company's commitment to sustainable value creation for its
stakeholders.

3. WEB LINK OF ANNUAL RETURN, IF ANY:

The Company maintains its official website at https://shivtekspechemi.com/investor.php where it publishes its annual returns and reports each
year in compliance with statutory disclosure requirements.

4. MEETINGS OF BOARD OF DIRECTORS:

During the Financial Y ear 2024-25, the Board of Directors convened 28 meetings. The maximum gap between any two consecutive Board
Meetings did not exceed 120 days, in compliance with the provisions of the Companies Act, 2013 and reflecting the Board's active involvement in
guiding the strategic direction and growth of the Company.

The Details of Board Meeting held during the year are as under:

No. of Board Meeting Date of Board Meeting No of Directors Present Under the Meeting.
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BM/01/2024-25 01-04-2024 3
BM/02/2024-25 12-04-2024 3
BM/03/2024-25 15-04-2024 3
BM/04/2024-25 24-04-2024 3
BM/05/2024-25 03-06-2024 3
BM/06/2024-25 17-06-2024 3
BM/07/2024-25 20-06-2024 3
BM/08/2024-25 26-06-2024 3
BM/09/2024-25 28-06-2024 3
BM/10/2024-25 23-07-2024 3
BM/11/2024-25 07-08-2024 3
BM/12/2024-25 25-08-2024 3
BM/13/2024-25 07-09-2024 3
BM/14/2024-25 21-09-2024 3
BM/15/2024-25 23-09-2024 3
BM/16/2024-25 07-10-2024 3
BM/17/2024-25 25-10-2024 3
BM/18/2024-25 30-11-2024 3
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BM/19/2024-25 05-12-2024 3
BM/20/2024-25 31-12-2024 3
BM/21/2024-25 05-02-2025 3
BM/22/2024-25 17-02-2025 3
BM/23/2024-25 24-02-2025 3
BM/24/2024-25 05-03-2025 3
BM/25/2024-25 07-03-2025 3
BM/26/2024-25 11-03-2025 3
BM/27/2024-25 19-03-2025 3
BM/28/2024-25 28-03-2025 3

The names of members of the Board attend the board meeting of the company is enclosed below with their presence in the board meeting:

Name of Directors Number of Meetings attended/ Total Meetings held during the F.Y. 2024-25
Mr. Shiv Kumar Nenwani 28/28
Ms. Kashiish A Nenwani 28/28
Mr. Amitt Nenwani 28/28

5. DETAILSIN RESPECT OF FRAUD:

10





Pursuant to the section 134 of the companies Act 2013, the board of director confirms that during the reporting period, the management has not
identified any instance of fraud within the company. The Internal Auditor of the company has also not reported instance of fraud during the
financial year ended on 31stMarch 2025.

The Statutory Auditor of the Company has not reported any instance of fraud by the Company or on the Company by its officers or employees
under sub-section (12) of Section 143 of the Companies Act, 2013 during the Financial Y ear ended as on March 31, 2025.

6. BOARD'SCOMMENT ON THE AUDITORS REPORT:

On Report of Statutory Auditor: The Statutory Auditor of the Company has not reported any qualification, reservation, or adverse remark in their
report on the financial statements of the Company for the Financia Y ear 2024-25.

On Report of Secretarial Auditor: The Secretarial Auditor of the Company has not reported any qualification, reservation, adverse remark, or
comment on the legal compliances and records maintained by the Company in their report for the company.

7. MATERIAL CHANGES AND COMMITMENTS:
There have been no Material changes and commitments affecting the financial position of the company which have occurred between the end of

the Financial Y ear of the company to which the financial statements relate and the date of this report. During the financial year the company is
converted from the private limited to a Public Limited company.

Conversion of the Company

During the year under review, the Company was converted from a Private Limited Company to a Public Limited Company with effect from 13th
January 2025

8. CHANGE IN DIRECTORSHIP:

During the Financial Y ear 2024-25, there were no changes in the composition of the Board of Directors.

Subsequent to the end of the financial year and up to the date of this Report, the following changes occurred in the composition of the Board:

Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th
April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025.

Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional

expertise are expected to strengthen the Company's governance framework and contribute to its long-term strategic direction. The Board warmly
welcomes them and looks forward to their valuable contributions in the coming years.

Change in Designation:
Mr. Shiv Kumar Nenwani, Director, was re-designated from Executive Director to Non-Executive Director of the Company with effect from 05th
May, 2025.

9. Board Committees

The Board of Directors has constituted the following Committees on 21st August 2025, in compliance with the provisions of the Companies Act,





2013:

1. Audit Committee
The Audit Committee has been constituted pursuant to Section 177 of the Companies Act, 2013. The Committee comprises the following
members:

Mr. Kunal Gupta- Chairperson (Independent Director) Mr. Sumit Dhadda - Member (Independent Director) Ms. Kashiish A Nenwani - Member
(Executive Director)

The Audit Committee oversees the financial reporting process, internal financial controls, risk management systems, audit processes, and
related-party transactions.

2. Nomination & Remuneration Committee

The Nomination & Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013. The Committee
comprises the following members:

Mr. Kunal Gupta- Chairperson (Independent Director) Mr. Sumit Dhadda - Member (Independent Director) Mr. Shiv Kumar Nenwani - Member
(Non-Executive Director)

The Committee oversees the nomination and appointment of Directors and Key Managerial Personnel, formulates the remuneration policy, and
reviews managerial remuneration.

10 .DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTSAND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern status and the Company's
operationsin future.

11. CONTRACTS AND ARRANGEMENTSWITH RELATED PARTIES:

All related party transactions entered into during the financial year ended March 31, 2025 were on an arm's length basis and in the ordinary course
of business. Accordingly, the provisions of Section 188 of the Companies Act, 2013 were not attracted during the year.

There were no materially significant related party transactions made by the Company with its Promoters, Directors, Key Manageria Personnel, or
other designated persons which may have a potential conflict with the interests of the Company at large. The particulars of related party
transactions, as required under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are
provided in Form AOC-2, which forms part of this Report and is annexed herewith as " Annexure 1".

During the year, the Company entered into a Business Transfer Agreement with a group company, which was carried out on an arm's length basis.
The particulars of all related party transactions, as required under the applicable Accounting Standards, are set out in the Notes to the Financial
Statements for the year ended March 31, 2025.

12. COMPLIANCE WITH SECRETARIAL STANDARD:





The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on meetings of the Board of Directors
issued by The Ingtitute of Company Secretaries of India and approved by Central Government under section 118(10) of the Companies Act, 2013.

13. PARTICULARS OF LOANS AND INVESTMENT:

The Company has complied with the provisions of Section 186 of the Companies Act, 2013 and the rules made thereunder with respect to loans
and investments.

14. TRANSFER TO RESERVE:

The Board of Directors of your company has decided not to transfer any amount to any specific Reserves for the financial year under review.

15. DIVIDEND:

During the year under review, and after a comprehensive evaluation of the relevant factors, the Board of Directors has deemed it prudent not to
recommend any dividend for the financia year. The surplus has been retained to support the Company's future growth and to enhance long-term
shareholder value.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO:

The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account)
Rules 2014, annexed hereto as "Annexure 2"and forms part of this report.

17. RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor and
mitigate/control the probability and/or impact of unfortunate events or to maximize the realization of opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which isreviewed by the Board from time to time.
These procedures are reviewed to ensure that executive management controls risk through means of a properly defined framework. The Company
has a effective risk management framework in place. During the reporting period, no material risks have been identified in the areas of business
operations, project execution, financial management, human resources, environmental aspects, or statutory compliances. The Board and
Management continue to review the risk management framework periodically to ensure preparedness and resilience for sustainable growth and
long-term value creation for stakeholders.”

18. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE ["POSH"]:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the requirements of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act"). An Interna Complaints Committee ("ICC") has been





duly constituted as per the provisions of the POSH Act to redress complaints regarding sexual harassment at the workplace.

Disclosure under the Companies (Accounts) Rules, 2014 as amended by the Companies (Accounts) Second Amendment Rules, 2025

In terms of Rule 8 of the Companies (Accounts) Rules, 2014, as amended, the Company makes the following disclosure with respect to
compliance under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act") and the
Maternity Benefit Act, 1961:

Sexual Harassment Complaints (POSH Act, 2013): Number of complaints received during the financia year: Nil Number of complaints disposed
of during the financial year: Nil Number of complaints pending for more than ninety (90) days: NilMaternity Benefit Act, 1961 Compliance:

The Company affirmsthat it has duly complied with the applicable provisions of the Maternity Benefit Act, 1961 during the financial year.

Gender-wise Composition of Employees (as at March 31, 2025): Male: 127 NosFemale: ___ 08 Nos Transgender: __ 00 Nos

19. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

During the year under review, the Company does not have any subsidiary, joint venture, or associate company within the meaning of Section 2(6),
2(87), or any other applicable provisions of the Companies Act, 2013.

20. INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls commensurate with the size and nature of its operations. These controls have been
designed to provide reasonabl e assurance with regard to the accuracy and reliability of financial reporting, safeguarding of assets, prevention and
detection of frauds and errors, and compliance with applicable |aws and regulations.

Theinternal financial controls are tested for effectiveness through an ongoing internal audit and management review process. The Audit
Committee, along with the management and statutory auditors, periodically reviews the adequacy and effectiveness of these controls.

During the year under review, no material weakness in the design or operation of internal financial controls was observed. The Board is of the
opinion that the Company has sound and effective internal financial control systemsin place and that such controls are operating effectively.

21. AUDITOR:

Statutory Auditors (Existing Auditor)

As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made thereunder (hereinafter referred to as "The Act"), the
Company at its 15thAnnual General Meeting ((AGM") held on 28thSeptember 2023 approved the appointment of M/s. S S Kothari Mehta &
Company (FRN: 000756N), having their office at Plot No. 68, Okhla Industrial Area, Phase-111, New Delhi - 110020 as Statutory Auditor for a
period of 5 years commencing from the conclusion of the 15thAnnual General Meeting of the Company that was held on 28thSeptember, 2023.

Secretarial Auditors

Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made thereunder; the company had appointed Company
Secretaries M/s BKJ & Associates, Practicing Company Secretaries, having Firm Registration No. S2024DE997300 / CP No. 27621 to undertake
the Secretarial Audit of the Company for the financia Y ear ended March 31, 2025. The secretarial Report has been annexed as 'Annexure - 3' to
the Directors' Report.





Cost Auditors

The Board of Directors has approved the appointment of M/s. K G GOYAL & ASSOCIATES, Cost Accountant (Firm Registration No. 000024)
Cost Accountants, as Cost Auditors for the financial year ending March 31, 2025.

In accordance with the provisions of Section 148 of the Act read with Companies (Audit & Auditors) Rules, 2014, Company is required to
maintain cost records and accordingly, such accounts and records are maintained by the Company. Further, since the remuneration payable to the
Cost Auditorsisrequired to be ratified by the shareholders, the Board recommends the same for approval by members at the ensuing annual
genera meeting.

22. DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the financia year ended March 31st, 2025, arein full conformity
with the requirement of the Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors, M/s. S S Kothari Mehta &
Company. The Directors further confirm that: -

a) Inthe preparation of the annual accounts for the year ended March 31, 2025 the applicable accounting standards read with requirements set out
under Schedule I11 to the Act, have been followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and
prudent so asto give atrue and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the year
ended on that date.

¢) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities

d) The Directors have prepared the annual accounts on a “going concern’ basis.

€) The Directors had devised proper systems to ensure compliance with the provisions of al applicable laws and that such systems were
adequate and operating effectively.

23. DEPOSITS:

The company has not accepted any deposits or loans during the financial year under review.

24. CORPORATE SOCIAL RESPONSIBILITY':

As per the provision of Section 135 the Company was required to spend INR. 93.34 lakhs (INR Only) during the F.Y. 2024-25 and the same has
spent on the areas mentioned under Schedule V11 of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed as 'Annexure - 4' to the Directors Report.





25. COST RECORD:

In accordance with the provisions of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014,
the Company has maintained the cost records as required for the products/services covered under the applicable rules for the financial year under
review.

26. STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS:

The Company has appointed Independent Directors and has received the necessary declarations from them in accordance with the provisions of
Section 149(7) of the Companies Act, 2013, confirming that they meet the criteria of independence as prescribed under Section 149(6) of the said
Act

27. ESTABLISHMENT OF VIGIL MECHANISM/WHISTLE BLOWER POLICY:

Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meeting of Board and it powers)
Rules, 2014, the Company has adopted Whistle Blower Policy/Vigil Mechanism for directors and employees to report concerns about unethical
behaviour, actual or suspected fraud or violation of the Code of Conduct. It also provides for adequate safeguards against victimization of
directors /employees who avail of the Mechanism.

28. PARTICULARS OF EMPLOY EES, DIRECTORS AND KEY MANAGERIAL PERSON:

In compliance with Section 197(12) of the Companies Act, 2013, read with Rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the required disclosures relating to the ratio of remuneration and other prescribed particulars form part of this
Report and are annexed as 'Annexure - 5'.

29. CORPORATE GOVERNANCE:

The Company has adopted best corporate practices and is committed to conducting its business in accordance with the applicable laws, rules and
regulations. The Company's Corporate Governance practices are driven by effective and strong Board oversight, timely disclosures, transparent
accounting policies and high level of Integrity in decision making.

30. FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITSCOMMITTEES & OF INDIVIDUAL
DIRECTORS:

The Board of Directors have evaluated the performance of al Independent Directors, Non-Independent Directors and its Committees. The Board
deliberated on various evaluation attributes for all directors and after due deliberations made an objective assessment and evaluated that all the
directorsin the Board have adequate expertise drawn from diverse industries and business and bring specific competencies relevant to the
Company's business and operations. The Board found that the performance of all the Directors was quite satisfactory.

The Board also noted that the term of reference and composition of the Committees was clearly defined. The Committee performed their duties
diligently and contributed effectively to the decisions of the Board.

The functioning of the Board and its committees were quite effective. The Board evaluated its performance as a whole and was satisfied with its
performance and composition of Independent and Non-Independent Directors.





31. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY CODE,2016:

The Company has not made any one-time settlement for loans taken from the Banks or Financia Institutions, and hence the details of difference
between amount of the valuation done at the time of one-time settlement and the val uation done while taking loan from the Banks or Financia
Institutions along with the reasons thereof is not applicable.

32. DIFFERENCE IN VALUATION:

During the reporting period, the valuation of the Company's assets, liabilities, and securities was undertaken in accordance with the applicable
provisions of law, regulatory requirements, and prescribed accounting standards. The Board of Directors confirms that there is no variation or
difference in the valuation as assessed by the Company and as certified by the statutory auditor.
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ANNEXURE-1

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto:
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DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'SLENGTH BASIS:

Date on
which
special
resolution
Salient terms Justification Date(s) was
Name(s) of of the for entering passed in
Nature of . of Amount
the related . contracts or into such B general
contracts/ Duration of the contracts / approval || paid as .
party and . arrangements || contracts or meeting
arrangement/ || arrangements/transactions . by the advances,
nature of - or transactions || arrangements i . as
. . transactions . . Board, if || if any: .
relationship including the or . required
) i . any:
value, if any: transactions under the
first
proviso to
Section
188
NIL
DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'SLENGTH BASIS:
Name (s) of the Nature of contracts/ Duration of the Salient terms of the contracts Date of Amount
Sl. || related party & contracts/ : approval || paid as
arrangements or arrangements or transaction
No || nature of . arrangements/ . ! . by the advances,
. . /transaction . including the value, if any .
relationship transaction Board if any
1 Shiv Kumar Rent paid in value of || During the N/A 01/04/ N/A
" || Nenwani Rs 6.00 Lacs Financial Year 2024
. . Rent paid in value of || During the 01/04/
2. || AmittNenwani | o'y 0 80 Lacs Financial Year || /A 2024 N/A
3 Kashiish A Rent paid in value During the N/A 01/04/ N/A
" || Nenwani Rs. 27.29 Lakhs Financial Year 2024
. . Rent paid in value Rs || During the 01/04/
4. || Kiran Nenwani 6.86 Lacs Financial Year N/A 2024 N/A
Shhivtek Sales of Products of .
5. || Plasticiser Private || Value of INR Ei?l!l?\%ig;i(ear N/A 23/20‘:1 / N/A
Limited 5728.14 Lacs
. Sales of Products of .
Selling Sunsets During the 01/04/
6. Private Limited ?_/:éie Of INR 795.31 Financial Year NIA 2024 N/A
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Shhivtek Purchase of :
D th 01/04/
7. || Plasticiser Private || Products of Value of Fil;grr]l%iale\(ear N/A 2024 N/A
Limited INR 1710.13 Lacs
. Purchase of .
o. | SaumgSimees | proaucsorvatueor || UROE | i ol L
INR 294.44 Lacs
. Investment of
Shhivtek
9. || Beverages India 8,00,000 CCPS N/A N/A Lr/01/ N/A
. o Shares of face Value 2024
Private Limited INR 10/-

ANNEXURE-2

Information under Section 134(3) (m) of the Companies Act, 2013 read with rule 8(3) the Companies (Accounts) Rules, 2014 and forming part of
the Report of the Directors

(A) Conservation of energy-

[Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014]

Conservation of energy isakey priority at Shhivtek Industries private limited., and we recognize our responsibility to optimize energy
consumption across our operations in line with sustainable practices and regulatory requirements.

Efficient Operations: We continuously strive to enhance energy efficiency in our production processes, facilities, and services. Thisincludes
adopting advanced technologies and implementing best practices to minimize energy wastage.

Investment in Technology: We invest in modern equipment and technology that is energy-efficient and environmentally sustainable. This enables
us to reduce our carbon footprint while improving operational efficiency.

Employee Awareness. Our employees are crucial to our energy conservation efforts. We conduct regular training and awareness programs to
promote energy-saving practices and encourage a culture of responsibility towards energy conservation.

Monitoring and Reporting: We monitor our energy consumption closely and set targets to improve efficiency over time. Regular audits and
assessments help us identify areas for improvement and track progress towards our energy conservation goals.

We are committed to contributing positively to the environment by conserving energy and embracing sustainable practices across our operations.
This commitment not only benefits our business but also supports our broader environmental stewardship goals.
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(B) TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

In the pursuit of staying at the forefront of our industry, we have prioritized the absorption of cutting-edge technologies. This year, we
successfully integrated new technologies into our operations, enhancing efficiency and bolstering our competitive edge. (suggest any new
technology introduced in last FY') Through rigorous testing and refinement, we have successfully tailored these innovations to enhance user
experience, increase productivity, and drive operational excellence across all facets of our organization.

Innovation remains central to our corporate ethos, driving us to explore new frontiers and pioneer groundbreaking solutions. This year, our
commitment to innovation has yielded remarkable results. We have introduced new products that have garnered positive feedback and set new
benchmarks in our industry.

Looking ahead, we are optimistic about the opportunities that lie ahead in leveraging technology to fuel our growth trgjectory. We remain
committed to:

*  Continuously evaluating emerging technologies and their potential impact on our industry.

*  Scaling our technology infrastructure to support future growth and expansion initiatives.

*  Nurturing a culture of innovation where creativity thrives, and ideas are transformed into tangible outcomes that benefit our customers and
stakeholders alike.

With a steadfast focus on technology absorption, adaptation, and innovation, we are confident in our ability to navigate challenges and capitalize
on opportunities, ensuring sustainable growth and delivering long-term value.

(C) Foreign exchange earnings and Outgo-

(INRin Lakhs)
S.no Particular 2024-25 2023-24
1. Total Foreign exchange Received (Export - CIF Basis) 8422.67 7976.64
2. Total Foreign exchange used:
0] Raw Material (Import - CIF Basis) 40517.45 26917.93
(i) Other expenditures 96.96 0.87
Total Foreign exchange outflow
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‘3. ‘

Foreign exchange gain/(loss) H 233.66 H 321.57

Annexure -4
Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the
Companies Act ,2013 are as follows:

1. Shhivtek Industries' CSR Policy intends to:

Strive for economic development that positively impacts society at large with aminimal resource footprint.

Embrace responsibility for the Company's actions and encourage a positive impact through its activities to aleviate hunger, poverty and
malnutrition; to protect the environment; and to support communities, stakeholders and society.

2. Composition of CSR Committee:

Sl. || Name of Designation / Nature Number of meetings of CSR Number of meetings of CSR Committee
No. || Director of Directorship Committee held during the year attended during the year
1. Amitt . Director 4 4
Nenwani
2. Kashush_A Director 4 4
Nenwani
3. Shiv Kumar Director 4 4
Nenwani

3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/
4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social
Responsihility Policy) Rules 2014

As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR As per the provision of Section 135 the
Company was required to spend INR. 93,33,905/- Ninety Three lakhs thirty three thousands nine hundred five during the F.Y. 2024-25 and the
company has spent INR. 1,08,40,000/- (Rupees One Crore Eight Lakhs and Forty Thousand) on the areas mentioned under Schedule V11 of
Companies Act 2013.

5. Thereis no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)

6. Average net profit of the company as per section 135(5) isINR 46,66,95,241.

7. (a) Two percent of average net profit of the company as per section 135(5) is 93,33,905/-
(b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL

(c) Thereis no amount to be set off for the financial year 2023-24.

(d) Total CSR obligation for the financial year (7at+7b-7c) is 93,33,905/-

8. CSR amount spent or unspent for the financial year:

Total Amount Spent

for the Financial Amount Unspent (INR in

Year. (in Rs.) Lakhs)
Total Amount transferred to Amount transferred to any fund specified
Unspent CSR Account as per under Schedule VIl as per second
section 135(6). proviso to section 135(5).

Date of Date of
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” Amount ” transfer ” Name of the fund || Amount || transfer. |
1,08,40,000 Nil Nil Nil Nil Nil
9. Details of CSR amount spent against ongoing projects for the financial year:
Iltem
:‘ir;n;fthe Amount Amount Mode of
Name of o Local Location || Duration Spentin Mode of Implementation
Sr. Activities Allocated .
the . Area of the of the current || Implementation || through
no . in . . for the . . : ) .
project (Yes/No) || project Project . financial Direct/ Indirect || Implementing
Schedule project Year Agenc
VII of the gency
Act
Name R. N
CSR . . .
1 - Yes Delhi - 50,00,000 50,00,000 Indirect B-Kind CSF
Activities
CSR Global Social
2 . Yes Delhi - 28,40,000 28,40,000 Indirect Welfare CSF
Activities S
Organisation
3 ||[CSR Yes Dehi | - 15,00,000 || 15,00,000 || Indirect Shoobhi CSF
Activities Foundation
4 |[CSR Yes Delhi || - 15,00,000 || 15,00,000 || Indirect Akashiganga || ~qp
Activities Foundation
Total 1,08,40,000 || 1,08,40,000
10. Details of CSR amount spent against other than ongoing projects for the financial year:
NIL
10. There are no Capital Assets acquired during the financial year 2024-25 by way of CSR activities.
11. During the year the liability of company to spend the CSR amount is of INR 93,33,905 and the company has spent the total amount of
1,08,40,000, the surplus spent amount of 15,06,095 will be carried forwarded by the company
Annexure - 5
Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014
The disclosure in respect of remuneration paid to Directors and Key Managerial Personnel as required under Section 197(12) of the Companies
Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is provided below:
% of .
N?me of . . Remuneration || Nature of Qualifications || Date of Equity || Last Rat".) i
Director || Designation : ! Age Mediar
(? in Crores) Employment || & Experience || Commencement Shares || Employment
/ KMP held Remunr
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Mr.
Amitt
Nenwani

Managing

. Rs 1.20 Cr Whole Time || PHD 06/11/2023 46 58.72% || N/A 13:1
Director

Ms
Kashiish
A
Nenwani

Director Rs 1.20 Cr Whole Time || M.Com 23/03/2009 42 20.83% || N/A 13:1

Textual information (2)

Description of state of companies affair
Shivtek Spechemi Industries Ltd. (formerly known as Shivtek Spechemi Industries Private Limited & Shhivtek Industries Private Limited) was
founded by Mr. Shiv Kumar Nenwani' in 1987. It was incorporated as a private limited company in 2009 and has since transitioned into an
unlisted public company effective 13th January 2025. From its humble beginnings with a modest production capacity of just 400 MTPA, the
company has witnessed remarkable growth, now boasting an installed capacity of 60,000 MTPA. This transformational journey reflects the
company's unwavering commitment to quality, innovation, and customer satisfaction. Over the years, Shivtek Spechemi Industries Ltd (formerly
known as Shhivtek Industries Private Limited) has earned a reputable position in both domestic and international markets and has expanded its
business, emerging as a preferred manufacturer and exporter of plasticisers and petrochemicals worldwide. With manufacturing facilities
strategically established across several cities and statesin India, the company continues to expand its footprint and strengthen its presence in the
chemical industry. During the reporting period, the Company delivered strong operational and financia performance, achieving significant
growth in its business activities. The increase in turnover and EBITDA reflects the successful growth implementation of strategic initiatives,
operational efficiencies, and the Company's ability to adapt to dynamic market conditions. Thisimproved performance has resulted in the
enhancement of shareholder wealth and a notable increase in earnings per share thereby reinforcing the Company's commitment to sustainable
value creation for its stakeholders.

Textual information (3)

Details regarding energy conservation
The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account)
Rules 2014, annexed hereto as "Annexure 2" and forms part of this report

Textual information (4)

Details regarding technology absor ption
The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account)
Rules 2014, annexed hereto as "Annexure 2" and forms part of this report

Textual information (5)

Detailsregarding foreign exchange ear nings and outgo
The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account)
Rules 2014, annexed hereto as "Annexure 2" and forms part of this report





Textual information (6)

Disclosuresin director’sresponsibility statement
The Directors would like to inform the Members that the Audited Accounts for the financial year ended March 31st, 2025, arein full conformity
with the requirement of the Companies Act, 2013. The Financia Accounts are audited by the Statutory Auditors, M/s. S S Kothari Mehta &
Company. The Directors further confirm that: -: 8) In the preparation of the annual accounts for the financial year ended March 31, 2025 the
applicable accounting standards read with requirements set out under Schedule I11 to the Act, have been followed and there are no material
departures from the same. b) The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so asto give atrue and fair view of the state of affairs of the Company as at financial year ended March
31, 2025. c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities. d) The Directors
have prepared the annual accounts on a"going concern” basis. €) The Company being unlisted, sub clause (€) of section 134(5) of the Companies
Act, 2013 pertaining to laying down internal financial controlsis not applicable to the Company. f) The Directors have devised proper systems to
ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.

Textual information (7)

Details of material changes and commitment occurred during period affecting financial position of company
There have been no Material changes and commitments affecting the financial position of the company which have occurred between the end of
the Financial Y ear of the company to which the financial statements relate and the date of this report. During the financial year the company is
converted from the private limited to a Public Limited company.

Textual information (8)

Particulars of contracts/arrangementswith related parties under section 188(1) [Text Block]

All related party transactions entered into during the financial year ended March 31, 2025 were on an arm's length basis and in the ordinary course
of business. Accordingly, the provisions of Section 188 of the Companies Act, 2013 were not attracted during the year.

There were no materially significant related party transactions made by the Company with its Promoters, Directors, Key Managerial Personnel, or
other designated persons which may have a potential conflict with the interests of the Company at large. The particulars of related party
transactions, as required under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are
provided in Form AOC-2, which forms part of this Report and is annexed herewith as"Annexure 1".

During the year, the Company entered into a Business Transfer Agreement with a group company, which was carried out on an arm's length basis.
The particulars of al related party transactions, as required under the applicable Accounting Standards, are set out in the Notes to the Financial
Statements for the year ended March 31, 2025.

Textual information (9)

Disclosure of statement on declaration given by independent directorsunder section 149(6) [Text Block]
Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th
April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025.

Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional
expertise are expected to strengthen the Company's governance framework and contribute to its long-term strategic direction. The Board warmly
welcomes them and looks forward to their valuable contributions in the coming years.





Textual information (10)

Disclosurefor companies covered under section 178(1) on director s appointment and remuneration including other
matters provided under section 178(3) [Text Block]

Nomination & Remuneration Committee

The Nomination & Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013. The Committee
comprises the following members:

Mr. Kunal Gupta - Chairperson (Independent Director)
Mr. Sumit Dhadda - Member (Independent Director)
Mr. Shiv Kumar Nenwani - Member (Non-Executive Director)

The Committee oversees the nomination and appointment of Directors and Key Managerial Personnel, formulates the remuneration policy, and
reviews managerial remuneration.

Textua information (11)

Disclosure of statement on development and implementation of risk management policy [Text Block]

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor and
mitigate/control the probability and/or impact of unfortunate events or to maximize the realization of opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board from time to time.
These procedures are reviewed to ensure that executive management controls risk through means of a properly defined framework. The Company
has a effective risk management framework in place. During the reporting period, no material risks have been identified in the areas of business
operations, project execution, financial management, human resources, environmental aspects, or statutory compliances. The Board and
Management continue to review the risk management framework periodically to ensure preparedness and resilience for sustainable growth and
long-term value creation for stakeholders.”

Textual information (12)

Details on policy development and implementation by company on cor por ate social responsibility initiatives taken
during year [Text Block]

As per the provision of Section 135 the Company was required to spend INR. 93.34 lakhs (INR Only) during the F.Y . 2024-25 and the same has
spent on the areas mentioned under Schedule V11 of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed as'Annexure - 4' to the Directors' Report.
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Textual information (13)

Disclosure of financial summary or highlights[Text Block]

FINANCIAL SUMMARY::

The key financia highlights reflecting the Company's performance and growth during the year under review are presented in the table

below. (Amount in INR "Lakhs")

Year ended Year ended
Particulars

March 31, 2024 March 31, 2025
Revenue from Operations 46,839.08 62,714.77
Profit Before Tax 3,454.89 4730.55
Less: Current Tax 922.19 1,271.80
Deferred Tax (32.52) (23.60)
Income Tax earlier years - 4.38
Profit For The Year 2,565.22 3,477.97
Add: Balance in Profit and Loss Account 12,216.87 14,782.09
Closing Balance 14,782.09 18,260.06

26





Textual information (14)

Details of directorsor key managerial personnelswho were appointed or haveresigned during year [Text Block]

CHANGE IN DIRECTORSHIP:
During the Financial Y ear 2024-25, there were no changes in the composition of the Board of Directors.

Subsequent to the end of the financial year and up to the date of this Report, the following changes occurred in the composition of the Board:

Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th
April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025.

Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional

expertise are expected to strengthen the Company's governance framework and contribute to its long-term strategic direction. The Board warmly
welcomes them and looks forward to their valuable contributions in the coming years.

Change in Designation:

Mr. Shiv Kumar Nenwani, Director, was re-designated from Executive Director to Non-Executive Director of the Company with effect from 05th
May, 2025.

Textual information (15)

Disclosur e of companies which have become or ceased to beits subsidiaries, joint ventures or associate companies
during year [Text Block]

During the year under review, the Company does not have any subsidiary, joint venture, or associate company within the meaning of Section 2(6),
2(87), or any other applicable provisions of the Companies Act, 2013.

Textua information (16)

Details of significant and material orders passed by regulators or courtsor tribunalsimpacting going concern status
and company’s operationsin future[Text Block]
No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern status and the Company's
operationsin future.
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Textual information (17)

Details regarding adequacy of internal financial controlswith referenceto financial statements[Text Block]
The Company has in place adequate internal financial controls commensurate with the size and nature of its operations. These controls have been

designed to provide reasonable assurance with regard to the accuracy and reliability of financial reporting, safeguarding of assets, prevention and
detection of frauds and errors, and compliance with applicable laws and regul ations.

Theinternal financial controls are tested for effectiveness through an ongoing internal audit and management review process. The Audit
Committee, along with the management and statutory auditors, periodically reviews the adequacy and effectiveness of these controls.

During the year under review, no material weakness in the design or operation of internal financial controls was observed. The Board is of the
opinion that the Company has sound and effective internal financial control systemsin place and that such controls are operating effectively.

Textual information (18)

Disclosur e of appointment and remuner ation of managerial personnels[Text Block]
Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014

The disclosure in respect of remuneration paid to Directors and Key Managerial Personnel as required under Section 197(12) of the Companies
Act, 2013 read with Rule 5 of the Companies (A ppointment and Remuneration of Managerial Personnel) Rules, 2014 is provided below:

% of .
Name of . . Remuneration || Nature of Qualifications || Date of Equity || Last Rat'(.) i
Director || Designation : ! Age Mediar
(? in Crores) Employment || & Experience || Commencement Shares || Employment

/ KMP held Remunr
Mr. Managin
Amitt anaging 1 ps 1.20 cr Whole Time || PHD 06/11/2023 46 || 58.72% || N/A 13:1

. || Director
Nenwani
Ms
Kashiish . . .
A Director Rs 1.20 Cr Whole Time || M.Com 23/03/2009 42 20.83% || N/A 13:1
Nenwani
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[400200] Disclosures - Auditorsreport

Disclosur e of auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Auditor's Clause not
Auditor's qualification(s), reservation(s) or adver seremark(s) in auditors report [Axis] favourable remark applicable
[Member] [Member]
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors report [Abstract]

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors report [Lineltems]

Disclosurein auditors report relating to fixed assets

a. (A) The Company

has maintai ned
proper records|
showing full

particulars, including
quantitative details
and situation of
Property, Plant and
Equipment.

Disclosure relating to physical verification and material discrepancies of fixed
assets

Textual information
(19) [See below]

Disclosure relating to title deeds of immovable properties

Textual information
(20) [See below]

Disclosurein auditors report relating to inventories

Textual information
(21) [See below]

Disclosurein auditors report relating to loans

Textual information
(22) [See below]

Disclosure about loans granted to parties covered under section 189 of companies
act

As per petailed
report attached

Disclosure in auditors report relating to compliance with Section 185 and 186 of
Companies Act, 2013

Textual information
(23) [See below]

Disclosure in auditors report relating to deposits accepted

Textual information
(24) [See below]

Disclosure in auditors report relating to maintenance of cost records

Textual information
(25) [See below]

Disclosurein auditors report relating to statutory dues [TextBlock]

Textual information
(26) [See below]

Disclosurein auditors report relating to default in repayment of financial dues fe;saortzt?trachgdetaled
Disclosure in auditors report relating to public offer and term loans used for Textual information
purpose for which those were raised (27) [See below]
Disclosure in auditors report relating to fraud by the company or on the Textual information

company by its officers or its employees reported during period (28) [See below]

Disclosure in auditors report relating to managerial remuneration Not Applicable

Disclosurein auditors report relating to Nidhi Company

Xii. The Company is
not a Nidhi
Company and hence|
reporting under
clause 3(xii) of the|
Order is  not
applicable.

Disclosurein auditors report relating to transactions with related parties

Textual information
(29) [See below]

Disclosurein auditors report relating to preferential allotment or private

Textual information

placement of shares or convertible debentures (30) [See below]
Disclosure in auditors report relating to non-cash transactions with directors Textual information
or persons connected with him (31) [See below]

Disclosurein auditors report relating to registration under section 45-1A of
Reserve Bank of IndiaAct, 1934

Textual information

(32) [See below]






Detailsregarding auditors[Table] (D)
Unless otherwise specified, all monetary values arein Lakhs of INR

Auditors[Axis] 1
01/04/2024
to
31/03/2025
Details regarding auditors [Abstract]
Details regarding auditors [Lineltems]
Category of auditor Auditors firm
Name of audit firm gosmzﬁ‘;” Mehta &
Name of auditor signing report Vijay Kumar
Firms registration number of audit firm 000756N/N500441
Membership number of auditor 092671

Plot No. 68, Okhla

Address of auditors Industrial Area,

Phase - I, New
Delhi - 110020
Permanent account number of auditor or auditor's firm XX-XX-XX-730L
SRN of form ADT-1 F62810643
Date of signing audit report by auditors 27/08/2025
Date of signing of balance sheet by auditors 27/08/2025

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
Disclosure in auditor’s report explanatory [TextBlock] F&tggowl information  (33)
Whether companies auditors report order is applicable on company Yes
Whet_her auditors report has been qualified or has any reservations or No
contains adverse remarks

Textual information (19)

Disclosurerelating to physical verification and material discrepancies of fixed assets
b. During the year, property, plant and equipment have been physically verified by the management according to a regular program of verification
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its property, plant and equipment According to the
information and explanations given to us, no material discrepancies were noticed on such verification

Textua information (20)

Disclosurerelating to title deeds of immovable properties
c. Thetitlein respect of all immovable properties (other than properties where the Company is the lessee and the |ease agreements are duly
executed in favour of the lessee), disclosed in the financia statements are held in the name of the Company as at the balance sheet date

Textual information (21)

Disclosurein auditorsreport relating to inventories
(a) We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which confirmations
have been received/ material received) has been physically verified at reasonable intervals and the procedures of physical verification of inventory
followed by the management are reasonable in relation to the size of the Company and nature of its business. According to information and
explanations given to us, the material discrepancies, if any, noticed on such physical verification of inventory as compared to book records were
properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were not noticed. (b)
According to the information and explanations given to us, the Company has been sanctioned working capital limits against security of current
assets in excess of five crore rupees, in aggregate, from banks or financia institutions. Based upon the audit procedure performed by us, the
quarterly returns or statements filed by the Company with such banks or financial institutions are in agreement with the books of account of the
Company except as stated in note no.7 of the financial statement.





Textual information (22)

Disclosurein auditorsreport relating to loans
According to the information and explanations given to us and based on our examination of records, the Company has made investmentsin form
of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any loan or
advance in the nature of loan, guarantees or security.

Textual information (23)

Disclosurein auditorsreport relating to compliance with Section 185 and 186 of Companies Act, 2013
According to the information, explanations and representations given to us and based upon audit procedures performed, we are of the opinion that
in respect of loans, investments, guarantees and securities, the Company has complied with the provisions of sections 185 and 186 of the Act

Textual information (24)

Disclosurein auditorsreport relating to deposits accepted
v. According to the information and explanations given to us, the Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Textual information (25)

Disclosurein auditorsreport relating to maintenance of cost records
vi. We have broadly reviewed the books of account maintained by the company pursuant to the rules made by the Central Government for the
maintenance of cost records under section 148 of the Companies Act, 2013 and are of the opinion that primafacie, the prescribed accounts and
records have been made and maintained. However, we have not carried out a detailed examination for the same
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Textual information (26)

Disclosurein auditorsreport relating to statutory dues [Text Block]
In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident
Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of
Custom, Cess and other material statutory duesin arrears as at March 31, 2025 for a period of more than six months from the date they became

payable.
Outstanding As on March 31, 2025
Name of the Statute Period Subsequent Payment dates
(in lakhs)
Labour Welfare Fund Act Up to March 31, 2024 0.35 July 03, 2025, August 8, 2025
Labour Welfare Fund Act April 2024- June 2024 0.02 August 01, 04 & 05, 2025
Total 0.37

b. According to the records and information and explanations given to us, there are no dues in respect of income tax, salestax, service tax, goods
and service tax, duty of excise, duty of custom and value added tax that have not been deposited on account of any dispute except as given below

S Name of Period to Gross Amount Deposited Net Amount
) which it Forum where Dispute is Pending Liability P (in Lakhs)
No || the Statute Under Protest (B)
Relates (A) (A-B)
CGST/ .
2017-18to Commissioner of Central Tax & Customs
1 SGST 546.16 54.62 491.54
Act 2017 2020-21 (Appeals), Guntur (Andhra Pradesh)
CGST/ . - . .
2 SGST 2020-21 A_SS|stant Commissioner Kumool, Tirupati, 109.79 ) 109.79
Act 2017 Vishakhapatnam, Amaravathi

viii. According to the information and explanation given to us and b ased on our ex amin ati on of records, therewerenotransactionsrel ati
ngtopreviouslyunrecordedincomethat havebeensurrenderedordisclosedasincomeduringtheyearinthet ax assessments
und erthelncomeTax Act, 1961 (43 of 196 1).
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Textual information (27)

Disclosurein auditorsreport relating to public offer and term loans used for purpose for which those wer e raised
X. (&) The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable. (b) According to the information and explanation given to us and based on our
examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.

Textual information (28)

Disclosurein auditorsreport relating to fraud by the company or on the company by its officersor its employees
reported during period
xi. (&) According to the information and explanation given to us and based on our examination of records, no fraud by the company or on the
company has been noticed or reported during the period covered by our audit. (b) According to the information and explanation given to us and
based on our examination of records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this
report. (c) Asrepresented to us by the management, there are no whistle-blower complaints received by the company during the year.

Textua information (29)

Disclosurein auditorsreport relating to transactions with related parties
xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions
with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable
AS.

Textual information (30)

Disclosurein auditorsreport relating to preferential allotment or private placement of shares or convertible
debentures
(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not
made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Textual information (31)

Disclosurein auditorsreport relating to non-cash transactions with directorsor persons connected with him
xv. According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Textual information (32)

Disclosurein auditorsreport relating to registration under section 45-1A of Reserve Bank of India Act, 1934
xvi. (a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) &(c) of the Order is not
applicable. (b) There is no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.





Textual information (33)

Disclosurein auditor’sreport explanatory [Text Block]

INDEPENDENT AUDITOR'S REPORT

To the Members of Shivtek Spechemi Industries Limited (Formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries
Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Shivtek Spechemi Industries Limited (Formerly known as Shhivtek Industries Private
Limited & Shivtek Spechemi Industries Private Limited) ("the Company"), which comprise the Balance sheet as at March 31, 2025, the statement
of Profit and Loss and the Cash Flow Statement for the year ended on that date and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the financial statements').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 ("the Act) in the manner so required and give atrue and fair view in conformity with
Accounting Standards prescribed under section 133 of the Act read with the Companies Rules 2014, as amended, and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31 2025, and its profit and its cash flow for the year ended on that
date.

Basisfor Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA's) specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the financia statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our ethical responsibilitiesin accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by usis sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.





Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directorsis responsible for the preparation of the other information. The other information comprises the information
included in the Board's Report including Annexures to Board's Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on financia statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appearsto be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged With Governance for the Financial Statements

The Company's Board of Directorsis responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with respect to
the preparation of these financial statements that give atrue and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards (AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give atrue and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financia statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements





Our objectives are to obtain reasonabl e assurance about whether the Financial Statements as a whole are free from material misstatement, whether
dueto fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assuranceis a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We
aso:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and rel ated disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and eventsin amanner that achieves fair presentation.

Materiality is the magnitude of misstatementsin the Financial Statements that, individually or in aggregate, makes it probable that the economic
decisions of areasonably knowledgeable user of the Financia Statements may be influenced. We consider quantitative materiality and qualitative
factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.





Report on Other Legal and Regulatory Requirements

Asrequired by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central Government in terms of Section 143 (11) of the
Act, we givein "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order

Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes
of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those
books.

The Balance Shest, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Financia Statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of Directors, none of
the directorsis disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Financial Statements of the Company and the operating
effectiveness of such contrals, refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of Section 197(16) of the Act, as
amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Company to its
directors during the year isin accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations onits financial position in its Financial Statements. (Refer Note No.32 to the
Financial Statements)

The Company has made provision, as required under the applicable law or accounting standards,





for material foreseeable losses, if any, on long-term contracts including derivative contracts.

There were no amounts which were required to be transferred, to the Investor Education and Protection Fund by the Company during the year
ended March 31, 2025.

a. The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either individualy or in the
aggregate) have been received by the Company from any person or entity, including foreign entity (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(€), as provided under (a) and (b) above, contain any
material misstatement.

The Company has not declared or paid any dividend during the year ended March 31, 2025.

Based on our examination which included test checks, the Company, in respect of financial year commencing on April 1, 2024, has used an
accounting software for maintaining its books of account which has feature of recording audit trail (edit log) and the same has operated
throughout the year for al relevant transactions recorded in the software (Refer note no 370f the accompanying financial statements).

Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with respect to the accounting
software, wherein this feature has been enabled, and the audit trail has been preserved by the Company as per the statutory requirements for
record retention.

For SSKothari Mehta& Co. LLP

Chartered Accountants

Firm's Registration No. 000756N/N500441





Vijay Kumar

Partner

Membership No. 092671

UDIN: 25092671BM OFG0O3206

Place: New Delhi

Date: August 27, 2025

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report to the Members of Shivtek
Spechemi Industries Limited, formerly known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited, of even
date)

To the best of our information and according to the explanations provided to us by the Company and the books of account and records examined
by usin the normal course of audit, we state that:

In respect of the Company's Property, Plant and Equipment and Intangible Assets:





(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

During the year, property, plant and equipment have been physically verified by the management according to aregular program of verification
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its property, plant and equipment According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

Thetitlein respect of all immovable properties (other than properties where the Company is the lessee and the |ease agreements are duly executed
in favour of the lessee), disclosed in the financia statements are held in the name of the Company as at the balance sheet date.

According to the information and explanation given to us and based on our examination of records, the Company has not revalued any of its
Property, Plant and Equipment and intangible assets during the year.

According to the information and explanation given to us and based on our examination of records, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

ii.  (a) We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which
confirmations have been received/ materia received) has been physically verified at reasonable intervals and the procedures of physical
verification of inventory followed by the management are reasonable in relation to the size of the Company and nature of its business. According
to information and explanations given to us, the materia discrepancies, if any, noticed on such physical verification of inventory as compared to
book records were properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were
not noticed.

(b) According to the information and explanations given to us, the Company has been sanctioned working capital limits against security of
current assets in excess of five crore rupees, in aggregate, from banks or financial institutions. Based upon the audit procedure performed by us,
the quarterly returns or statements filed by the Company with such banks or financial institutions are in agreement with the books of account of
the Company except as stated in note no.7 of the financial statement.

iii.  (a) According to the information and explanations given to us and based on our examination of records, the Company has made investments
in form of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any loan
or advance in the nature of |oan, guarantees or security.

Amount in Lakhs

Particulars Investments

Aggregate amount granted/ provided during the year





Others 307.00

Balance outstanding as at balance sheet date in respect of above cases

Others 507.00

(b) In our opinion, the investments made by the Company during the year are primafacie not prejudicial to the interest of the Company. Further,
the Company has not provided any loan or advance in the nature of loan or given any Guarantees or security during the period.

(c) The Company has not granted any loan and advances in the nature of loans during the year. Hence, reporting under clause 3(iii)(c),(d), (€) &
(d) of the Order is not applicable.

iv. According to the information, explanations and representations given to us and based upon audit procedures performed, we are of the opinion
that in respect of loans, investments, guarantees and securities, the Company has complied with the provisions of sections 185 and 186 of the Act.

v.  According to the information and explanations given to us, the Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records under section 148 of the Companies Act, 2013 and are of the opinion that primafacie, the prescribed accounts and
records have been made and maintained. However, we have not carried out a detailed examination for the same.

Vi. In respect of statutory dues:

According to the information and explanations given to us and on the basis of examination of the records of the Company, the Company has
generally been regular in depositing undisputed statutory dues, including employee state insurance, income tax, goods and services tax, custom
duty, cess and any other material statutory dues applicable to it with the appropriate authorities.

Details of the undisputed amounts payable in respect of Labour Welfare Fund in arrears as at March 31, 2025, for a period of more than six
months from the date they became payable are provided as below:

Outstanding As on March 31, 2025
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Name of the Statute Period (in lakhs) Subsequent Payment dates
Labour Welfare Fund Act Up to March 31, 2024 0.35 July 03, 2025, August 8, 2025
Labour Welfare Fund Act April 2024- June 2024 0.02 August 01, 04 & 05, 2025
Total 0.37

b. According to the records and information and explanations given to us, there are no dues in respect of income tax, sales tax, service tax, goods
and service tax, duty of excise, duty of custom and value added tax that have not been deposited on account of any dispute except as given below:

S Name of Period to Gross Amount Deposited Net Amount
’ which it Forum where Dispute is Pending Liability P (in Lakhs)
No || the Statute Under Protest (B)
Relates (A) (A-B)
CGST/ o
2017-18to Commissioner of Central Tax & Customs
1 SGST 546.16 54.62 491.54
Act 2017 2020-21 (Appeals), Guntur (Andhra Pradesh)
CGST/ . . . .
5 SGST 2020-21 A'Ssr:Stl?r?t Commissioner Kurhr_lool, Tirupati, 109.79 i 109.79
Act 2017 Vishakhapatnam, Amaravathi

viii. According to the information and explanation given to us and based on our examination of records, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961 (43 of 1961).

(a) According to the information and explanation given to us and based on our examination of records, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the Order

is not applicable.

(b) Based on the information and explanations obtained by us, the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information and explanation given to us by the management, term loans were applied for the purpose for
which the loans were obtained.
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(d) According to the information and explanation given to us and based on our examination of records, funds raised on short- term basis have,
primafacie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanation given to us and based on our examination of records, the Company does not have any subsidiary
or joint venture or associates and hence, reporting under clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanation given to us and based on our examination of records, the Company does not have any subsidiary
or joint venture or associates and hence, reporting under clause 3(ix)(f) of the Order is not applicable.

X. (&) The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not
made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.

Xi. (&) According to the information and explanation given to us and based on our examination of records, no fraud by the Company or on the
Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanation given to us and based on our examination of records, no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) Asrepresented to us by the management, there are no whistle-blower complaints received by the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

xiii. According to the information and explanation given to us and based on our examination of records, the Company isin compliance with
Section 188 of the Companies Act, 2013 with respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting standards. The Company has also compliance with Sec
177 of the Companies Act 2013 subsequent to the year end. (Refer Note No. 42 to the Financial Statements).

xiv. (a) According to the information and explanation given to us and based on our examination of records, in our opinion the Company has an
adequate internal audit system commensurate with the size and the nature of its business,

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and till date of our report, in
determining the nature, timing and extent of our audit procedures.





xv. According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi. (a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) & (c) of the Order is not
applicable.

(b) Thereis no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year and accordingly, requirement to report on Clause
3(xviii) is not applicable to the Company.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that thisis not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xX. (@) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring atransfer to a Fund
specified in Schedule VI to the Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) As per information and explanations given to us, there are no unspent amounts pursuant to ongoing projects with respect to CSR requiring a
transfer to a special account as per sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not
applicable for the year.

xxi. According to the information and explanations given to us and based on our examination of the records, the Company is not required to
prepare consolidated financial statement. Accordingly, paragraph 3(xxi) of the Order is not applicable.

For S S Kothari Mehta& Co. LLP





Chartered Accountants

Firm's Registration No. 000756N/N500441

Vijay Kumar

Partner

Membership No. 092671

UDIN: 25092671BM OFGO3206

Place: New Delhi

Date: August 27, 2025

"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of Shivtek Spechemi Industries Limited, (Formerly
known as Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") as referred to
in paragraph 2(f) of 'Report on Other Legal and Regulatory Requirements' of our Independent Auditor's Report

We have audited the internal financial controls with reference to Financial Statements of Shivtek Spechemi Industries Limited, formerly known as
Shhivtek Industries Private Limited & Shivtek Spechemi Industries Private Limited (“the Company") as of March 31, 2025 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control with
reference to Financial Statements criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for





ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors Responsibility

Our responsibility is to express an opinion on the Company“sinternal financial controls with reference to Financial Statements based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonabl e assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to
financia statements and their operating effectiveness. Our audit of internal financial controls with reference to financia statements included
obtaining an understanding of internal financial controls with reference to financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the Company's
internal financia controls system with reference to financial statements of the Company.

Meaning of Internal Financial Controls with reference to financial statements

A companysinternal financial control with reference to financial statementsis a process designed to provide reasonable assurance regarding the
reliability of financia reporting and the preparation of financia statements for external purposes in accordance with generally accepted
accounting principles. A companysinternal financial control with reference to financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statementsin accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.





Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financia controls with reference to financia statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of theinternal financial controls with reference to financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively as at March 31, 2025, based on the internal
control with reference to financial statements criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S S Kothari Mehta& Co. LLP

Chartered Accountants

Firm Registration Number :000756N/N500441

Vijay Kumar

Partner

Membership No. 092671

UDIN: 25092671BM OFGO3206





Place: New Delhi

Date: August 27, 2025

[400500] Disclosures - Secretarial audit report

Details of signatories of secretarial audit report [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Signatories of secretarial audit report [Axis]

One

01/04/2024

31/03/2025

to

Details of signatories of secretarial audit report [Abstract]

Details of signatories of secretarial audit report [Lineltems]

Category of secretarial auditor

firm

Secretarial auditors|

Name of secretarial audit firm

BKJ & Associates

Name of secretarial auditor signing report ?AiAY KUMAR
Membership number of secretarial auditor 10168

Certificate of practice number of secretarial auditor 27621

Date of signing secretarial audit report 26/08/2025

Unless otherwise specified, all monetary values arein Lakhs of INR

observation or other remarks

01/04/2024
to
31/03/2025
Di . . . Textual information (34)
isclosure in secretarial audit report explanatory [TextBlock] [See below]
Whether secretarial audit report is applicable on company Yes
Whether secretarial audit report has been qualified or has any No






Textual information (34)

Disclosurein secretarial audit report explanatory [Text Block]

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 2024-25
To,

The Members,

Shivtek Spechemi Industries Limited

Khasra No. 169, Ground Floor,

Back Side, Alipur, North West Delhi,

Delhi, India, 110036

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by
Shivtek Spechemi Industries Limited (hereinafter called the "the Company"). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Shivtek Spechemi Industries Limited, books, papers, minute books, forms and returns filed and other records
maintained by the Company and a so the information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on
31st March 2025 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Shivtek Spechemi Industries
Limited ("the Company") for the financial year ended on 31st March 2025 according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under;

(2) Foreign Exchange Management Act, 1999 as per the information and explanation given to us Company has no External Commercial
Borrowings, Foreign Direct Investment and Overseas Direct Investment;





(3) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under:

(4) Being an unlisted Public Company, following statutes/ legislations are not applicable to the Company;

(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there under;

(i) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act’)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies
Act and dealing with client;

(g) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; and

(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018;





(i)  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We have also examined compliance with the applicable clauses of Secretarial Standards issued by The Institute of Company Secretaries of India

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above.

We further report that

The Board of Directors of the Company is duly constituted and no change in the composition of the Board of Directors took place during the
period under review.

Adequate noticeis given to al directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven daysin
advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Company has constituted Audit Committee and Nomination and Remuneration Committee and appointment of Independent Directors with effect
from 21st August 2025.

We further report that during the audit period the company has;

(i) Change its name form Shhivtek Industries Private Limited to Shivtek Spechemi Industries Private Limited with effect from 31st
December, 2024 in compliance with the provision of the Companies Act 2013.





(i) Converted into public company with effect from 13th January, 2025 in compliance with the provision of the Companies Act 2013.

For BKJ & Associates

Company Secretaries

Bijay Kumar Jha

(Proprietor)

M. No: F10168,

COP: 27621

PR: 6238/

UDIN: F010168G001087728

Place: New Delhi

Date: 26/08/2025

This Report isto be read with our letter of even date which is annexed as"Annexure- A" and forms an integral part of this repot

Annexure A’

To,

The Members,

Shivtek Spechemi Industries Limited

Khasra No. 169, Ground Floor,

Back Side, Alipur, North West Delhi,

Delhi, India, 110036





Our report of even dateisto be read along with this letter.

Based on audit, our responsibility is to express an opinion on the compliance with the applicable laws and maintenance of records by the
Company. We conducted our audit in accordance with the auditing standards CSAS 1to CSAS 4 ("CSAS") prescribed by the Institute of
Company Secretaries of India ("ICSI"). These standards require that the auditor complies with statutory and regulatory requirements and plans
and performs the audit to obtain reasonable assurance about compliance with applicable laws and maintenance of records.

Dueto the inherent limitations of an audit including internal, financial and operating controls, there is an unavoidable risk that some
misstatements or material non-compliances may not be detected, even though the audit is properly planned and performed in accordance with the
CSAS. Our report of even dateis to be read along with this letter.

1 Maintenance of Secretarial record is the responsibility of the management of the Company. Our responsibility iSto express an opinion on
these secretarial records based on our audit.

2. Wehavefollowed the audit practices and process as were appropriate to obtain reasonabl e assurance about the correctness of the contents
of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in Secretarial records. We believe that
the process and practices, we followed provide a reasonable basis for our opinion.

3. Wehave not verified the correctness and appropriateness of financial records and Books of Accounts of the Company and for which the
report of statutory auditor can be relied.

4.  Where ever required, we have obtained the Management representation about the Compliance of laws, rules and regulations and happening
of events etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management.
Our examination was limited to the verification of procedure on test basis.

6.  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with which
the management has conducted the affairs of the company.





For BKJ & Associates

Company Secretaries

Bijay Kumar Jha

(Proprietor)

M. No: F10168,

COP: 27621

PR: 6238/

UDIN: F010168G001087728

Place: New Delhi

Date: 26/08/2025





[100100] Balance sheet

Unless otherwise specified, all monetary values arein Lakhs of INR

31/03/2025 31/03/2024
Balance sheet [Abstract]
Equity and liabilities [Abstract]
Shareholders funds [Abstract]
Share capital 106.1027| 106.1027|
Reserves and surplus 19,412.35 15,934.38
Total shareholders funds 19,518.45 16,040.48
Share application money pending allotment 0| 0
Minority interest 0| 0
Non-current liahilities [Abstract]
Long-term borrowings 105.06| 0
Other long-term liabilities 0| 0
Long-term provisions 101.24] 79.19
Total non-current liahilities 206.3 79.19
Current liabilities [Abstract]
Short-term borrowings 3,328.84] 2,761.05]
Trade payables 5,870.59 3,282.22
Other current liabilities 784.53 878.97
Short-term provisions 56.15 47.8
Total current liabilities 10,040.11 6,970.04
Total equity and liabilities 29,764.86) 23,089.71
Assets [Abstract]
Non-current assets [Abstract]
Fixed assets [Abstract]
Tangible assets 1,583.36 1,414.24
Intangible assets 10.86 19.76
Tangible assets capital work-in-progress 228.05| 0
Total fixed assets 1,822.27 1,434
Non-current investments 507 200
Deferred tax assets (net) 62.82 39.23
Long-term loans and advances 0 182.14
Other non-current assets 717.57] 1,314.34
Total non-current assets 3,109.66 3,169.71
Current assets [Abstract]
Current investments 8,249.33) 6,326.06
Inventories 11,392.58 7,138.15]
Trade receivables 3,639.76] 3,624.28
Cash and bank balances 2,213.4 1,138.89
Short-term loans and advances 1,069.45 1,656.33]
Other current assets 90.68 36.29
Total current assets 26,655.2 19,920,
Total assets 29,764.86] 23,089.71






[400300] Disclosures - Signatories of financial statements

Details of directorssigning financial statements[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Directorssigning financial statements[Axis] 1 2
01/04/2024 01/04/2024
to to
31/03/2025 31/03/2025
Details of signatories of financia statements [Abstract]
Details of directors signing financial statements [Abstract]
Details of directors signing financial statements [Lineltems]
Name of director signing financial statements [Abstract]
First name of director KASHIISH AMITT
Middle name of director A
L ast name of director NENWANI NENWANI
Designation of director Director Director
Director identification number of director 02438175 02285473
Date of signing of financia statements by director 27/08/2025 27/08/2025






[100400] Cash flow statement, indir ect

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before extraordinary items and tax 4,730.55 3,454.89
Adjustments for reconcile profit (loss) [Abstract]
Adjustments to profit (loss) [Abstract]
Adjustments for finance costs 195.19 152.8
Adjustments for depreciation and amortisation expense 272.59 248.14
Adjustments for unrealised foreign exchange losses gains -69.42 -44.77)
Adjustments for dividend income (A) 154.95 (B) 135.74
Other adjustments for which cash effects are investing or
financing cash flow 10.76 O
Other adjustments to reconcile profit (loss) 5.75 14.55
Other adjustments for non-cash items -4.57 0
Total adjustments to profit (10ss) 255.35] 234.98]
Adjustments for working capital [Abstract]
Adjustments for decrease (increase) in inventories -4,254.43 444,52
Adjustments for decrease (increase) in trade receivables -21.6 1,051.51
Adjustments for decrease (increase) in other current assets 517.97| -598.75
Adjustments for increase (decrease) in trade payables 2,692.79 -452.53
Adjustments for increase (decrease) in other current liabilities -177.85 438.42
Adjustments for provisions 304 86.12
Total adjustments for working capital -1,212.72| 969.29
Total adjustments for reconcile profit (10ss) -957.37 1,204.27
Net cash flows from (used in) operations 3,773.18 4,659.16
Income taxes paid (refund) 1,276.18 925.6
RI:rtn (;ash flows from (used in) operating activities before extraordinary 2,497 373356
Net cash flows from (used in) operating activities 2,497, 3,733.56]
Cash flows from used in investing activities [Abstract]
Proceeds from sales of tangible assets 4.26) 2.63
Purchase of tangible assets 656.1 238.61
Cash advances and |loans made to other parties 0 177.25]
Cash receipts from repayment of advances and loans made to other parties 177.25 0
Dividends received 2.04 0
Interest received 141.42 12252
Other inflows (outflows) of cash -3,025.71] -5,637.58
il;l:ftn Zash flows from (used in) investing activities before extraordinary -3,356.84 5,928.29
Net cash flows from (used in) investing activities -3,356.84| -5,928.29
Cash flows from used in financing activities [Abstract]
Proceeds from borrowings 682.65| 2,532.64
Repayments of borrowings 9.8 0
Interest paid 134.64 103.57]
i’rrtn zash flows from (used in) financing activities before extraordinary 53821 2,429.07
Net cash flows from (used in) financing activities 538.21] 2,429.07
Net increase (decrease) in cash and cash equivalents before effect o
exchange raté chang&s) * f -321.63 23434
Net increase (decrease) in cash and cash equivalents -321.63 234.34
Cash and cash equivalents cash flow statement at end of period 71.89 393.52

Footnotes
(A) Dividend Income 2.04 Interest income 152.91
(B) Dividend Income .10 Interest income 135.64






[200100] Notes - Share capital

Disclosur e of shareholding morethan five per cent in company [Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

()

Classes of share capital [Axis]

Equity shares 1 [Member]

Name of shareholder [Axis]

Shareholder 1 [Member]

Shareholder 2[Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity Equity Equity Equity
N Shiv Kumar|q.: ! . . ; !
ame of shareholder Newani Shiv Kumar Nenwani [Amitt Nenwani Amitt Nenwani

PAN of shareholder

XX-XX-XX-249L

XX-XX-XX-249L

XX-XX-XX-436C

XX-XX-XX-436C

Country of incorporation or residence of

INDIA INDIA INDIA INDIA
shareholder
Number of shares held in company [shares] 2,07,000] [shares] 2,07,000] [shares] 6,23,009 [shares] 6,23,009
Percentage of shareholding in company 19.51% 19.51% 58.72% 58.72%

Disclosur e of shareholding mor e than five per cent in company [Table]
Unless otherwise specified, all monetary values arein Lakhs of INR

-(2)

Classes of share capital [Axis]

Equity shares 1 [Member]

Name of shareholder [AXis]

Shareholder 3[Member]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of shareholding more than five per cent in company [Abstract]
Disclosure of shareholding more than five per cent in company [Lineltems]
Type of share Equity Equity
Name of shareholder Kashiish Nenwani  |Kashiish Nenwani

PAN of shareholder

XX-XX-XX-739B

XX-XX-XX-739B

Country of incorporation or residence of shareholder

INDIA

INDIA

Number of shares held in company

[shares] 2,21,002]

[shares] 2,21,002

Percentage of shareholding in company

20.83%

20.83%






Disclosur e of classes of share capital [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of share capital [Axis]

Share capital [Member]

Equity shares[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of classes of share capital [Abstract]

Disclosure of classes of share capital [Lineltems]

Number of shares authorised

[shares] 15,00,000

[shares] 15,00,000

[shares] 15,00,000

[shares] 15,00,000

Value of shares authorised 150 150 150, 150
Number of sharesissued [shares] 10,61,027| [shares] 10,61,027| [shares] 10,61,027 [shares] 10,61,027|
Value of sharesissued 106.1027| 106.1027| 106.1027| 106.1027,
Number of shares subscribed and fully paid [shares] 10,61,027| [shares] 10,61,027| [shares] 10,61,027 [shares] 10,61,027,
Value of shares subscribed and fully paid 106.1027, 106.1027| 106.1027| 106.1027,
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] 0 [shares] O
Value of shares subscribed but not fully paid 0| 0 0 0
Total number of shares subscribed [shares] 10,61,027, [shares] 10,61,027| [shares] 10,61,027 [shares] 10,61,027
Total value of shares subscribed 106.1027| 106.1027| 106.1027| 106.1027,

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 10,61,027

[shares] 10,61,027

[shares] 10,61,027

[shares] 10,61,027

Value of shares called

106.1027,

106.1027|

106.1027|

106.1027

Value of shares paid-up

106.1027|

106.1027|

106.1027|

106.1027,

Reconciliation of number of shares outstanding
[Abstract]

Changes in number of shares outstanding
[Abstract]

Increase in number of shares outstanding
[Abstract]

Number of sharesissued in public offering

[shares] 0]

[shares] O

[shares] 0|

[shares] O

Number of sharesissued as bonus shares

[shares] O]

[shares] O

[shares] 0|

[shares] O

Number of sharesissued asrights

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Number of sharesissued in private
placement arising out of conversion of
debentures preference shares during
period

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Number of sharesissued in other private
placement

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Number of shares issued as preferential
alotment arising out of conversion of
debentures preference shares during
period

[shares] O

[shares] O

[shares] O

[shares] 0

Number of sharesissued as other
preferential allotment

[shares] O

[shares] O

[shares] O

[shares] 0

Number of shares allotted for
contracts without payment received
in cash

[shares] O

[shares] O

[shares] O

[shares] 0

Number of shares issued under scheme of
amalgamation

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Number of other issues of shares

[shares] O]

[shares] O

[shares] 0|

[shares] O

Number of shares issued under employee
stock option plan

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Number of other issue of shares
arising out of conversion of
securities

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Total aggregate number of shares issued
during period

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Decrease in number of shares during period
[Abstract]

Other decrease in number of shares

[shares] 0|

[shares] O

[shares] 0|

[shares] O

Total decrease in number of shares during
period

[shares] 0]

[shares] O

[shares] 0|

[shares] O

Total increase (decrease) in number of
shares outstanding

[shares] 0

[shares] O

[shares] O

[shares] 0

Number of shares outstanding at end of period

[shares] 10,61,027

[shares] 10,61,027

[shares] 10,61,027

[shares] 10,61,027

Reconciliation of value of shares outstanding
[Abstract]

Changes in share capital [Abstract]






Increase in share capital during period
[Abstract]

Amount of public issue during period 0 0 0 0
Amount of bonus issue during period 0| 0 0 0
Amount of rightsissue during period 0| 0 0 0
Amount of private placement issue
arising out of conversion of debentures 0 0 0 0
preference shares during period
Amount of other private placement issue 0 0 0 0
during period
Amount of preferential allotment issue
arising out of conversion of debentures 0 0 0 0
preference shares during period
Amount of other preferential allotment 0 0 0 0
issue during period
Amount of issue alotted for
contracts without payment 0 0 0 0
received in cash during period
Amount of issue under scheme of
. ; . 0 0 0 0
amalgamation during period
Amount of other issues during period 0| 0 0 0
Amount of employee stock option plan 0 0 0 0
issued during period
Amount of other issue arising out of
conversion of securities during 0 0 0 0
period
Total aggregate amount of increasein 0 0 0 0
share capital during period
Decrease in share capital during period
[Abstract]
Other decrease in amount of shares 0 0 0 0
Total decreasein share capital during 0 0 0 0
period
Total increase (decrease) in share capital 0 0 0 0
Share capital at end of period 106.1027, 106.1027, 106.1027| 106.1027,
Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]
Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]
Application money received for
allotment of securities and due for 0 0 0 0
refund, interest accrued
Total application money received for
allotment of securities and due for refund 0 0 0 0
and interest accrued thereon
Number of shares proposed to be issued [shares] O [shares] O [shares] 0 [shares] O
Share premium for shares to be allotted 0 0 0 0






Disclosur e of classes of share capital [Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of share capital [Axis]

Equity shares 1 [Member]

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of classes of share capital [Abstract]
Disclosure of classes of share capital [Lineltems]

Type of share Equity Equity
Number of shares authorised [shares] 15,00,000|  [shares] 15,00,000
Value of shares authorised 150 150
Number of sharesissued [shares] 10,61,027 [shares] 10,61,027
Value of sharesissued 106.1027| 106.1027
Number of shares subscribed and fully paid [shares] 10,61,027|  [shares] 10,61,027
Value of shares subscribed and fully paid 106.1027| 106.1027,
Number of shares subscribed but not fully paid [shares] O [shares] O
Value of shares subscribed but not fully paid 0 0
Total number of shares subscribed [shares] 10,61,027|  [shares] 10,61,027
Total value of shares subscribed 106.1027| 106.1027,

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 10,61,027

[shares] 10,61,027

Value of shares called 106.1027| 106.1027,
Value of shares paid-up 106.1027| 106.1027,
Par value per share [INR/shares] 10 [INR/shares] 10
Amount per share called in case shares not fully called [INR/shares] O [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Increase in number of shares outstanding [Abstract]
Number of sharesissued in public offering [shares] O [shares] O
Number of sharesissued as bonus shares [shares] 0 [shares] O
Number of shares issued as rights [shares] 0 [shares] O
of debentires prefcrence heres ring perod - [shereg 0 [seres] 0
Number of sharesissued in other private placement [shares] 0 [shares] O
Number_ of sharesissued as preferential aIIotme_nt arisi'ng out of [shareg] O [shares] O
conversion of debentures preference shares during period
Number of shares issued as other preferential allotment [shares] 0 [shares] O
Number of shares allotted for contracts without payment received in cash [shares] 0 [shares] O
Number of sharesissued under scheme of amalgamation [shares] O [shares] O
Number of other issues of shares [shares] O [shares] O
Number of shares issued under employee stock option plan [shares] 0 [shares] O
Number of other issue of shares arising out of conversion of securities [shares] 0 [shares] O
Total aggregate number of shares issued during period [shares] 0 [shares] 0
Decrease in number of shares during period [Abstract]
Other decrease in number of shares [shares] 0 [shares] O
Total decrease in number of shares during period [shares] 0 [shares] O
Total increase (decrease) in number of shares outstanding [shares] O [shares] O

Number of shares outstanding at end of period

[shares] 10,61,027

[shares] 10,61,027

Reconciliation of value of shares outstanding [Abstract]

Changes in share capital [Abstract]

Increase in share capital during period [Abstract]

Amount of public issue during period

Amount of bonus issue during period

Amount of rightsissue during period

Amount of private placement issue arising out of conversion of
debentures preference shares during period

Amount of other private placement issue during period

Amount of preferential allotment issue arising out of conversion of

debentures preference shares during period

Amount of other preferential allotment issue during period

Amount of issue allotted for contracts without payment received in cash

during period

Amount of issue under scheme of amalgamation during period

Amount of other issues during period

o|lo] © |0l © |o] © [Oo|l0o]|O

ool © |0l © |o] © [Oo|[O]|O






Amount of employee stock option plan issued during period 0 0
Amount of other issue arising out of conversion of securities during period 0 0
Total aggregate amount of increase in share capital during period 0 0
Decrease in share capital during period [Abstract]
Other decrease in amount of shares 0 0
Total decrease in share capital during period 0 0
Total increase (decrease) in share capital 0 0
Share capital at end of period 106.1027| 106.1027,
Details of application money received for allotment of securities and due for
refund and interest accrued thereon [Abstract]
Application money received for alotment of securities and due for refund and
interest accrued thereon [Abstract]
Application money received for allotment of securities and due for refund,
interest accrued 0 0
Tota appli<_:ati on money received for allotment of securities and due for 0 0
refund and interest accrued thereon
Number of shares proposed to be issued [shares] O [shares] O
Share premium for shares to be allotted 0 0
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of notes on share capital explanatory [TextBlock]
Whether there are any shareholders holding more than five per cent
shares in company ves ves
Number of persons on private placement of preference share 0 0
Number of shareholders of company 6 6
Number of alotteesin case of preferential allotment 0 0
Whether reduction in capital done during year No No
Whether money raised from public offering during year No No
[200200] Notes - Reserves and surplus
Statement of changesin reserves[Table] (D)
Unless otherwise specified, all monetary values arein Lakhs of INR
Components of reserves [AXis] Reserves [Member] Capital reserves[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Statement of changes in reserves [Abstract]
Statement of changesin reserves [Lineltems]
Changes in reserves [Abstract]
Additions to reserves [Abstract]
Profit (loss) for period 3,477.97 2,565.22 0 0
Other additions to reserves 0| 0 0 0
Total additions to reserves 3,477.97 2,565.22 0 0
Deductions to reserves [Abstract]
Other deductions to reserves 0 0 0 0
Total deductionsto reserves 0| 0 0 0
Appropriations for dividend, dividend tax and
general reserve [Abstract]
Other appropriations 0| 0 0 0
Transfer to general reserve 0| 0 0 0
T_ot_al appropriations for dividend, 0 0 0 0
dividend tax and general reserve
Appropriation towards bonus shares 0| 0 0 0
Total changesin reserves 3,477.97 2,565.22 0 0
Reserves at end of period 19,412.35 15,934.38 18.6 18.6






Statement of changesin reserves[Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Components of reserves [AXis] Securities premium account [M ember] Surplus[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Statement of changes in reserves [Abstract]
Statement of changesin reserves [Lineltems]
Changes in reserves [Abstract]

Additions to reserves [Abstract]
Profit (loss) for period 0 0 3,477.97 2,565.22
Other additions to reserves 0| 0 0 0
Total additions to reserves 0| 0 3,477.97 2,565.22

Appropriations for dividend, dividend tax and

general reserve [Abstract]
Other appropriations 0 0 0 0
Transfer to general reserve 0| 0 0 0
T_ot_aJ appropriations for dividend, 0 0 0 0
dividend tax and general reserve

Appropriation towards bonus shares 0| 0 0 0

Total changesin reserves 0 0 3,477.97 2,565.22

Reserves at end of period 1,133.68] 1,133.68 18,260.07 14,782.1

Classification of borrowings[Table]

[200300] Notes - Borrowings

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [Axis] Long-term [Member]
Classification of borrowings [Axis] Other loans and advances[Member] L oanstaken for fixed assets[Member]
Subclassification of borrowings [Axis] Secured borrowings[Member] Secured borrowings[Member]
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]
Borrowings 105.06 0 105.06 0
Classification of borrowings[Table] (2
Unless otherwise specified, all monetary values arein Lakhs of INR
Classification based on time period [Axis] Long-term [Member] Short-term [Member]
Classification of borrowings [Axis] L oanstaken for vehicles[Member] Term loans [Member]
Subclassification of borrowings [Axis] Secured borrowings[Member] Secured borrowings[Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]
Borrowings 105.06) 0 3,198.23 2,751.28|
Nature of security [Abstract]

Nature of security

Borrowings guaranteed by directors|
(Including Current maturities of
Long term borrowings)

Givenin text block

Given in text block

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does
not result in classification of borrowings
as secured

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest






Classification of borrowings[Table] .3
Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [Axis] Short-term [Member]
Classification of borrowings[AXxis] Term loans from banks [Member] Rupee term loans from banks [Member]
Subclassification of borrowings[Axis] Secur ed borrowings [Member] Secured borrowings [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]

Borrowings 3,198.23 2,751.28 (A) 319823 (B) 2,751.28
Nature of security [Abstract]
Nature of security Givenintext block |Givenintextblock |Givenintextblock |Givenin text block

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does - - -
not result in classification of borrowings
as secured

Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest

Footnotes
(A) -Buyers Credit* 2751.28 -Cash Credit 9.77
(B) -Buyers Credit* 2751.28 -

Classification of borrowings[Table] (4
Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on time period [AXis] Short-term [Member]
Classification of borrowings[AXis] B cap[)&a;#%eg?from TS Other loans and advances [Member]
Subclassification of borrowings[Axis] Secur ed borrowings [Member] Secur ed borrowings [M ember]
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]

Borrowings 106.61 9.77 24 0
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0

interest






Classification of borrowings[Table]

(5

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [Axis]

Short-term [Member]

Classification of borrowings[AXxis]

Loanstaken for fixed assets [Member]

L oanstaken for vehicles[Member]

Subclassification of borrowings[Axis]

Secur ed borrowings [Member]

Secured borrowings [Member]

01/04/2024 01/04/2023
31/03/2025 31/03/2024 to to
31/03/2025 31/03/2024
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]
Borrowings 24 24 0
Nature of security [Abstract]

Nature of security

Givenin text block

Given in text block

Details of personal security given by
promoters, other shareholders or other
third parties, though such security does
not result in classification of borrowings
as secured

Details on defaults on borrowings [Abstract]

interest

Outstanding amount of continuing default 0 0
principal
Outstanding amount of continuing default 0 0






[201000] Notes - Tangible assets

Disclosur e of tangible assets[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [AXis]

Company total tangible assets [M ember]

Sub classes of tangible assets[Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gross|
carrying amount [Axis]|

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changesin tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

444.26

275.29

444.26

275.29

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-263.69

-231.93]

263.69

231.93

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

11.45]

14.22]

36.29

39.98

24.84

25.76

Total disposals tangible
assets

11.45]

14.22]

36.29

39.98

24.84

25.76

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

169.12

29.14

407.97

235.31

238.85

206.17

Tangible assets at end of period

1,583.36

1,414.24

3,309.8]

2,901.83]

1,726.44

1,487.59






Disclosur e of tangible assets[Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Land [Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

Tangible assets at end of period

154.14]

154.14

154.14 154.14






Disclosur e of tangible assets[Table]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Land [Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying am
[Member]

ount

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024

31/03/2025

to

01/04/2023

to

31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

Tangible assets at end of period

154.14]

154.14

154.14

154.14






Disclosur e of tangible assets[Table]

(4

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Buildings [M ember]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

37.3

37.3

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-8.06

-1.27

8.06

7.27

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

12.05]

17.6

5.55

Total disposalstangible
assets

12.05]

17.6)

5.55

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-8.06]

17.98

19.7

8.06

1.72

Tangible assets at end of period

76.79

84.85

156.8

156.8

80.01

71.95






Disclosur e of tangible assets[Table]

(5

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Buildings [M ember]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

37.3

37.3

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-8.06

-1.27

8.06

7.27

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

12.05]

17.6

5.55

Total disposalstangible
assets

12.05]

17.6)

5.55

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-8.06]

17.98

19.7

8.06

1.72

Tangible assets at end of period

76.79

84.85

156.8

156.8

80.01

71.95






Disclosur e of tangible assets[Table]

(6)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Factory building [Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

37.3

37.3

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-8.06

-1.27

8.06

7.27

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

12.05]

17.6

5.55

Total disposalstangible
assets

12.05]

17.6)

5.55

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-8.06]

17.98

19.7

8.06

1.72

Tangible assets at end of period

76.79

84.85

156.8

156.8

80.01

71.95






Disclosur e of tangible assets[Table]

A7)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Factory building [Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

37.3

37.3

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-8.06

-1.27

8.06

7.27

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

12.05]

17.6

5.55

Total disposalstangible
assets

12.05]

17.6)

5.55

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-8.06]

17.98

19.7

8.06

1.72

Tangible assets at end of period

76.79

84.85

156.8

156.8

80.01

71.95






Disclosur e of tangible assets[Table]

(8

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Plant and equipment [M ember]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

245.57

80.05

245,57

80.05

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-134.05

-122.29

134.05]

122.29

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

9.21

0 18.63

0 9.42 0

Total disposalstangible
assets

921

0 18.63

0 9.42 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

102.31,

-42.24

226.94

80.05]

124.63

122.29

Tangible assets at end of period

834.04

731.73

1,889.18

1,662.24

1,055.14

930.51






Disclosur e of tangible assets[Table]

-9

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Plant and equipment [M ember]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

245.57

80.05

245,57

80.05

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-134.05

-122.29

134.05]

122.29

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

9.21

18.63

0 9.42 0

Total disposalstangible
assets

921

18.63

0 9.42 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

102.31,

-42.24

226.94

80.05]

124.63

122.29

Tangible assets at end of period

834.04

731.73

1,889.18

1,662.24

1,055.14

930.51






Disclosur e of tangible assets[Table]

.(10)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other plant and equipment [Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

245.57

80.05

245,57

80.05

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-134.05

-122.29

134.05]

122.29

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

9.21

18.63

0 9.42 0

Total disposalstangible
assets

921

18.63

0 9.42 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

102.31,

-42.24

226.94

80.05]

124.63

122.29

Tangible assets at end of period

834.04

731.73

1,889.18

1,662.24

1,055.14

930.51






Disclosur e of tangible assets[Table]

-(11)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other plant and equipment [Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

245.57

80.05

245,57

80.05

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-134.05

-122.29

134.05]

122.29

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

9.21

18.63

0 9.42 0

Total disposalstangible
assets

921

18.63

0 9.42 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

102.31,

-42.24

226.94

80.05]

124.63

122.29

Tangible assets at end of period

834.04

731.73

1,889.18

1,662.24

1,055.14

930.51






Disclosur e of tangible assets[Table]

.(12)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Furniture and fixtures[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

0.15

41.18 0.15 41.18

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-17.98

-19.14

17.98

19.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.91

0 6.74 0

5.83

Total disposalstangible
assets

0.91

0 6.74 0

5.83

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-18.74]

22.04 -6.59 41.18,

12.15

19.14

Tangible assets at end of period

56.12

74.86 97.99 104.58,

41.87

29.72






Disclosur e of tangible assets[Table]

.(13)
Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Furniture and fixtures[Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Gross carrying amount
[Member]

Accumulated depreciation and

Carrying amount [Member] impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

0.15

41.18

0.15

41.18

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-17.98

-19.14

17.98

19.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.91

6.74

5.83

Total disposalstangible
assets

0.91

6.74

5.83

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-18.74]

22.04

-6.59

41.18,

12.15

19.14

Tangible assets at end of period

56.12

74.86

97.99

104.58,

41.87

29.72






Disclosur e of tangible assets[Table]

(14)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Vehicles[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|

carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

185.1] 68.17 185.1] 68.17

Acquisitions through
business combinations 0 0 0 0
tangible assets

Depreciation tangible assets -72.69 -40.07 72.69 40.07

Impairment loss
recognised in profit or 0 0 0 0
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss 0 0 0| 0
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,

others 0.89 0 3 0

211 0

Total disposalstangible

s 0.89 0 3| 0

211 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences 0 0 0 0
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible

s 111.52

28.1 182.1] 68.17 70.58 40.07|

Tangible assets at end of period 265.74] 154.22 685.36| 503.26 419.62 349.04






Disclosur e of tangible assets[Table] .(15)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis] Vehicles[Member]

Sub classes of tangible assets [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Gross carrying amount
[Member]

Accumulated depreciation and

Carrying amount [Member] impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

185.1] 68.17 185.1] 68.17

Acquisitions through
business combinations 0 0 0 0
tangible assets

Depreciation tangible assets -72.69 -40.07 72.69 40.07

Impairment loss
recognised in profit or 0 0 0 0
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss 0 0 0| 0
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,

others 0.89 0 3 0

211 0

Total disposalstangible

s 0.89 0 3| 0

211 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences 0 0 0 0
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible

s 111.52

28.1 182.1] 68.17 70.58 40.07|

Tangible assets at end of period 265.74] 154.22 685.36| 503.26 419.62 349.04






Disclosur e of tangible assets[Table]

.(16)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Motor vehicles[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Gross carrying amount
[Member]

Accumulated depreciation and

Carrying amount [Member] impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

185.1] 68.17 185.1] 68.17

Acquisitions through
business combinations 0 0 0 0
tangible assets

Depreciation tangible assets -72.69 -40.07 72.69 40.07

Impairment loss
recognised in profit or 0 0 0 0
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss 0 0 0| 0
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,

others 0.89 0 3 0

211 0

Total disposalstangible

s 0.89 0 3| 0

211 0

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences 0 0 0 0
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible

s 111.52

28.1 182.1] 68.17 70.58 40.07|

Tangible assets at end of period 265.74] 154.22 685.36| 503.26 419.62 349.04






Disclosur e of tangible assets[Table]

(17

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Motor vehicles[Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

185.1]

68.17

185.1]

68.17

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-72.69

-40.07

72.69

40.07

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.89

211

Total disposalstangible
assets

0.89

211

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

111.52

28.1

182.1]

68.17

70.58

40.07

Tangible assets at end of period

265.74

154.22,

685.36

503.26

419.62

349.04






Disclosur e of tangible assets[Table]

.(18)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Office equipment [Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

0.99

43.78

0.99

43.78

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-15.82

-30.7

15.82

30.7

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.15

1.56

141

Total disposalstangible
assets

0.15)

1.56

141

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-14.98

13.08

-0.57|

43.78

14.41]

30.7

Tangible assets at end of period

167.69

182.67|

250.59

251.16)

82.9

68.49






Disclosur e of tangible assets[Table]

-(19)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Office equipment [Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

0.99

43.78

0.99

43.78

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-15.82

-30.7

15.82

30.7

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.15

1.56

141

Total disposalstangible
assets

0.15)

1.56

141

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-14.98

13.08

-0.57|

43.78

14.41]

30.7

Tangible assets at end of period

167.69

182.67|

250.59

251.16)

82.9

68.49






Disclosur e of tangible assets[Table]

.(20)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Computer equipments[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.35

4.81]

1.35

481

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-3.22

-3.32

3.22

3.32

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.29

0 6.36

6.07

Total disposalstangible
assets

0.29

0 6.36)

6.07

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.16

1.49

-5.01

4.81]

-2.85

3.32

Tangible assets at end of period

1.86

4.02]

14.54

19.55

12.68

15.53






Disclosur e of tangible assets[Table]

(21)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Computer equipments[Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.35

4.81]

1.35

481

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-3.22

-3.32

3.22

3.32

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

0.29

0 6.36

0 6.07

Total disposalstangible
assets

0.29

0 6.36)

0 6.07

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.16

1.49

-5.01

4.81]

-2.85

3.32

Tangible assets at end of period

1.86

4.02]

14.54

19.55

12.68

15.53






Disclosur e of tangible assets[Table]

(22)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other tangible assets [Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

111

11.1]

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-11.87

-9.14

11.87|

9.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

2.17

22.38

20.21

Total disposalstangible
assets

2.17

22.38]

20.21

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-0.77

-11.31

11.1]

-22.38

11.87|

-11.07

Tangible assets at end of period

26.98

27.75

61.2

50.1

34.22

22.35






Disclosur e of tangible assets[Table]

(23)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other tangible assets [Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

111

11.1]

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-11.87

-9.14

11.87|

9.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

2.17

22.38

20.21

Total disposalstangible
assets

2.17

22.38]

20.21

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-0.77

-11.31

11.1]

-22.38

11.87|

-11.07

Tangible assets at end of period

26.98

27.75

61.2

50.1

34.22

22.35






Disclosur e of tangible assets[Table]

(24)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other tangible assets, others[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and

impair ment

[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Nature of other tangible assets

Storage Tanks

Storage Tanks

Storage Tanks  |Storage Tanks

Storage Tanks

Storage Tanks

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

111

111

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-11.87

-9.14

11.87|

9.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

2.17

22.38

20.21

Total disposalstangible
assets

2.17

22.38

20.21

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-0.77]

-11.31]

111 -22.38,

11.87

-11.07

Tangible assets at end of period

26.98

21.75

61.2 50.1

34.22

22.35






Disclosur e of tangible assets[Table]

(25)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other tangible assets, others[Member]

Sub classes of tangible assets [Axis]

Owned assets [Member]

Carrying amount accumulated depreciation and gr oss|
carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and

impair ment

[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Nature of other tangible assets

Storage Tanks

Storage Tanks

Storage Tanks

Storage Tanks

Storage Tanks

Storage Tanks

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

111

111

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-11.87

-9.14

11.87|

9.14

Impairment loss
recognised in profit or
loss tangibl e assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangibl e assets
through demergers

Disposals tangible assets,
others

2.17

22.38

20.21

Total disposalstangible
assets

2.17

22.38

20.21

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-0.77]

-11.31]

111

-22.38,

11.87

-11.07

Tangible assets at end of period

26.98

21.75

61.2

50.1

34.22

22.35






Disclosur e of additional information tangible assets[Table]

(1)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axig] CRMzEL i | R Land [Member]
[Member]
Sub classes of tangible assets[Axis] R izl e [FEsRil e 6 Owned assets [M ember]
[Member] [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] (2
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axis] Buildings [Member] Factory building [Member]
Sub classes of tangible assets [Axis] Sl et Iz szl g Owned assets [Member] SuiEE e ez sl eEei
[Member] [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] .(3)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axis] Factory building [Member] Plant and equipment [Member]
Sub classes of tangible assets [Axis] Owned assets [Member] O""”ed[?\‘/l"gq']f:rﬁd EEEEE Owned assets [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] (4

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [AXis] Factory equipments [Member] e plz[:\’\rjlte;agg;?wpmmt
Sub classes of tangible assets [Axis] O"Vned[i‘/l”gﬁeﬁd e Owned assets [Member] OW”ed[iA”g%feﬁd e
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013






Disclosur e of additional information tangible assets[Table]

.(5)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axis] QU [l S G Furniture and fixtures [Member]
[Member]
Sub classes of tangible assets[Axis] Owned assets [M ember] owned[iﬂn;%aeﬁd assets Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] .(6)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axis] Vehicles[Member] Motor vehicles[Member]
Sub classes of tangible assets [Axis] Sl et Iz szl g Owned assets [Member] SuiEE e ez sl eEei
[Member] [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] (7)
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of tangible assets [Axis] Motor vehicles[Member] Office equipment [Member]
Sub classes of tangible assets [Axis] Owned assets [Member] O""”ed[?\‘/l"gq']f:rﬁd EEEEE Owned assets [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013
Disclosur e of additional information tangible assets[Table] ..(8)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis] Computer equipments[Member] Other tangible assets [Member]
Sub classes of tangible assets [Axig] OW”ed[ahjl’g%feﬁd e Owned assets [Member] OW”ed[ahjl’gLfeﬁd e
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013






Disclosur e of additional information tangible assets[Table]

-9

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of tangible assets [Axis]

Other tangible assets [M ember]

Other tangible assets, others[Member]

Owned and leased assets

Sub classes of tangible assets [Axis] Owned assets [M ember] [Member] Owned assets [M ember]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
Depreciation method tangible assets WDV WDV WDV WDV WDV WDV
Useful lives or depreciation rates Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il  of|Schedule-Il of
tangible assets CA 2013 CA 2013 CA 2013 CA 2013 CA 2013 CA 2013






Disclosure of intangible assets [Table]

[201100] Notes - Intangible assets

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of intangible assets [Axis]

Company total intangible assets [Member]

Sub classes of intangible assets [Axis]

Internally generated and other than internally generated intangible assets [M ember]

Carrying amount accumulated amortization and
impairment and gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated amortization and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of intangible assets [Abstract]

Disclosure of intangible assets
[Lineltems]

Reconciliation of changesin
intangible assets [Abstract]

Changesin intangible assets
[Abstract]

Additions to intangible assets
[Abstract]

Additions through internal
development

Additions other than through
business combinations
intangible assets

Acquisitions through
business combinations
intangible assets

Total additionsto
intangible assets

Amortization intangible assets

8.9

16.21]

Impairment loss
recognised in profit or
loss intangible assets

Reversal of impairment loss
recognised in profit or loss
intangible assets

Revaluation increase
(decrease) intangible assets

Disposal s intangible assets
[Abstract]

Disposalsintangible
assets through demergers

Disposalsintangible
assets, others

Total disposalsintangible
assets

Retirements of intangible
assets

Other adjustments intangible
assets [Abstract]

Increase (decrease) through
net exchange differences
intangible assets

Other adjustments
intangible assets, others

Total other adjustments
intangible assets

Total changesin intangible
assets

-8.9

-16.21

8.9

16.21]

Intangible assets at end of period

10.86]

19.76]

36.01

36.01

25.15

16.25






Disclosur e of intangible assets [T able]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of intangible assets [Axis]

Computer software [Member]

Sub classes of intangible assets[Axis]

Internally generated and other than internally generated intangible assets [M ember]

Carrying amount accumulated amortization and
impair ment and gross carrying amount [AXis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated amortization and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of intangible assets [Abstract]

Disclosure of intangible assets
[Lineltems]

Reconciliation of changesin
intangible assets [Abstract]

Changes in intangible assets
[Abstract]

Additions to intangible assets
[Abstract]

Additions through internal
development

Additions other than through
business combinations
intangible assets

Acquisitions through
business combinations
intangible assets

Tota additionsto
intangible assets

Amortization intangible assets

-8.9

-16.21

8.9

16.21]

Impairment loss
recognised in profit or
loss intangible assets

Reversal of impairment loss
recognised in profit or loss
intangible assets

Revaluation increase
(decrease) intangible assets

Disposals intangible assets
[Abstract]

Disposalsintangible
assets through demergers

Disposalsintangible
assets, others

Total disposalsintangible
assets

Retirements of intangible
assets

Other adjustments intangible
assets [Abstract]

Increase (decrease) through
net exchange differences
intangible assets

Other adjustments
intangible assets, others

Total other adjustments
intangible assets

Total changesin intangible
assets

-8.9

-16.21

8.9

16.21]

Intangible assets at end of period

10.86

19.76]

36.01]

36.01

25.15

16.25






Disclosur e of intangible assets [T able]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of intangible assets [Axis]

Computer software [Member]

Sub classes of intangible assets[Axis]

Internally generated intangible assets [M ember]

Carrying amount accumulated amortization and
impair ment and gross carrying amount [AXis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated amortization and
impairment [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of intangible assets [Abstract]

Disclosure of intangible assets
[Lineltems]

Reconciliation of changesin
intangible assets [Abstract]

Changes in intangible assets
[Abstract]

Additions to intangible assets
[Abstract]

Additions through internal
development

Additions other than through
business combinations
intangible assets

Acquisitions through
business combinations
intangible assets

Tota additionsto
intangible assets

Amortization intangible assets

-8.9

-16.21

8.9

16.21]

Impairment loss
recognised in profit or
loss intangible assets

Reversal of impairment loss
recognised in profit or loss
intangible assets

Revaluation increase
(decrease) intangible assets

Disposals intangible assets
[Abstract]

Disposalsintangible
assets through demergers

Disposalsintangible
assets, others

Total disposalsintangible
assets

Retirements of intangible
assets

Other adjustments intangible
assets [Abstract]

Increase (decrease) through
net exchange differences
intangible assets

Other adjustments
intangible assets, others

Total other adjustments
intangible assets

Total changesin intangible
assets

-8.9

-16.21

8.9

16.21]

Intangible assets at end of period

10.86

19.76]

36.01]

36.01

25.15

16.25






Disclosur e of additional information intangible assets[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of intangible assets [Axis] CEMETY t{oht/la;inn;g?]gible = Computer software [Member]
Internally generated and other | Internally generated and other . )
Sub classes of intangible assets [Axis] than internally generated than internally generated Liifs nalalégiﬁrﬂiﬂg]tanglble
intangible assets[Member] intangible assets [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023 01/04/2024 | 01/04/2023
to to to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024 31/03/2025 | 31/03/2024
Disclosure of additional information
intangible assets [Abstract]
Disclosure of additional information
intangible assets [Lineltems]
Useful lives or amortization rates
intangible assets 8 8 8 3 3 3
Eg;jcrlptl on of amortization method WDV WDV WDV WDV \WDV WDV

Details of non-current investments [Table]

[200400] Notes - Non-current investments

(1)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of non-current investments [AXis] NCI1
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Non-current investments [Abstract]

Disclosure of details of non-current investments [Abstract]

Details of non-current investments [Lineltems]

Investment in other

Investment in other

Type of non-current investments Indian  companies|indian companies
preference shares  |preference shares

Class of non-current investments Other investments  |Other investments
Compulsorily Compulsorily

. Convertible Convertible

Nature of non-current investments Preference  Shares\Preference  Shares
(CCPS) (CCPS)

Non-current investments 507 200

Name of body corporate in whom investment has been made

Shhivtek Bewerages{Shhivtek Bewerages

Private Limited Private Limited

Number of shares of non-current investment made in body corporate

[shares] 8,00,000]

[shares] 7,50,000

Unless otherwise specified, all monetary values arein Lakhs of INR

31/03/2025 31/03/2024
Disclosure of notes on non-current investments explanatory [ TextBlock]
Aggregate amount of quoted non-current investments 507, 200
Market value of quoted non-current investments 507 200
Aggregate amount of unquoted non-current investments 0| 0
Aggregate provision for diminution in value of non-current investments 0| 0






[200500] Notes - Current investments

Details of current investments[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of current investments[Axis] Currentinvl Currentlnv2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Current investments [Abstract]
Disclosure of details of current investments
[Abstract]
Details of current investments [Lineltems]
. . Other
. Investments in{Investments in mutual .
Type of current investments Other current investments current
mutua funds funds investments
. . . . Current
Class of current investments Current investments |Current investments  |Current investments investments
Nature of current investments Mutua Fund Mutua Fund Investment in AIF :2\/Aeﬁt:ment
Current investments 8,106.29 6,326.06 143.04 0
: . . Lower of cost andlLower of cost and
Basis of valuation of current investments Market value Market value Lower of cost and Market value |-
ICICI  Prudential Enhanced
Name of body corporate in whom investment has Dynamic Equity Fund, Physis
been made Asper textreport |- Capital- Firstport Growth Capital|”
Trust

Details of whether such body corporate is
subsidiary, associate, joint venture or - - - -
controlled special purpose entity
Details of current investments made in body 0 0 0 0

corporate which are partly paid

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
. . Textual information (35) |As per previous year
Disclosure of notes on current investments explanatory [ TextBlock] [See below] report

Aggregate amount of quoted current investments 8,249.33 6,326.06
Market value of quoted current investments 8,249.33 6,326.06
Aggregate amount of unquoted current investments 0 0
Aggregate provision for diminution in value of current investments 0 0






SHIVTEK SPECHEMI INDUSTRIES LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Textual information (35)

Disclosure of noteson current investments explanatory [Text Block]

CURRENT INVESTMENTS
(At cost or market value,
whichever is less)
As at March As at March
31, 2025 31, 2024
Quoted Particulars Units Amount || Units Amount
Mutual Funds Aditya Birla SI Capital Fund - - 25,729 120.82
Mutual Funds Aditya Birla Sun Life Quant Fund 8,99,323 81.82 - -
Mutual Funds Edelweiss Gold And Silver Etf Fund | 1 57 gg 189.88 || 8,83,370 107.49
Of Fund
Mutual Funds Hdfc Liquid Dp Growth Option Fund || 30,628 1,545.56 || 60,991 2,861.11
Mutual Funds Hdfc Gold Fund Direct Growth 5,57,437 116.68 493,213 100.00
Mutual Funds Hdfc Arbitrage Fund Wp Dp Growth || 70,92,725 1,400.00 || - -
Mutual Funds Icici Prudential S&P Bse Liquid 960 11.08 ) )
Rate Etf*
Mutual Funds Icici Prudential Savings Fund 29,014 13450 || 1,87,140 835.45
Growth
Mutual Funds Icici Prudential Savings Fund 27,326 127.97 | 85,843 400.00
Growth
Mutual Funds Icici All Season Bond Growth 2,77,742 100.00 - -
Mutual Funds o dP“‘de”t'a' Floating Interest 2,57,986 1,009.99 || 2,81,341 1,100.00
Icici Prudential Equity Arbitrage ) )
Mutual Funds Fund Direct Growth 32,26,698 1,100.00
Mutual Funds Icici Silver Etf Fund Of Fund Dp 8,60,989 100.00 || 8,60,989 100.00
Growth
Mutual Funds Icici Multi Asset Fund Dp Growth 21,984 150.00 8,318 50.00
Mutual Funds Invesco India Arbitrage Fund - 27,79,454 800.00 | 10,83,853 || 300.00
Regular Growth
Mutual Funds Kotak Equity Arbitrage Fund 31,82,484 1,100.00 || 8,77,650 300.00
Investment in AIF ICICI Prudential Enhanced 99,995 98.04 |- -
Dynamic Equity Fund
Investment in AIF Physis Capital- Firstport Growth 45,000 4500 |- -
Capital Trust
PMS (Equity) I(Egl)frudentlal Pms Pipe Strategy ) 91.63 ) 51.19
. Icici Prudential Pms Contra
PMS (Equity) Strategy* 47.18 - -
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investments

Aggregate amount of quoted

8,249.33

6,326.06

Market value of quoted investments

8,840.20

6,592.13

[200600] Notes - Subclassification and noteson liabilities and assets

Subclassification of tradereceivables[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of assets based on security [Axis]

Classification of assets based on security
[Member]

Unsecured consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025

31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Trade receivables notes [Abstract]

Trade receivables [Abstract]

Subclassification of trade receivables
[Abstract]

Subclassification of trade receivables
[Lineltems]

Breakup of trade receivables [Abstract]

Trade receivables, gross

3,639.76]

3,624.28

3,639.76

3,624.28,

Allowance for bad and doubtful debts

0

0

0

0

Total trade receivables

3,639.76]

3,624.28

3,639.76]

3,624.28

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Total trade receivables due by
directors, other officers or
others

Details of trade receivables due by
firms or companies in which any director
is partner or director [Abstract]

Trade receivables due by private
companies in which any director
is member

Total trade receivables due by firms
or companies in which any director is
partner or director

Classification of inventories[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of inventories [Axis]

Company total inventories [Member]

Raw materials[Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Inventories notes [Abstract]

Inventories [Abstract]

Classification of inventories [Abstract]

Details of inventories [Lineltems]

Inventories

11,392.58

7,138.15

6,942.36

3,053.35]

Goodsiin transit

0

0

0

0

Mode of valuation

CP or MP whichever

isless

CP or MP whichever

isless

CP or MP whichever

isless

CP or MP whichever
isless






Classification of inventories[Table]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of inventories [Axis] Work-in-progress [Member] Finished goods [Member]
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Subclassification and notes on ligbilities and assets
[Abstract]
Inventories notes [Abstract]
Inventories [Abstract]
Classification of inventories [Abstract]
Details of inventories [Lineltems]
Inventories 71.51] 122.47 1,492.52 941.79
Goodsin transit 0 0 0 0
Mode of valuation i(;IIDG(@)SrMPwhiche'ver Sljegsr MP whichever i(;F;egsrsMPWhiche'ver I(;FI’&oSr MP whichever

Classification of inventories[Table]

NE)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of inventories [AXis]

Stock-in-trade [M ember]

Stores and spares [Member]

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Inventories notes [Abstract]

Inventories [Abstract]

Classification of inventories [Abstract]

Details of inventories [Lineltems]

Inventories

2,834.42

2,972.48

51.77|

48.06

Goodsin transit

0

0

0

0

Mode of valuation

CP or MP whichever
isless

CP or MP whichever
isless

CP or MP whichever
isless

CP or MP whichever,
isless






Disclosur e of breakup of provisions[Table]

Unless otherwise specified, all monetary values arein Lakhs of INR

()

Classification based on time period [Axis]

L ong-term [Member]

Short-term [Member]

31/03/2025 31/03/2024

31/03/2025 31/03/2024

Subclassification and notes on liabilities and assets

[Abstract]

Provisions notes [Abstract]

Disclosure of breakup of provisions[Abstract]

Disclosure of breakup of provisions[Lineltems]

Provisions [Abstract]

Provisions for employee benefits
[Abstract]

Provision gratuity

101.24

79.19

26.58

17.58

Provision leave encashment

11.84]

154

Provision pension

Provision employee insurance scheme

Provision other employee related
liabilities

17.73]

14.82

Total provisions for employee benefits

101.24

79.19

56.15

47.8]

Provision for corporate tax [Abstract]

Provision for current tax

Provision for wealth tax

Provision for fringe benefit tax

Provision for other tax

Provision for corporate dividend tax

Total provision for corporate tax

o|lo|0o|0|0|O

o|lo|o|o|o|o

ol|lo|o|o|o|O

[ellelielielielk*]

Provision for proposed dividend [Abstract]

Provision for proposed equity dividend
[Abstract]

Provision for proposed equity
interim dividend

Provision for proposed equity final
dividend

Provision for proposed equity
special dividend

Total provision for proposed equity
dividend

Provision for proposed preference
dividend [Abstract]

Provision for proposed preference
interim dividend

Provision for proposed preference
final dividend

Provision for proposed preference
special dividend

Total provision for proposed
preference dividend

Total provision for proposed dividend

Provision for statutory liabilities

CSR expenditure provision

Provision for abandonment cost

Other provisions

o|lo|o|o|o| O

o|o|o|o|o| ©

Tota provisions

101.24

79.19






L oans and advances[Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [Axis]

L ong-term [Member]

Short-term [Member]

Classification of loans and advances [Axis]

Inter corpor ate deposits [M ember]

L oans advances given suppliers
[Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember] Unsecur ed consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025 31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

L oans and advances notes [Abstract]

Loans and advances [Abstract]

Disclosure of loans and advances [Lineltems]

Loans and advances, gross

182.14] 763.7 942.85

Allowance for bad and doubtful loans and
advances

Loans and advances

182.14 763.7 942.85

Details of loans and advances due by
directors, other officers or others
[Abstract]

L oans and advances due by directors

182.14 0 0

Loans and advances due by other officers

Total loans and advances due by
directors, other officers or others

182.14] 0 0

Details of loans and advances due by firms
or companies in which any director is
partner or director [Abstract]

Loans and advances due by private
companies in which any director is
member

Total loans and advances due
by firms or companies in which
any director is partner or
director

L oansand advances [Tabl€]

-(2)

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [AXis]

Short-term [Member]

Classification of loans and advances [Axis|

L oans advances given employees

[Member]

Prepaid expenses [Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember] Unsecur ed consider ed good [M ember]

31/03/2025

31/03/2024

31/03/2025 31/03/2024

Subclassification and notes on liabilities and assets
[Abstract]

Loans and advances notes [Abstract]

Loans and advances [Abstract]

Disclosure of loans and advances [Lineltems]

Loans and advances, gross

2.85

8.25 119.29 47.1

Allowance for bad and doubtful loans and
advances

Loans and advances

2.85

8.25 119.29 47.1

Details of loans and advances due by
directors, other officers or others
[Abstract]

Loans and advances due by directors

Loans and advances due by other officers

Total loans and advances due by
directors, other officers or others

Details of loans and advances due by firms
or companies in which any director is
partner or director [Abstract]

Loans and advances due by private
companies in which any director is
member

Total loans and advances due
by firms or companiesin which
any director is partner or
director






L oans and advances[Table]

Unless otherwise specified, all monetary values arein Lakhs of INR

NE)

Classification based on time period [Axis]

Short-term [Member]

Classification of loans and advances [Axis]

Deposits with statutory authorities

[Member]
Classification of assets based on security [Axis] Unsecur ed consider ed good [M ember]
31/03/2025 31/03/2024
Subclassification and notes on liabilities and assets [Abstract]
L oans and advances notes [Abstract]
Loans and advances [Abstract]
Disclosure of loans and advances [Lineltems]
Loans and advances, gross 183.61 658.13]
Allowance for bad and doubtful loans and advances 0 0
L oans and advances 183.61, 658.13
Details of loans and advances due by directors, other officers or others
[Abstract]
Loans and advances due by directors 0 0
Loans and advances due by other officers 0 0
Total loans and advances due by directors, other officers or others 0 0
Details of loans and advances due by firms or companiesin which any
director is partner or director [Abstract]
L oans and advances due by private companies in which any director is member 0 0
Total loans and advances due by firms or companies in which any director
is partner or director . o






Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of subclassification and notes on liabilities and assets
explanatory [ TextBlock]

Trade payables, long-term 0 0
Total other long-term liabilities 0 0
Interest accrued but not due on borrowings 0 0
Interest accrued and due on borrowings 60.55 49.23
Interest accrued but not due on public deposits 0 0
Interest accrued and due on public deposits 0 0
Debentures claimed but not paid 0 0
Income received in advance 0 0
Unpaid dividends 0 0
Unpaid matured deposits and interest accrued thereon 0 0
Unpaid matured debentures and interest accrued thereon 0 0

Accrued expenses payable 86.81] 91.83

Public deposit payable, current 0 0

Total other payables, current 86.81 91.83
Advance received from customers 218.12 72.68|
Short-term employee related liabilities 126.01 67.68
Current liabilities portion of share application money pending 0 0
alotment
Other current liabilities, others (A) 293.04 (B) 597.55]
Total other current liabilities 784.53 878.97
Other non-current assets, others 717.57 1,314.34
Total other non-current assets 717.57 1,314.34

Nature of other non-current assets, others

Security Deposit 59.93
Capital Advances 22.26

Security Deposit 45.41
Capital Advances 38.47

Fixed Deposits with [Fixed Deposits with
banks* 635.38 banks* 1,230.46
Aggregate amount of trade receivables outstanding for period 0 0
exceeding six months
Fixed deposits with banks 0 0
Other balances with banks 7152 393.48
Total balance with banks 7152 393.48
Cash on hand 0.37 0.04
Total cash and cash equivalents 71.89 393.52
Other bank balances 2,141.51] 745.37
Total cash and bank balances 2,2134 1,138.89
Nature of other cash and cash equivalents E;Eg* Deposits  with E;ES* Deposits  with
Bal ances held with banks to extent held against other 0 0
commitments
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than twelve months maturity 0 0
Other current assets, others 90.68 ©) 3629
Total other current assets 90.68 36.29
Income Tax Secu‘rity
Nature of other current assets Eﬁrcrgte,&ag;; Other ggggsgrsabl anomeOtheTrax
Current Assets

Footnotes

(A) Statutory dues payable 273.12 Capital Creditors** 9.05 MTM on Forward Contracts 9.15 Others Payable 1.72

(B) Statutory Dues 567.81 Capital Creditors 13.06 Others Payable 16.68

(C) Security Deposits 13.36 Income Tax Recoverable 3.83 Other Current Assets 19.10





[200700] Notes - Additional disclosures on balance sheet

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of additional balance sheet notes explanatory [ TextBlock]

Other money for which company is contingently liable

890.67

257.4

Total contingent liabilities

890.67

257.4

Other commitments

0

0

Total commitments

0

0

Total contingent liabilities and commitments

890.67

257.4

Amount of dividends proposed to be distributed to equity shareholders

0

0

Amount of per share dividend proposed to be distributed to equity
shareholders

[INR/shares] O

[INR/shares] 0

Amount of per share dividend proposed to be distributed to
preference shareholders

[INR/shares] 0

[INR/shares] 0

Percentage of proposed dividend

0.00%

0.00%)

Number of shareholders promoters

6

6

Total number of shareholders promoters and public

Deposits accepted or renewed during period

Deposits matured and claimed but not paid during period

Deposits matured and claimed but not paid

Deposits matured but not claimed

Interest on deposits accrued and due but not paid

Additions to equity share warrants during period

Deductions in equity share warrants during period

Total changes in equity share warrants during period

Equity share warrants at end of period

Equity share warrants for existing members

Equity share warrants for others

Total equity share warrants

Share application money received during year

Share application money paid during year

Amount of share application money received back during year

Amount of share application money repaid returned back during year

Number of person share application money paid during year

Number of person share application money received during year

Number of person share application money paid as at end of year

Number of person share application money received as at end of year

ol|lo|0o|o|o|o|0o|o|0|0|o|o|Oo|0|0|0|Oo|o|o|[o|®

[ejielielielielielili=lilielieli=li=lielielieli=liel =l =]k

Disclosure of whether all assets and liabilities are registered with
company

Yes

Yes

Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules,
2014

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
serviceis covered under cost records

04043, 09016

04043, 09016

Whether audit of cost records of company has been mandated
under Rules specified in SN 1

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
service is covered under cost audit

04043, 09016

04043, 09016

Net worth of company

19,518.44

16,040.47

Unclaimed share application refund money

Unclaimed matured debentures

Unclaimed matured deposits

Interest unclaimed amount

Number of warrants converted into equity shares during period

Number of warrants converted into preference shares during period

Number of warrants converted into debentures during period

Number of warrantsissued during period (in foreign currency)

Number of warrantsissued during period (INR)

o|lo|o|o|o|o|o|o|O

[elielielielielieli=li=li=]






[200800] Notes - Disclosur e of accounting policies, changesin accounting policies and estimates

Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Textual information (36) |[As per previous year
report

Disclosure of accounting policies, change in accounting policies and
[See below]

changes in estimates explanatory [ TextBlock]






Textual information (36)

Disclosur e of accounting palicies, change in accounting policies and changesin estimates explanatory [Text Block]

Notesto financial statements for the year ended 31st March 2025
1. Company Overview

Shivtek Spechemi Industries Limited (formerly known as Shhivtek Industries Private Limited, renamed to Shivtek Spechemi Industries Private
Limited pursuant to a resolution passed at the Board Meeting held on October 25, 2024, and subsequently converted to a public limited company
and renamed Shivtek Spechemi Industries Limited pursuant to a resolution passed at the Board Meeting held on December 31, 2024, effective
from January 13, 2025) ("the Company") was originally incorporated as a private limited company on March 23, 2009, under the provisions of the
Companies Act, 1956 (as amended and now superseded by the Companies Act, 2013).

The Company is engaged in the business of manufacturing and trading of CPW & other chemicals. The Registered Office of the Company is
located at Khasra No. 169, Ground Floor, Back Side, Alipur, North West Delhi, Delhi, Delhi, India, 110036 and its CIN No. is

U24100DL 2009PL C188730.

2. Significant Accounting Policies
The accounting policies set out below have been applied consistently to the period presented in these Financial Statements.
2.01 Basis of accounting and preparation of Financial Statements

Thefinancia statements have been prepared to comply in al material respects with the applicable Accounting Standards notified by Companies
(Accounting Standards) Rules, 2015, (as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently applied by the Company and are
consistent with those used in the previous year.

2.02 Current and non -current classification

As per Schedule |11, al assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out in the Schedule 111 to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of
current-non current classification of assets and liabilities.

2.03 Use of Estimates

The preparation of Financial Statements in conformity with GAAP requires management to make judgments, estimates and assumptions that
affect the reported balances of assets and liabilities, the disclosure of contingent liabilities as at the date of the Financial Statements and reported
amounts of income and expenses during the reporting period. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.

2.04 Revenue Recognition

Revenue are recognized when significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract,
which coincides with the delivery of goods and are accounted for net of returns. Revenue are stated at invoice value net of discounts, rebates and
Goods and Services Tax.

Other Income:

(@) Commission





SHIVTEK SPECHEMI INDUSTRIES LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

In commission contracts involving the rendering of services, revenue is measured using the completion method when no significant uncertainty
exists regarding the amount of the consideration that will be derived from rendering the services and are recognised net of GST.

(b) Export Benefits

Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated with reasonable assurance and
condition precedent to claim isfulfilled.

(c) Other Income

Revenue is recognized on atime proportion basis taking into account the amount outstanding and the rate applicable. Other Income is recognised
on accrual basis.

2.05 Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item
comprises its purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost of bringing the
asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment are added back to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance.

Depreciation

The useful life prescribed in Schedule 11 of the Companies Act, 2013 represent actual useful life of property, plant and equipment. The Company
uses Written down Vaue method and has used following useful livesto provide depreciation of different class of its property, plant and

equipment.

Particulars (Useful life In years) (Useful life as per schedule I1)
Buildings 30 30

Storage Tanks 25 25

Plant & Machinery 15,20 & 25 20

Furniture & Fixtures 10 10

Vehicle 8&10 10

Office Equipment’s 3,5,10&15 5

Computers 3 3

Depreciation for each period is recognized in Statement of Profit and Loss.

The useful lives, residual value and depreciation method are reviewed at least at each financial year end.

2.06 Intangible Assets

Intangible assets are stated at cost |ess accumulated amortisation. Intangible assets are amortized over their respective individual estimated useful
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lives on a straight line basis, from the date that they are available for use.

Research cost are expensed asincurred. Development expenditure incurred on an individual project is recognized as an intangible asset when
incurred unless technical and commercial feasibility of the company can demonstrate all the following:

The technical feasibility of completing the intangible assets so that it will be available for use. Its intention to complete the asset. Future economic
benefit are probable and the ability to measure reliably the expenditure attributabl e to the intangible asset during development.

Cost which can be capitalized include the personnel cost, overheads cost and other cost directly attributable to the project.

Amortization relating to Intangible Assets like software's etc. are capitalized and amortized on a straight-line basis over the period of threeto five
years or useful life of the Asset whichever isless.

Amortisation for each period is recognized in Statement of Profit and Loss.

The useful lives and amortisation method are reviewed at least at each financial year end.

2.07 Inventories

Inventories are stated at the lower of cost and net realizable value. Cost is determined on a First-In First-Out (‘'FIFO') basis and includes all
applicable costs incurred in bringing goods to their present |ocation and condition. Inventories are stated net of write-downs or allowances on
account of obsolescence, damage or slow moving items. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Method of Vauation:

(i) Cost of raw materials and packing material are been determined by using FIFO method and comprises all costs of purchase, duties, taxes (other
than those subsequently recoverable from tax authorities) and al other costsincurred in bringing the inventories to their present location and
condition.

(it) Cost of finished goods and work-in-progress includes cost of direct materials and labour and a proportion of manufacturing overheads based
on the normal operating capacity but excluding borrowing costs.

(iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

2.08 Foreign Exchange Transactions

Initial Recognition

Foreign exchange transactions are recorded at the exchange rates prevailing at the date of transaction.

Conversion

All monetary items outstanding at year end denominated in foreign currency are converted into Indian Rupees at the reporting date exchange rate.
Non-monetary items, which are measured in terms of historical cost denominated in aforeign currency, are reported using the exchange rate at the
date of the transaction.

Exchange Differences

The exchange differences arising on such conversion and on settlement of the transactions are recognised in Profit and L oss Account.





2.09 Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authoritiesin
accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets and
deferred tax liabilities are offset, if alegally enforceable right existsto set off current tax assets against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are recognized only to
the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if
thereisvirtua certainty supported by convincing evidence that they can be realized against future taxable profits.

2.10 Earnings per share

Basic Earnings per share

The calculation of basic earnings per share for the year ended is arrived by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding
during the period.

Diluted Earning per share

For the purpose of calculating diluted earning per share, the net profit or loss for the period or loss for the period attributable to equity
shareholders and the weighted average numbers of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares, if any.

2.11 Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are made,
are classified as current investments. All other investments are classified as long term investments. Current investments are carried at cost or fair
value, whichever islower. Long-term investments are carried at cost. However, provision for diminution is made to recognise a decline, other
than temporary, in the value of long-term investments, such reduction being determined and made for each investment individually.

2.12 Retirement and other employee benefits

Defined contribution plan The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension
Fund, Employee Deposit Linked Insurance which are recognized in the Statement of Profit and Loss on accrua basis. The Company has no
further obligations under these plans beyond its monthly contributions.

Defined Benefit Plan

Gratuity: The Company provides for retirement benefitsin the form of Gratuity. Benefits payable to eligible employees of the company with
respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with
the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on
termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of
five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as
at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the
defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.

Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the
year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating
compensated absences as the additional amount expected to be paid as aresult of the unused entitlement as at the year end. The Company
presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an unconditional right
to defer its settlement for 12 months after the reporting date.

2.13 Operating Leases





Leases in which asignificant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments
made under operating |eases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease.

2.14 Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

2.15 Statement of Cash Flow

Cash Flow Statements are prepared in accordance with "Indirect Method" as explained in the Accounting Standard on Cash Flow Statements
(AS-3). The cash flows from regular revenue generating, financing and investing activity of the Company are segregated.

2.16 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized if, as aresult of a past event, the Company has a present obligation that can be estimated reliably, and it is probable that
an outflow of economic benefits will be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure required
to settle the present obligation at the balance sheet date. The provisions are measured on an undiscounted basis.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require
an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but
are disclosed unless the possibility of outflow of resourcesis remote. Contingent assets are neither recognized nor disclosed in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognized in the period in which the change occurs.

[201700] Notes - Government grants

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of notes on government grants explanatory [TextBlock]
Capital subsidies or grants received from government authorities 0 0
Revenue subsidies or grants received from government authorities 0 0

[201200] Notes - Employee benefits

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of employee benefits explanatory [ TextBlock] [Tszgglowfnformanon @87 rAe;ortper previous yera






Textual information (37)

Disclosur e of employee benefits explanatory [Text Block]

Retirement and other employee benefits

Defined contribution plan

The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit
Linked Insurance which are recognized in the Statement of Profit and Loss on accrual basis.

The Company has no further obligations under these plans beyond its monthly contributions.

Defined Benefit Plan

Gratuity: The Company provides for retirement benefitsin the form of Gratuity. Benefits payable to eligible employees of the company with
respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with
the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on
termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of
five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as
at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the
defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.

Compensated Absences. Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the
year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating
compensated absences as the additional amount expected to be paid as aresult of the unused entitlement as at the year end.

The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

[300400] Notes - Employee share-based payments

Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024

Disclosure of notes on employee share-based payment arrangements explanatory
[TextBlock]

Disclosure of measurement of fair value of other instruments granted
during period explanatory [TextBlock]

Number of instruments other instruments granted 0 0






[201600] Notes - Related party

Disclosur e of relationship and transactions between related parties[Tabl€]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of related parties[Axis] RP1 RP2
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of relationship and transactions between
related parties [Abstract]
Disclosure of relationship and transactions between
related parties [Lineltems]
Shiva Exim|Shiva Exim|Shiv Kumar|,.. ]
Name of related party Enterprises Enterprises Nenwani Shiv Kumar Nenwani
g;)rltj;try of incorporation or residence of related INDIA INDIA INDIA INDIA
Permanent account number of related party AALFS7113D AALFS7113D AAHPK 7249L AAHPK7249L

Description of nature of related party relationship

Enterprises  which
are owned, or have|
significant influence|
of or are partners|
with Key
management
personnel and their
relatives

Enterprises which are
owned, or have
significant influence|
of or are partners with
Key management
personnel and their
relatives

Key Management
Personnel

Key Management
Personnel

Sales,Purchase,

Sales,Purchase, Misc|

Description of nature of transactions with related mlcz(r:ne, custlalnﬁijrl]j; Ic_LIJgte(;]nS;e dut)llncgrp?: Salary and Rent paid|Salary and Rent paid
party exp., Commission|Commission income,
income, other exp.  |other exp.
Related party transactions [Abstract]
Purchases of goods related party transactions 0| 312.1
E;:g;(le of r:gm sale of goods related party 0 2,080.36
L eases as |essee related party transactions 6| 6|
Advances given during year related party
transactions 209 0
Advanc_es taken during year related party 209 0
transactions
Other related party transactions income 0 24
Transaction relating to key management personnel
[Abstract]
Remuneration for key managerial personnel 0 0 375 375
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0| 0 0 0
Amounts receivable related party transactions 0 0 0 0
Amount written off during pe_riod in respect 0 0 0 0
of debts due from related parties
Amount written back during period in respect 0 0 0 0

of debts due to related parties






Disclosur e of relationship and transactions between related parties[Table] (2
Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of related parties [Axis] RP3 RP4
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Disclosure of relationship and transactions between
related parties [Abstract]

Disclosure of relationship and transactions between
related parties [Lineltems]

Name of related party Kashish Nenwani  |Kashish Nenwani Amit Nenwani Amit Nenwani

Country of incorporation or residence of related

INDIA INDIA INDIA INDIA
party

Permanent account number of related party AECPN9739B AECPN9739B AGSPK0436C AGSPK0436C

Key Management|Key  Management|Key Management|Key  Management

Description of nature of related party relationship Personndl Personngl Personndl Personndl

Description of nature of transactions with related Salary, rent paid and|Salary, rent paid and|Salary, rent Paid &|Salary, rent Paid &
party other exp. other exp. Other exp Other exp

Related party transactions [Abstract]

L eases as lessee related party transactions 27.29 14.26 10.8 10.4

Advances given during year related party

) 51.45 0 8 0
transactions

Advances taken during year related party

) 51.45 0 8 0
transactions

Other related party transactions contribution

- 10.17
received 0 0

Transaction relating to key management personnel
[Abstract]

Remuneration for key managerial personnel 120 175 120 175)

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions (A) 10.17 0 (B) 6.34 0

Amount written off during period in respect

of debts due from related parties 0 0 0 0

Amount written back during period in respect
of debts due to related parties

Footnotes
(A) Security Deposit Payable
(B) Employees dues payable






Disclosur e of relationship and transactions between related parties[Table] .3
Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of related parties [Axis] RP5 RP6
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024

Disclosure of relationship and transactions between
related parties [Abstract]

Disclosure of relationship and transactions between
related parties [Lineltems]

SHHIVTEK SHHIVTEK

Name of related party Kiran Nenwani Kiran Nenwani PLASTICISER PRIVATE|PLASTICISER PRIVATE
LIMITED LIMITED

S:I‘Ltj)rl]try of incorporation or residence of related INDIA INDIA INDIA INDIA

Permanent account number of related party ABXPN9656R ABXPN9656R

CIN of related party U20119DL 2023PTC415841|U20119DL 2023PTC415841

Enterprises which arelEnterprises which are
owned, or have significantjowned, or have significant

Key ManagementKey Management influence of or are partners|influence of or are partners|

Description of nature of related party relationship

Personnel Personnel with Key managementjwith Key management
personnel and their relatives|personnel and their relatives
Description of nature of transactions with related Rent paid Rent paid gﬂ:ges P:J,:SE;SE c';:{;gg (S:%I:rsg;es Plur:gg‘;f Cg:tnagg
party Income Income
Related party transactions [Abstract]
Purchases of goods related party transactions 1,710.13 1,008.49
E;Q;F;:Sm sale of goodsrelated party 5,728.14 3,620.71
Purchas_% of tangible assets related party 0 081
transactions
L eases as | essee related party transactions 6.86 10.3
Advanc_es given during year related party 0 891
transactions
Other related party transactionsincome 0 10.51
Transaction relating to key management personnel
[Abstract]
Remuneration for key managerial personnel 0 0

Outstanding balances for related party
transactions [Abstract]

Amounts payable related party transactions 0 0 281.32] 0

Amount written off during period in respect
of debts due from related parties

Amount written back during period in respect
of debts due to related parties






Disclosur e of relationship and transactions between related parties[Table]

(4

Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of related parties [Axis] RP7 RP8
01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Disclosure of relationship and transactions
between
related parties [Abstract]

Disclosure of relationship and
transactions between
related parties [Lineltems]

SHHIVTEK BEVERAGES|SHHIVTEK BEVERAGES|

Selling Sunsets Private|

Selling Sunsets Private

Name of related party :_IIII\EI)II_II_AED PRIVATE II_I;I[\%I_;_AED PRIVATELimited Limited
Country of incorporation or residence
of related INDIA INDIA INDIA INDIA
party
CIN of related party U11043DL 2023PTC415680|U11043DL 2023PT C415680|U46909GA 2022PT C015406{U46909GA 2022PT C015406

Description of nature of related party

relationship with Key management|with

Enterprises which arelEnterprises which are
owned, or have significantjowned,
influence of or are partners|influence of or are partners|

personnel and their relatives|personnel and their relatives

Enterprises which are|lEnterprises which
or have significantjowned, or have significant
influence of or are partners|
Key managementjwith Key management
personnel and their relatives

are|

owned, or have significant
influence of or are partners|
with Key management
personnel and their relatives

o ) Inter Corporate Deposits|inter Corporate Deposits
Description of nature of transactions  |(Including Interest Accrued)|(Including Interest Accrued)

with related Investment in Compulsorily|Investment in Compulsorily
party Reimbursement of|Reimbursement of [suppliers
Expenses Expenses

Sales, Purchase, Trade|
Receivables, Advance to

Related party transactions [Abstract]

Purchases of goods related party

. 294.44 0
transactions
Revenue from sale of goods related
party 795.31 0
transactions
Reimbursement of expenses incurred
on
behalf of company during year 0| 0.13
related
party transactions
Other related party transactions
contribution (A) 307 (B) 382.14
received
Outstanding balances for related party
transactions [Abstract]
Amounts recel vablerelated party 507 38225 © 91921 0
transactions
Amount written off during period in
respect 0 0 0 0
of debts due from related parties
Amount written back during period in
respect 0 0 0 0

of debts due to related parties

Footnotes
(A) Investment in Compulsorily Convertible Preference Shares (CCPS)

(B) Inter Corporate Deposits (Including Interest Accrued) 182.14 Investment in Compulsorily 200

(C) Trade receivables 274.40 Advance to suppliers 644.81

307

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of notes on related party explanatory [TextBlock]
Whether there are any related party transactions during year Yes Yes
Whether company is subsidiary company No No






[201400] Notes - L eases

Unless otherwise specified, all monetar

values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of |eases explanatory [TextBlock]
Whether any operating lease has been converted to financia lease or No No
vice-versa

[300300] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025

01/04/2023
to
31/03/2024

Disclosure of earnings per share explanatory [TextBlock]

Weighted average shares and adjusted weighted average shares [Abstract]

Basic weighted average shares

[shares] 10,61,027

[shares] 10,61,027

Adjusted weighted average shares

[shares] 10,61,027|

[shares] 10,61,027,

Diluted weighted average shares

[shares] 10,61,027|

[shares] 10,61,027,

Adjustments of numerator to calculate basic earnings per share [Abstract]

Profit (loss) for period 3,477.97 2,565.22
Adjustments of numerator to calculate diluted earnings per share [Abstract]
Profit (loss) for period 3,477.97| 2,565.22

[202800] Notes - Subsidiary information

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
Disclosure of subsidiary information explanatory [TextBlock]
Whether company has subsidiary companies No
Number of subsidiary companies 0
Wheth_er company has subsidiary companies which are yet to commence No
operations
Whether company has subsidiary companies liquidated or sold during year No
[201900] Notes - Income taxes
Unless otherwise specified, all monetary values arein Lakhs of INR
31/03/2025 31/03/2024
Disclosure of notes on income taxes explanatory [ TextBlock]
Disclosure of breakup of deferred tax assets and deferred tax liabilities
[Abstract]
Components of deferred tax assets [Abstract]
Deferred tax asset, other 62.82, 39.23
Total deferred tax assets 62.82] 39.23






[202400] Notes - Investmentsin associates

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
Disclosure of notes on investment in associates explanatory [TextBlock]
Whether company has invested in associates No
Whether company has associates which are yet to commence operations No
Whether company has associates liquidated or sold during year No

[202500] Notes - Financial reporting of interestsin joint ventures

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
Disclosure of notes on interests in joint ventures explanatory [ TextBlock]
Whether company hasinvested in joint ventures No
Whether company has joint ventures which are yet to commence operations No
Whether company has joint ventures liquidated or sold during year No

[202700] Notes - Cash flow statements

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of cash flow statement explanatory [ TextBlock]
Cash and cash equivalentsif different from balance sheet [Abstract]
Cash and cash equivalents cash flow statement 71.89 393.52
Total cash and cash equivalents 71.89 393.52
Income taxes paid (refund) [Abstract]
Income taxes paid (refund), classified as operating activities 1,276.18 925.6
Total income taxes paid (refund) 1,276.18 925.6






[100200] Statement of profit and loss

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Statement of profit and loss [Abstract]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 59,561.6) 45,225.65|
Revenue from sale of services 3,105.01 1,580.76|
Other operating revenues 48.16 32.67
Total revenue from operations other than finance company 62,714.77 46,839.08|
Total revenue from operations 62,714.77 46,839.08|
Other income 730.74] 615.73]
Total revenue 63,445.51 47,454.81
Expenses [Abstract]
Cost of materials consumed 34,865.23 21,759.21
Purchases of stock-in-trade 18,358.5 18,058.37
gggﬂgle;s tl rn aclj r;ventorles of finished goods, work-in-progress and 36171 145823
Employee benefit expense 1,276.48 1,263.22
Finance costs 195.19 152.8
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 263.69 231.93]
Amortisation expense 8.9 16.21
Total depreciation, depletion and amortisation expense 272.59 248.14
CSR expenditure 93.34 101.18]
Other expenses 4,015.34] 3,875.23]
Total expenses 58,714.96 43,999.92
lgt::ls g:%flttax before prior period items, exceptional items, extraordinary 473055 3,454.80
Total profit before extraordinary items and tax 4,730.55 3,454.89
Total profit before tax 4,730.55 3,454.89
Tax expense [Abstract]
Current tax 1,276.18 922.19
Deferred tax -23.6 -32.52
Total tax expense 1,252.58 889.67,
Total profit (loss) for period from continuing operations 3,477.97| 2,565.22
Profit (loss) from discontinuing operations before tax 0 0
Tax expense of discontinuing operations 0 0
Total profit (loss) from discontinuing operation after tax [ 0
Total profit (loss) for period before minority interest 3,477.97| 2,565.22
Profit (loss) of minority interest 0 0
Total profit (loss) for period 3,477.97, 2,565.22

Earnings per equity share [Abstract]

Basic earning per equity share

[INR/shares] 327.79

[INR/shares] 241.77

Diluted earnings per equity share

[INR/shares] 327.79

[INR/shares] 241.77

Nominal value of per equity share

[INR/shares] 10

[INR/shares] 10






[300500] Notes - Subclassification and notes on income and expenses

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from sale of products [Abstract]
Revenue from sale of products [Abstract]
Revenue from sale of products, gross 59,561.6) 45,225.65|
Total revenue from sale of products 59,561.6 45,225.65|
Disclosure of revenue from sale of services[Abstract]
Revenue from sale of services [Abstract]
Revenue from sale of services, gross 3,105.01 1,580.76|
Total revenue from sale of services 3,105.01] 1,580.76|
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 48.16 32.67
Total other operating revenues 48.16 32.67
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on current investments [Abstract]
Interest on fixed deposits, current investments 152.91 125.75|
Interest on other current investments 0 9.89
Total interest income on current investments 152.91] 135.64
Interest income on long-term investments [Abstract]
Interest on other long-term investments 0 0
Total interest income on long-term investments 0 0
Total interest income 152.91] 135.64
Dividend income [Abstract]
Dividend income current investments [Abstract]
Dividend income current investments from others 2.04] 0.1
Total dividend income current investments 2,04 0.1
Dividend income long-term investments [Abstract]
Dividend income long-term investments from others 0 0
Total dividend income long-term investments 0 0
Total dividend income 2,04 0.1
Net gain/loss on sale of investments [Abstract]
Net gain/loss on sale of current investments 290.93 91.36
Total net gain/loss on sale of investments 290.93 91.36
Rental income on investment property [Abstract]
Rental income on investment property, current 5.09 20.46
Total rental income on investment property 5.09 20.46
Other non-operating income [Abstract]
i’\rlmito%qale n/loss on foreign currency fluctuations treated as other 233.66 30157
Excess provisions written back 3.23 5.43
Miscellaneous other non-operating income 42.88 41.17
Total other non-operating income 279.77 368.17
Total other income 730.74] 615.73
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense borrowings 174.54) 141.1
Other interest charges 20.65) 11.7
Total interest expense 195.19 152.8
Total finance costs 195.19 152.8
Employee benefit expense [Abstract]
Salaries and wages 1,215.41 1,144.28
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Salary to directors 0 0
Total remuneration to directors 0 0






Total managerial remuneration 0 0
Contribution to provident and other funds [Abstract]

Contribution to provident and other funds for others 39.97 98.02

Total contribution to provident and other funds 39.97, 98.02
Gratuity 0 0
Staff welfare expense 211 20.92
Total employee benefit expense 1,276.48 1,263.22

Breakup of other expenses [Abstract]

Consumption of stores and spare parts 0 0
Power and fuel 269.21 292.23]
Rent 115.39 83.65|
Repairs to building 12.39 5.75
Repairs to machinery 38.95 28.27
Insurance 71.5 75.98]
Rates and taxes excluding taxes on income [Abstract]

Other cess taxes 47.37 91.04

Total rates and taxes excluding taxes on income 47.37 91.04
Travelling conveyance 87.71 35.06
Legal professional charges 145.33 104.83
Vehicle running expenses 406.55 359.62
Directors sitting fees 0 0
Donations subscriptions 0.33 0
Bank charges 105.2 77.17
Advertising promotional expenses 75.55 18.35
Commission paid other selling agents 96.61, 107.33]
Cost repairs maintenance other assets 69.64] 110.92
Cost transportation [Abstract]

Cost freight 1,959.52 1,859.05

Total cost transportation 1,959.52 1,859.05
Provision bad doubtful debts created 0 0
Provision bad doubtful loans advances created 0 0
Write-off assets [Abstract]

Miscellaneous expenditure written off [ Abstract]

Other miscellaneous expenditure written off 0 0
Total miscellaneous expenditure written of f 0 0

Bad debts written off 1.79 8.39

Bad debts advances written of f 0 0

Total write-off assets 179 8.39
Loss on disposal of intangible asset 7.19 11.59
Losson disposal, discard, demolishment and destruction of depreciable 0 0
tangible asset
Payments to auditor [Abstract]

Payment for audit services 12.6 11.55

Total payments to auditor 12.6 11.55
Miscellaneous expenses 492.51 594.45
Total other expenses 4,015.34 3,875.23

Current tax [Abstract]

Current tax pertaining to previous years 4.38 0
Current tax pertaining to current year 1,271.8 922.19
Total current tax 1,276.18 922.19






[300600] Notes - Additional information statement of profit and loss

Details of goods purchased [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of goods purchased [Axis]

Goods pur chased [M ember]

Goods purchased 1 [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Additional information on profit and loss account
[Abstract]
Additional detailsin case of manufacturing companies
[Abstract]
Details of goods purchased [Abstract]
Details of goods purchased [Lineltems]
Descrpion of ods purches I o IR e < R
Total goods purchased 18,358.5 18,058.37 18,358.5 18,058.37

Details of raw materials consumed [Table]

(1)

Unless otherwise specified, all monetary values arein Lakhs of INR

Categories of raw materials consumed [Axis]

Raw materials consumed [M ember]

Raw materials consumed 1 [Member]

01/04/2024 01/04/2023 01/04/2024 01/04/2023
to to to to
31/03/2025 31/03/2024 31/03/2025 31/03/2024
Additional information on profit and loss account
[Abstract]
Additional detailsin case of manufacturing companies
[Abstract]
Details of raw materials consumed [Abstract]
Details of raw materials consumed [Lineltems]
Description of raw materials category - - -
Total raw materials consumed 34,865.23| 21,759.21 34,865.23 21,759.21

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Additional information on profit and loss account explanatory [TextBlock]
Changes in inventories of finished goods -361.71 -1,458.23
;gtc?l( Icge::gdei in inventories of finished goods, work-in-progress and 361711 1,458.23
Revenue other services 3,105.01 1,580.76|
Total grossincome from services rendered 3,105.01 1,580.76
Value of imports of raw materials 40,517.45| 26,917.93
Value of imports of capital goods 128.63 0
Total value of imports calculated on CIF basis 40,646.08| 26,917.93
Expenditure on professional and consultation fees 96.96) 0.87
Expenditure on dividend paid 0 0
Total expenditure in foreign currency 96.96 0.87
Special dividend remitted in foreign currency 0| 0
Total amount of dividend remitted in foreign currency 0 0
FOB value of manufactured goods exported 8,422.67 7,976.64
Total earnings on export of goods calculated on FOB basis 8,422.67| 7,976.64
Total earningsin foreign currency 8,422.67| 7,976.64
Domestic sale traded goods 59,561.6] 45,225 65|
Total domestic turnover goods, gross 59,561.6 45,225.65|
Total revenue from sale of products 59,561.6) 45,225.65|
Domestic revenue services 3,105.01 1,580.76|
Total revenue from sale of services 3,105.01 1,580.76|
Gross value of transaction with related parties as per AS-18 9,296.73 7,846.09
Bad debts of related parties as per AS-18 0| 0






SHIVTEK SPECHEMI INDUSTRIES LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

[300100] Notes - Revenue

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024 01/04/2023
to to
31/03/2025 31/03/2024
Disclosure of revenue explanatory [TextBlock] -[rsz)ggglw] information (39) f‘qs)on per  previous  year
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SHIVTEK SPECHEMI INDUSTRIES LIMITED Standalone Financial Statements for period 01/04/2024 to 31/03/2025

Textual information (38)

Disclosure of revenue explanatory [Text Block]

2.4

Revenue Recognition

Revenue are recognized when significant risks and rewards of ownership in the goods are transferred to the
buyer as per the terms of the contract, which coincides with the delivery of goods and are accounted for net
of returns. Revenue are stated at invoice value net of discounts, rebates and Goods and Services Tax.

Other Income:

(a) Commission

In commission contracts involving the rendering of services, revenue is measured using the completion
method when no significant uncertainty exists regarding the amount of the consideration that will be derived
from rendering the services and are recognised net of GST

(b) Export Benefits

Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated
with reasonable assurance and condition precedent to claim is fulfilled.

(c)Other Income

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate
applicable. Other Income is recognised on accrual basis.
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[202200] Notes - Effects of changesin foreign exchange rates

Unless otherwise specified, all monetary values arein Lakhs of INR

31/03/2025

31/03/2024

Disclosure of notes on effect of changes in foreign exchange rates
explanatory [ TextBlock]

Details of change in classification of significant foreign operation
[Abstract]

Impact of change in classification of significant foreign operation
on shareholders fund

[300700] Notes - Key managerial personnelsand directorsremuneration and other information

Disclosur e of key managerial personnels and directorsand remuneration to key managerial personnels and directors[Table] (D

Unless otherwise specified, all monetary values arein Lakhs of INR

Key managerial personnels and directors [Axis] 1 2 3
01/04/2024 01/04/2024 01/04/2024

to to to
31/03/2025 31/03/2025 31/03/2025

Disclosure of key managerial personnels and directors and
remuneration to key managerial personnels and directors [Abstract]

Disclosure of key managerial personnels and directors and
remuneration to key managerial personnels and directors
[Lineltems]

Name of key managerial personnel or director

KASHIISH A

SHIV KUMAR|

AMITT NENWANI

NENWANI NENWANI
c|:1)||r ;icttgrr identification number of key managerial personnel or 02438175 00285464 02285473
Permanent account number of key manageria personnel or director AECPN9739B AAHPK7249L AGSPK0436C
Date of birth of key managerial personnel or director 05/10/1982 01/01/1951 17/10/1978
Designation of key managerial personnel or director Director Director Managing Director
Qudlification of key managerial personnel or director POST GRADUATE |Graduate PHD
Shares held by key manageria personnel or director [shares] 2,21,002 [shares] 2,07,000]  [shares] 6,23,009
Key managerial personnel or director remuneration [Abstract]
Gross salary to key manageria personnel or director [Abstract]
Salary key managerial personnel or director 120 37.5 120
Gross salary to key managerial personnel or director 120 375 120,
Total key managerial personnel or director remuneration 120 375 120
[301000] Notes - Corporate social responsibility
Disclosure of net profitsfor last threefinancial years[Table] (1)

Unless otherwise specified, all monetary values arein Lakhs of INR

Net profitsfor last three financial years[Axis]

Financial year 1

Financial year 2

Financial year 3

[Member] [Member] [Member]
01/04/2024 01/04/2024 01/04/2024
to to to
31/03/2025 31/03/2025 31/03/2025
Disclosure of net profits for last three financial years [Abstract]
Disclosure of net profits for last three financial years [Lineltems]
Description of financial year 2023-2024 2022-2023 2021-2022
Profit before tax of financial year 3,454.89 5,388.91 5,145.47
Net profit computed u/s 198 and adjusted as per rule 2(1)(f) 3.466.48 5.388.91 5,145.47

of Companies (CSR Policy) Rules, 2014






Classification of CSR spending [Table]

()

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of CSR spending [Axis] CSR1 CSR2 CSR3 CSR4
01/04/2024 01/04/2024 01/04/2024 01/04/2024
to to to to
31/03/2025 31/03/2025 31/03/2025 31/03/2025
Disclosure of CSR spending [Abstract]
Details of CSR spent during financial year [Abstract]
Manner in which amount CSR spent during financial
year [Abstract]
Manner in which amount CSR spent during
financial year [Lineltems]
BE KIND and|Global Social ’
CSR project or activity identified DONATE A MEAL|Welfare Shoobhi Foundation é(')‘uarﬂ;?;]“ga
TRUST Organisation

Secor i which projct s covers e o O T
Whether projects or programs undertaken Yes Yes Yes YES
inlocal areaor other
Name of state or union territory where Delhi (NCT) Delhi (NCT) Delhi (NCT) Delhi (NCT)
projects or programs was undertaken
\l/\lvgrsnjn%f e(rjtl ;tkrelﬁt where projects or programs Delhi Dalhi DELHI
Budget amount outlay project or program wise 50 (A) 13.34 15 15
Amount spent on projects or programs
[Abstract]

Direct expenditure on projects or programs 50 (B) 13.34 15 15

Total amount spent on projects or programs 50 13.34 15 15
Mode of amount spent ;Jgt(r;ne(r:i G‘Ai;mpl ementing (ajgt:negi eiﬁmpl ementing %gne(r:i aismpl ementing %Qne(r:i eismpl ementing

Footnotes
(A) Actua Spent on 28.40
(B) Actual Spent on 28.40

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2024
to
31/03/2025
Disclosure of corporate socia responsibility explanatory [TextBlock] [Tsifﬁglow] information (39
Whether provisions of corporate social responsibility are applicable on Yes

company

Disclosure of composition of CSR committee [ TextBlock]

Textual information  (40)
[See below]

Whether company has written CSR policy Yes

Details CSR policy [TextBlock] Fsz)étggj ow] information  (41)

Average net profit for last three financial years 4,666.95

Prescribed CSR expenditure 93.34
Amount CSR to be spent for financial year 93.34
Amount CSR spent for financia year 93.34
Amount spent in local area 93.34
Amount unspent CSR 0

Details of implementing agency

As per detailed report
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Textual information (39)

Disclosure of corporate social responsibility explanatory [Text Block]
Annexure-C
Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the
Companies Act ,2013 are as follows:

1. Shhivtek Industries' CSR Policy intends to:

Strive for economic development that positively impacts society at large with a minimal resource footprint.

Embrace responsibility for the Company's actions and encourage a positive impact through its activities to alleviate hunger, poverty and
malnutrition; to protect the environment; and to support communities, stakeholders and society.

2. Composition of CSR Committee:

Sl. || Name of Designation / Nature Number of meetings of CSR Number of meetings of CSR Committee
No. || Director of Directorship Committee held during the year attended during the year
1. Amitt . Director 4 4
Nenwani
2. Kashush_ A Director 4 4
Nenwani
3. shiv Kumar Director 4 4
Nenwani

3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/
4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social
Responsibility Policy) Rules 2014

As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR As per the provision of Section 135 the
Company was required to spend INR. 93,33,905/- Ninety Three lakhs thirty three thousands nine hundred five during the F.Y . 2024-25 and the
company has spent INR. 1,08,40,000/- (Rupees One Crore Eight Lakhs and Forty Thousand) on the areas mentioned under Schedule V11 of
Companies Act 2013.

5. Thereis no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)

6. Average net profit of the company as per section 135(5) isINR 46,66,95,241.

7. (a) Two percent of average net profit of the company as per section 135(5) is 93,33,905/-
(b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL

(c) Thereis no amount to be set off for the financial year 2023-24.

(d) Total CSR obligation for the financia year (7a+7b-7c) is 93,33,905/-

8. CSR amount spent or unspent for the financia year:

Total A”?"“”t _Spent Amount Unspent (INR in
for the Financial Lakhs)
Year. (in Rs.)
Total Amount transferred to Amount transferred to any fund specified
Unspent CSR Account as per under Schedule VIl as per second
section 135(6). proviso to section 135(5).
Amount Date of Name of the fund Amount Date of
transfer transfer.
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1,08,40,000 Nil Nil Nil Nil Nil
9. Details of CSR amount spent against ongoing projects for the financial year:
Iltem
:‘ir;n;fthe Amount Amount Mode of
Name of o Local Location || Duration Spentin Mode of Implementation
Sr. Activities Allocated .
the . Area of the of the current || Implementation || through
no . in . . for the . . . - .
project (Yes/No) || project Project . financial Direct/ Indirect || Implementing
Schedule project Year Adenc
VII of the gency
Act
Name R. N
CSR . . .
1 . Yes Delhi - 50,00,000 50,00,000 Indirect B-Kind CSF
Activities
CSR Global Social
2 . Yes Delhi - 28,40,000 28,40,000 Indirect Welfare CSF
Activities o
Organisation
3 |[CSR Yes Dehi || - 15,00,000 || 15,00,000 || Indirect Shoobhi CSF
Activities Foundation
4 ||[CSR Yes Dehi | - 15,00,000 || 15,00,000 || Indirect Akashiganga || ~qp
Activities Foundation
Total 1,08,40,000 || 1,08,40,000

10. Details of CSR amount spent against other than ongoing projects for the financial year:

NIL

10. There are no Capital Assets acquired during the financial year 2024-25 by way of CSR activities.

11. During the year the liability of company to spend the CSR amount is of INR 93,33,905 and the company has spent the total amount of
1,08,40,000, the surplus spent amount of 15,06,095 will be carried forwarded by the company
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Textual information (40)

Disclosure of composition of CSR committee [ Text Block]

Composition of CSR Committee :

SI. || Name of Designation / Nature Number of meetings of CSR Number of meetings of CSR Committee
No. || Director of Directorship Committee held during the year attended during the year
1. Amitt . Director 4 4
Nenwani
2. Kashush.A Director 4 4
Nenwani
3. Shiv K“r.“"” Director 4 4
Nenwani
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Details CSR policy [Text Block]

CORPORATE SOCIAL RESPONSIBILITY POLICY
OF
SHHIVTEK INDUSTRIES PRIVATE LIMITED

Contents

Contents 2

1. INTRODUCTION 3

2. OBJECTIVES 3
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4. BUDGET 4

5. MODE OF IMPLEMENTATION 4

6. UNDERTAKING CSR ACTIVITIES S5

7. CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS 5
8. IMPACT ASSESSMENT 5

9. COMPOSITION OF CSR COMMITTEE AND DISCLOSURES 5
10. GOVERNANCE 6

11. FUNDING, SELECTION AND MONITORING PROCESS 6
12. AMENDMENTS TO THISPOLICY 6

INTRODUCTION

Shhivtek Industries Private Limited ("the Company") was incorporated under the provision of the Companies Act, 1956 on 23 rd March, 2009.
Shhivtek Industries Private Limited CSR Policy believesin integrating its business values and operations to meet the expectations of its
stakeholders and the society at large. The Company believes that long-term sustainability can be achieved by meeting legitimate concerns of all
stakeholders. The Company's approach to sustainable devel opment focuses on the triple bottom line of Economic, Environmental and Social
performance.

This Policy shall be called "Corporate Social Responsibility Policy" or "CSR Policy”, which is framed in accordance with the provisions of
Section 135 of the Companies Act, 2013 ("the Act") read with Companies (Corporate Social Responsibility Policy) Rules, 2014 ("CSR Rules").

This Policy outlines the Company's philosophy and responsibility and lays down the guidelines and mechanism for undertaking socially useful
programmes towards welfare & sustainable development of the community around the area of operations of the Company and other parts of the
Country.

OBJECTIVES

Shhivtek Industries CSR Policy intends to:

Strive for economic development that positively impacts society at large with minimal resource footprint.

Embrace responsibility for the Company's actions and encourage a positive impact through its activities to alleviate hunger, poverty and
malnutrition; to protect the environment; and to support communities, stakeholders and society.

FOCUS AREAS
In accordance with the requirements under the Companies Act, 2013 and the rules / regulations framed there under and circulars/ clarifications
issued thereunder (collectively, "Applicable Law"), Shhivtek Industries' CSR activities, amongst others, will focus on:

HUNGER, POVERTY, MALNUTRITION AND HEALTH: Eradicating extreme hunger, poverty and malnutrition, promoting preventive
healthcare and sanitation and making available safe drinking water.

EDUCATION: Promoting education, including specia education and employment-enhancing vocational skills, especially among children,
women, the elderly and the differently abled, and livelihood enhancement projects; monetary contributions to academic institutions for
establishing endowment funds, chairs, laboratories, etc., with the objective of assisting students in their studies, this also includes skilling and
reskilling initiatives for those who are in need.

RURAL DEVELOPMENT PROJECTS: Strengthening rural areas by improving accessibility, housing, drinking water, sanitation, power and
livelihoods, thereby creating sustainable villages.

GENDER EQUALITY AND EMPOWERMENT OF WOMEN: Promoting gender equality and empowering women; setting up homes, hostels
and day care centres for women and orphans; setting up old age homes and other similar facilities for senior citizens; and adopting measures for
reducing inequalities faced by socially and economically backward groups.





ENVIRONMENTAL SUSTAINABILITY: Ensuring environmental sustainability, ecological balance, protection of floraand fauna, animal
welfare, agro-forestry, conservation of natural resources and maintaining the quality of soil, air and water.

NATIONAL HERITAGE, ART AND CULTURE: Protecting national heritage, art and culture, including the restoration of buildings, sites of
historical importance, and works of art; setting up public libraries; reviving, promoting and devel oping traditional arts and handicrafts.

CONTRIBUTION: To the Prime Minister National Relief Fund or any other fund set up by the Central Government for socio-economic
development and relief and welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women;

BUDGET

The Board of Shhivtek Industries Private Limited shall Endeavour that minimum 2% of average net profit of the Company for immediately
preceding three financial years ("CSR Expenditure") is spent on CSR initiatives undertaken by company.

All expenditure towards the programs to be diligently documented.
MODE OF IMPLEMENTATION

The CSR Committee may identify location wise projects and appoint any registered trust or Section 8 Company or society as Agency to
implement the various CSR projects or CSR programs. The Company shall provide funds to CSR Committee/ Agency appointed by CSR
Committee on requirement basis. The funds will be utilized by Agency/ this committee for such projects or programmes as may be approved by
CSR committee. The Board with support of the CSR Committee will maintain records for each project at each location and ensure to provide the
details of expenditure/ reports for each project undertaken under this CSR Poalicy, in amanner as may be desired by the Company, from time to
time.

The allocated CSR budget / corpus will be utilized for CSR activities to be undertaken within India:
Which shall not be exclusively for the benefit of employees of the Company or their family members.

Which are not in pursuance of normal course of business of the Company.

The Board of Directors ("the Board") has delegated necessary powers and authorities to the CSR Committee for execution and implementation of
the CSR Policy of the Company. The CSR Committee shall always adhere to the duties including but not limited to the following-

Formulate, recommend and time to time update to the Board a CSR Policy.

Recommend the amount of expenditure to be incurred on the activities under this CSR Policy.

Monitor the CSR Policy of the Company from time to time.

To perform such associated activities as may be delegated by the Board.

UNDERTAKING CSR ACTIVITIES

Shhivtek Industries will undertake its CSR activities (being projects/ programs/ other permitted activities), approved by the CSR Committee
either directly or through the Infosys Foundation and / or such other eligible entity / organization as approved by the CSR Committee.

The surplus arising out of the CSR activities shall not form part of the business profit of the Company. Such surplus shall be spent towardsits
CSR activities in accordance with this policy.

Identification and implementation of multi-year CSR projects/ programs ("Ongoing Projects") will be monitored by the CSR Committee and the
Board of Directors of the Company ("the Board"), as required under Applicable Law.

CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS

The CSR Committee shall decide on the locations for CSR activities and formulate and recommend to the Board for approval a CSR annual
action plan, which shall contain all matters which are required under Applicable Law and any other matters as the CSR Committee may deem fit
from time to time. The Board may modify the annual action plan as per the recommendations of the CSR Committee at any time during the
financial year, based on reasonable justification.

IMPACT ASSESSMENT

Impact assessment shall be undertaken by the Company or by recipient or by implementing agency as required by and in the manner set out under
Applicable Law, and the impact assessment report(s) shall be placed before the CSR Commiittee and the Board, and shall be disclosed as legally
required.

COMPOSITION OF CSR COMMITTEE AND DISCLOSURES

The CSR Committee shall be comprised in accordance with the requirements of Applicable Law. This CSR Policy, details of the composition of
the CSR Committee and projects approved by the Board shall be hosted on the Company's website atwww.shiva-group.com .

GOVERNANCE
The Company can undertake CSR activities either by itself or through other entities eligible to undertake CSR activities under Applicable Law.

Accordingly, entity will work closely with and support the Board and the CSR Committee in carrying out the CSR activities of the Company.
Entity will assist the CSR Committee in identifying the areas of CSR activities and execution of initiatives as per defined guidelines. Entity will





also assist the Board and the CSR Committee in reporting the progress of deployed initiatives and in making appropriate disclosures (internal /
external) on a periodic basis.

FUNDING, SELECTION AND MONITORING PROCESS

Entity will receive requests for funding of projects throughout the Financial year. Its panel of experts will evaluate proposals received under the
entity's focus areas and projects will be prioritized by ng their potential impact. The Entity will then forward its recommendations to the
CSR Committee.

The CSR Committee will deliberate on the proposals and approve proposal s for implementation at its discretion. The entity will collaborate with
stakeholders to monitor the status of each project and will report its findings to the CSR Committee periodically to enable the Board and the
Management of the Company to meet their reporting, monitoring and other legal obligations.

In any year, where the Company has spent in excess of its CSR obligation, such excess spending shall be available for set off against the
Company's CSR obligations for up to the next three financial years in accordance with Applicable Law, and the Board shall be competent to pass
aresolution in thisregard.

AMENDMENTSTO THIS POLICY
The Board of Directors on the recommendation of the CSR committee can amend its policy as and when required deemed fit. Any or all

provisions of CSR Policy would be subjected to revision/amendment in accordance with the regulations on the subject as may be issued from
relevant statutory authorities, from time to time.
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 <p></p><table><tbody><tr><td class="bordered">CURRENT INVESTMENTS</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">(At cost or market value, whichever is less)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">As at March 31, 2025</td><td class="bordered"><br /></td><td class="bordered">As at March 31, 2024</td></tr><tr><td class="bordered">Quoted</td><td class="bordered">Particulars</td><td class="bordered">Units</td><td class="bordered">Amount</td><td class="bordered">Units</td><td class="bordered">Amount</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Aditya Birla Sl Capital Fund</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">25,729</td><td class="bordered">120.82</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Aditya Birla Sun Life Quant Fund</td><td class="bordered">8,99,323</td><td class="bordered">81.82</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Edelweiss Gold And Silver Etf Fund Of Fund</td><td class="bordered">14,37,680</td><td class="bordered">189.88</td><td class="bordered">8,83,370</td><td class="bordered">107.49</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Hdfc Liquid Dp Growth Option Fund</td><td class="bordered">30,628</td><td class="bordered">1,545.56</td><td class="bordered">60,991</td><td class="bordered">2,861.11</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Hdfc Gold Fund Direct Growth</td><td class="bordered">5,57,437</td><td class="bordered">116.68</td><td class="bordered">4,93,213</td><td class="bordered">100.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Hdfc Arbitrage Fund Wp Dp Growth</td><td class="bordered">70,92,725</td><td class="bordered">1,400.00</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Prudential S&amp;P Bse Liquid Rate Etf*</td><td class="bordered">960</td><td class="bordered">11.08</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Prudential Savings Fund Growth</td><td class="bordered">29,014</td><td class="bordered">134.50</td><td class="bordered">1,87,140</td><td class="bordered">835.45</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Prudential Savings Fund Growth</td><td class="bordered">27,326</td><td class="bordered">127.97</td><td class="bordered">85,843</td><td class="bordered">400.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici All Season Bond Growth</td><td class="bordered">2,77,742</td><td class="bordered">100.00</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Prudential Floating Interest Fund</td><td class="bordered">2,57,986</td><td class="bordered">1,009.99</td><td class="bordered">2,81,341</td><td class="bordered">1,100.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Prudential Equity Arbitrage Fund Direct Growth</td><td class="bordered">32,26,698</td><td class="bordered">1,100.00</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Silver Etf Fund Of Fund Dp Growth</td><td class="bordered">8,60,989</td><td class="bordered">100.00</td><td class="bordered">8,60,989</td><td class="bordered">100.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Icici Multi Asset Fund Dp Growth</td><td class="bordered">21,984</td><td class="bordered">150.00</td><td class="bordered">8,318</td><td class="bordered">50.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Invesco India Arbitrage Fund - Regular Growth</td><td class="bordered">27,79,454</td><td class="bordered">800.00</td><td class="bordered">10,83,853</td><td class="bordered">300.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Mutual Funds</td><td class="bordered">Kotak Equity Arbitrage Fund</td><td class="bordered">31,82,484</td><td class="bordered">1,100.00</td><td class="bordered">8,77,650</td><td class="bordered">300.00</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Investment in AIF</td><td class="bordered">ICICI Prudential Enhanced Dynamic Equity Fund</td><td class="bordered">99,995</td><td class="bordered">98.04</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Investment in AIF</td><td class="bordered">Physis Capital- Firstport Growth Capital Trust</td><td class="bordered">45,000</td><td class="bordered">45.00</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PMS (Equity)</td><td class="bordered">Icici Prudential Pms Pipe Strategy (Eq)*</td><td class="bordered">-</td><td class="bordered">91.63</td><td class="bordered">-</td><td class="bordered">51.19</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">PMS (Equity)</td><td class="bordered">Icici Prudential Pms Contra Strategy*</td><td class="bordered">&nbsp;</td><td class="bordered">47.18</td><td class="bordered">-</td><td class="bordered">-</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Aggregate amount of quoted investments</td><td class="bordered">8,249.33</td><td class="bordered">&nbsp;</td><td class="bordered">6,326.06</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Market value of quoted investments</td><td class="bordered">&nbsp;</td><td class="bordered">8,840.20</td><td class="bordered">&nbsp;</td><td class="bordered">6,592.13</td></tr></tbody></table>
 <p>As per previous year report</p>
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 <p>Retirement and other employee benefits</p><p>Defined contribution plan<br />The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked Insurance which are recognized in the Statement of Profit and Loss on accrual basis.<br />The Company has no further obligations under these plans beyond its monthly contributions.</p><p>Defined Benefit Plan</p><p>Gratuity: The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.</p><p>Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end.<br />The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an unconditional right to defer its settlement for 12 months after the reporting date.</p>
 <p>As per previous yera report</p>
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 a.	(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment.
 b.	During the year, property, plant and equipment have been physically verified by the management according to a regular program of verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its property, plant and equipment According to the information and explanations given to us, no material discrepancies were noticed on such verification
 c.	The title in respect of all immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the financial statements are held in the name of the Company as at the balance sheet date
 (a) We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which confirmations have been received/ material received) has been physically verified at reasonable intervals and the procedures of physical verification of inventory followed by the management are reasonable in relation to the size of the Company and nature of its business. According to information and explanations given to us, the material discrepancies, if any, noticed on such physical verification of inventory as compared to book records were properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were not noticed.

     (b) According to the information and explanations given to us, the Company has been sanctioned working capital limits against security of current assets in excess of five crore rupees, in aggregate, from banks or financial institutions. Based upon the audit procedure performed by us, the quarterly returns or statements filed by the Company with such banks or financial institutions are in agreement with the books of account of the Company except as stated in note no.7 of the financial statement.
 According to the information and explanations given to us and based on our examination of records, the Company has made investments in form of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any loan or advance in the nature of loan, guarantees or security.
 As per petailed report attached
 According to the information, explanations and representations given to us and based upon audit procedures performed, we are of the opinion that in respect of loans, investments, guarantees and securities, the Company has complied with the provisions of sections 185 and 186 of the Act
 vi.	We have broadly reviewed the books of account maintained by the company pursuant to the rules made by the Central Government for the maintenance of cost records under section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained. However, we have not carried out a detailed examination for the same
 <span><span>In respect of statutory dues:<br /><br />a. In our opinion, the Company has generally been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues applicable to it with the appropriate authorities.<br /><br />There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Income Tax, Sales Tax, Service Tax, duty of Custom, Cess and other material statutory dues in arrears as at March 31, 2025 for a period of more than six months from the date they became payable.&nbsp; <br /><br /><br /></span><span></span><p></p><p></p><table><tbody><tr><td class="bordered"><p>Name of the Statute</p></td><td class="bordered"><p>Period</p></td><td class="bordered"><p>Outstanding As on March 31, 2025</p><p>(in lakhs)</p></td><td class="bordered"><p>Subsequent Payment dates</p></td></tr><tr><td class="bordered"><p>Labour Welfare Fund Act</p></td><td class="bordered"><p>Up to March 31, 2024</p></td><td class="bordered"><p>0.35</p></td><td class="bordered"><p>July 03, 2025, August 8, 2025</p></td></tr><tr><td class="bordered"><p>Labour Welfare Fund Act</p></td><td class="bordered"><p>April 2024- June 2024</p></td><td class="bordered"><p>0.02</p></td><td class="bordered"><p>August 01, 04 & 05, 2025</p></td></tr><tr><td class="bordered"><p>Total</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>0.37</p></td></tr></tbody></table><p><br /><span><span>b. <span>According to the records and information and explanations given to us, there are no dues in respect of income tax, sales tax, service tax, goods and service tax, duty of excise, duty of custom and value added tax that have not been deposited on account of any dispute except as given below</span></span></span></p><p><span><span><span><table><tbody><tr><td class="bordered"><p>S. No</p></td><td class="bordered"><p>Name of the Statute</p></td><td class="bordered"><p>Period to which it Relates</p></td><td class="bordered"><p>Forum where Dispute is Pending</p></td><td class="bordered"><p>Gross Liability (A)</p></td><td class="bordered"><p>Amount Deposited Under Protest (B)</p></td><td class="bordered"><p>Net Amount (in Lakhs) (A-B)</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>CGST / SGST Act,2017</p></td><td class="bordered"><p>2017-18 to 2020-21</p></td><td class="bordered"><p>Commissioner of Central Tax & Customs (Appeals), Guntur (Andhra Pradesh)</p></td><td class="bordered"><p>546.16</p></td><td class="bordered"><p>54.62</p></td><td class="bordered"><p>491.54</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>CGST / SGST Act,2017</p></td><td class="bordered"><p>2020-21</p></td><td class="bordered"><p>Assistant Commissioner Kurnool, Tirupati, Vishakhapatnam, Amaravathi</p></td><td class="bordered"><p>109.79</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>109.79</p></td></tr></tbody></table></span></span></span></p><p><span><span>viii. According to the information and explanation given to us and b</span><span>ased on<span></span><span>o</span>ur<span></span>ex<span>a</span><span>m</span><span>i</span>n<span>a</span><span>ti</span><span>o</span>n of<span> records,</span></span><span> the<span>r</span>e<span></span><span>w</span>e<span>r</span>e<span></span>no<span></span><span>t</span><span>r</span>ans<span>a</span>c<span>t</span><span>i</span>ons<span></span><span>r</span>e<span>l</span><span>a</span><span>ti</span><span>n</span>g<span></span><span>t</span>o<span></span>p<span>r</span>ev<span>i</span>ou<span>s</span><span>l</span>y<span></span>u<span>n</span><span>r</span>e<span>co</span><span>r</span>ded<span></span><span>i</span>n<span>c</span>o<span>m</span>e<span></span><span>t</span><span>h</span>at<span></span>ha<span>v</span>e<span></span>b<span>e</span>en<span></span>su<span>r</span><span>r</span>end<span>e</span><span>r</span>ed or<span></span>d<span>i</span>s<span>c</span><span>l</span>os<span>e</span>d<span></span>as<span> i</span>nc<span>o</span><span>m</span>e<span></span>du<span>r</span><span>i</span>ng<span></span><span>t</span>he<span></span>ye<span>a</span>r<span></span><span>i</span>n <span>t</span>he<span> t</span><span>a</span>x<span></span>a<span>s</span>se<span>s</span>s<span>m</span>e<span>n</span><span>t</span>s<span></span>und<span>e</span>r<span></span><span>t</span><span>h</span>e<span></span><span>I</span>nc<span>o</span><span>m</span>e<span></span><span>T</span>ax<span></span><span>A</span>c<span>t</span>,<span></span><span>1</span>961 <span>(</span>43 <span>o</span>f<span></span>196<span>1</span><span>)</span>.</span></span></p></span>
 xi.	(a) According to the information and explanation given to us and based on our examination of records, no fraud by the company or on the company has been noticed or reported during the period covered by our audit. 

(b) According to the information and explanation given to us and based on our examination of records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c)  As represented to us by the management, there are no whistle-blower complaints received by the company during the year.
 xiii.	In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable AS.
 v.       According to the information and explanations given to us, the Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.
 As per detailed report attached
 x.	(a)  The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.
 Not Applicable
 xii.	The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.
 (b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.
 xv.	According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
 xvi.	(a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) &(c) of the Order is not applicable.  

(b) There is no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.
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 <table><tbody><tr><td class="bordered"><p><span>2.4</span></p></td><td class="bordered"><p><span>Revenue Recognition</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Revenue are recognized when significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract, which coincides with the delivery of goods and are accounted for net of returns. Revenue are stated at invoice value net of discounts, rebates and Goods and Services Tax. </span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Other Income:</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>(a) Commission</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>In commission contracts involving the rendering of services, revenue is measured using the completion method when no significant uncertainty exists regarding the amount of the consideration that will be derived from rendering the services and are recognised net of GST</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>(b) Export Benefits</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated with&nbsp;reasonable assurance and condition precedent&nbsp;to claim is fulfilled.</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>(c)Other Income</span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span>Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Other Income is recognised on accrual basis.</span></p></td></tr><tr><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td><td class="bordered"><p><span></span></p></td></tr></tbody></table><p>&nbsp;</p>
 <p>As per previous year report</p>
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 <span><span>Annexure -C</span><br /><span>Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:</span><br /><span></span><br /><span>1. Shhivtek Industries&apos; CSR Policy intends to:</span><br /><span>Strive for economic development that positively impacts society at large with a minimal resource footprint.</span><br /><span>Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.</span><br /><span></span><br /><span>2. Composition of CSR Committee:</span><br /><span></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr></tbody></table><span></span><p><br />3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/<br />4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014<br /><span></span></p><p><span>As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR <span>As per the provision of Section 135 the Company was required to spend INR. 93,33,905/- Ninety Three lakhs thirty three thousands nine hundred five during the F.Y. 2024-25 and the company has spent INR. 1,08,40,000/- (Rupees One Crore Eight Lakhs and Forty Thousand) on the areas mentioned under Schedule VII of Companies Act 2013</span>.</span><br />5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)<br /><br />6. Average net profit of the company as per section <span>135(5) is INR 46,66,95,241.</span><br /><br />7.&nbsp; (a) Two percent of average net profit of the company as per section 135(5) is&nbsp;<span>93,33,905/-</span><br />&nbsp;&nbsp;&nbsp; (b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL<br />(c) There is no amount to be set off for the financial year 2023-24.<br />(d) Total CSR obligation for the financial year (7a+7b-7c) is <span><span>93,33,905/-</span></span><br /><br />8. CSR amount spent or unspent for the financial year: </p><p><span><table><tbody><tr><td class="bordered">Total Amount Spent for the Financial Year. (in Rs.)</td><td class="bordered">Amount Unspent (INR in Lakhs)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total Amount transferred to Unspent CSR Account as per section 135(6).</td><td class="bordered">&nbsp;</td><td class="bordered">Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Amount</td><td class="bordered">Date of transfer</td><td class="bordered">Name of the fund</td><td class="bordered">Amount</td><td class="bordered">Date of transfer.</td></tr><tr><td class="bordered">1,08,40,000</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr></tbody></table></span></p><p><span></span>&nbsp;</p><p>9.&nbsp;Details of CSR amount spent against ongoing projects for the financial year:</p></span><p><span><table><tbody><tr><td class="bordered">Sr. no</td><td class="bordered">Name of the project</td><td class="bordered">Item from the list of Activities in Schedule VII of the Act</td><td class="bordered">Local Area (Yes/No)</td><td class="bordered">Location of the project</td><td class="bordered">Duration of Project</td><td class="bordered">Amount Allocated for the project</td><td class="bordered">Amount Spent in the current financial Year</td><td class="bordered">Mode of Implementation Direct/ Indirect</td><td class="bordered">Mode of Implementation through Implementing Agency</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Name</td><td class="bordered">R. No</td></tr><tr><td class="bordered">1</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">50,00,000</td><td class="bordered">50,00,000</td><td class="bordered">Indirect</td><td class="bordered">B-Kind</td><td class="bordered">CSR00043565</td></tr><tr><td class="bordered">2</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">28,40,000</td><td class="bordered">28,40,000</td><td class="bordered">Indirect</td><td class="bordered">Global Social Welfare Organisation</td><td class="bordered">CSR00065147</td></tr><tr><td class="bordered">3</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">15,00,000</td><td class="bordered">15,00,000</td><td class="bordered">Indirect</td><td class="bordered">Shoobhi Foundation</td><td class="bordered">CSR0002391</td></tr><tr><td class="bordered">4</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">15,00,000</td><td class="bordered">15,00,000</td><td class="bordered">Indirect</td><td class="bordered">Akashiganga Foundation</td><td class="bordered">CSR00011882</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,08,40,000</td><td class="bordered">1,08,40,000</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />10. Details of CSR amount spent against&nbsp;other than ongoing projects&nbsp;for the financial year:</span></p><p><span>NIL<br /></span></p><p></p><p><span>10. There are no Capital Assets acquired during the financial year 2024-25 by way of CSR activities.<br /></span></p><p><span>11. <span>During the year the liability of company to spend the CSR amount is of INR 93,33,905 and the company has spent the total amount of 1,08,40,000, the surplus spent amount of <span>&nbsp;</span>15,06,095 will be carried forwarded by the company</span></span><br /></p>
 true
 <span><span>Composition of CSR Committee</span><span>:</span><br /><span></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr></tbody></table></span>
 true
 <span><div><p><span>CORPORATE SOCIAL RESPONSIBILITY POLICY</span><br /><span>OF</span><br /><span>SHHIVTEK INDUSTRIES PRIVATE LIMITED</span></p></div><p><br /><span>Contents </span><br />Contents 2<br />1. INTRODUCTION 3<br />2. OBJECTIVES 3<br />3. FOCUS AREAS 3<br />4. BUDGET 4<br />5. MODE OF IMPLEMENTATION 4<br />6. UNDERTAKING CSR ACTIVITIES 5<br />7. CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS 5<br />8. IMPACT ASSESSMENT 5<br />9. COMPOSITION OF CSR COMMITTEE AND DISCLOSURES 5<br />10. GOVERNANCE 6<br />11. FUNDING, SELECTION AND MONITORING PROCESS 6<br />12. AMENDMENTS TO THIS POLICY 6<br /><span></span><br /><span>INTRODUCTION</span><br /><span></span><br /><span>Shhivtek Industries Private Limited (&quot;the Company&quot;) was incorporated under the provision of the Companies Act, 1956 on 23</span><span>rd</span><span> March, 2009. Shhivtek Industries Private Limited CSR Policy believes in integrating its business values and operations to meet the expectations of its stakeholders and the society at large. The Company believes that long-term sustainability can be achieved by meeting legitimate concerns of all stakeholders. The Company&apos;s approach to sustainable development focuses on the triple bottom line of Economic, Environmental and Social performance. </span><br /><span></span><br /><span>This Policy shall be called &quot;Corporate Social Responsibility Policy&quot; or &quot;CSR Policy&quot;, which is framed in accordance with the provisions of Section 135 of the Companies Act, 2013 (&quot;the Act&quot;) read with Companies (Corporate Social Responsibility Policy) Rules, 2014 (&quot;CSR Rules&quot;). </span><br /><span></span><br /><span>This Policy outlines the Company&apos;s philosophy and responsibility and lays down the guidelines and mechanism for undertaking socially useful programmes towards welfare &amp; sustainable development of the community around the area of operations of the Company and other parts of the Country.</span><br /><span></span><br /><span>OBJECTIVES</span><br /><span></span><br /><span>Shhivtek Industries&apos; CSR Policy intends to: </span><br /><span>Strive for economic development that positively impacts society at large with minimal resource footprint. </span><br /><span>Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.</span><br /><span></span><br /><span></span><br /><span>FOCUS AREAS </span><br /><span>In accordance with the requirements under the Companies Act, 2013 and the rules / regulations framed there under and circulars / clarifications issued thereunder (collectively, &quot;Applicable Law&quot;), Shhivtek Industries&apos; CSR activities, amongst others, will focus on:</span><br /><span></span><br /><span>HUNGER, POVERTY, MALNUTRITION AND HEALTH: Eradicating extreme hunger, poverty and malnutrition, promoting preventive healthcare and sanitation and making available safe drinking water.</span><br /><span></span><br /><span>EDUCATION: Promoting education, including special education and employment-enhancing vocational skills, especially among children, women, the elderly and the differently abled, and livelihood enhancement projects; monetary contributions to academic institutions for establishing endowment funds, chairs, laboratories, etc., with the objective of assisting students in their studies, this also includes skilling and reskilling initiatives for those who are in need.</span><br /><span></span><br /><span>RURAL DEVELOPMENT PROJECTS: Strengthening rural areas by improving accessibility, housing, drinking water, sanitation, power and livelihoods, thereby creating sustainable villages.</span><br /><span></span><br /><span>GENDER EQUALITY AND EMPOWERMENT OF WOMEN: Promoting gender equality and empowering women; setting up homes, hostels and day care centres for women and orphans; setting up old age homes and other similar facilities for senior citizens; and adopting measures for reducing inequalities faced by socially and economically backward groups.</span><br /><span></span><br /><span>ENVIRONMENTAL SUSTAINABILITY: Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare, agro-forestry, conservation of natural resources and maintaining the quality of soil, air and water.</span><br /><span></span><br /><span>NATIONAL HERITAGE, ART AND CULTURE: Protecting national heritage, art and culture, including the restoration of buildings, sites of historical importance, and works of art; setting up public libraries; reviving, promoting and developing traditional arts and handicrafts.</span><br /><span></span><br /><span>CONTRIBUTION: To the Prime Minister National Relief Fund or any other fund set up by the Central Government for socio-economic development and relief and welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women;</span><br /><span></span><br /><span>BUDGET</span><br /><span></span><br /><span>The Board of Shhivtek Industries Private Limited shall Endeavour that minimum 2% of average net profit of the Company for immediately preceding three financial years (&quot;CSR Expenditure&quot;) is spent on CSR initiatives undertaken by company. </span><br /><span></span><br /><span>All expenditure towards the programs to be diligently documented. </span><br /><span></span><br /><span>MODE OF IMPLEMENTATION</span><br /><span></span><br /><span>The CSR Committee may identify location wise projects and appoint any registered trust or Section 8 Company or society as Agency to implement the various CSR projects or CSR programs. The Company shall provide funds to CSR Committee/ Agency appointed by CSR Committee on requirement basis. The funds will be utilized by Agency/ this committee for such projects or programmes as may be approved by CSR committee. The Board with support of the CSR Committee will maintain records for each project at each location and ensure to provide the details of expenditure / reports for each project undertaken under this CSR Policy, in a manner as may be desired by the Company, from time to time. </span><br /><span></span><br /><span>The allocated CSR budget / corpus will be utilized for CSR activities to be undertaken within India: </span><br /><span>Which shall not be exclusively for the benefit of employees of the Company or their family members. </span><br /><span></span><br /><span>Which are not in pursuance of normal course of business of the Company. </span><br /><span>The Board of Directors (&quot;the Board&quot;) has delegated necessary powers and authorities to the CSR Committee for execution and implementation of the CSR Policy of the Company. The CSR Committee shall always adhere to the duties including but not limited to the following- </span><br /><span>Formulate, recommend and time to time update to the Board a CSR Policy. </span><br /><span>Recommend the amount of expenditure to be incurred on the activities under this CSR Policy. </span><br /><span>Monitor the CSR Policy of the Company from time to time. </span><br /><span>To perform such associated activities as may be delegated by the Board.</span><br /><span></span><br /><span>UNDERTAKING CSR ACTIVITIES</span><br /><span></span><br /><span>Shhivtek Industries&apos; will undertake its CSR activities (being projects / programs / other permitted activities), approved by the CSR Committee either directly or through the Infosys Foundation and / or such other eligible entity / organization as approved by the CSR Committee. </span><br /><span></span><br /><span>The surplus arising out of the CSR activities shall not form part of the business profit of the Company. Such surplus shall be spent towards its CSR activities in accordance with this policy. </span><br /><span></span><br /><span>Identification and implementation of multi-year CSR projects / programs (&quot;Ongoing Projects&quot;) will be monitored by the CSR Committee and the Board of Directors of the Company (&quot;the Board&quot;), as required under Applicable Law.</span><br /><span></span><br /><span>CSR ANNUAL ACTION PLAN AND LOCATION OF CSR EFFORTS</span><br /><span></span><br /><span>The CSR Committee shall decide on the locations for CSR activities and formulate and recommend to the Board for approval a CSR annual action plan, which shall contain all matters which are required under Applicable Law and any other matters as the CSR Committee may deem fit from time to time. The Board may modify the annual action plan as per the recommendations of the CSR Committee at any time during the financial year, based on reasonable justification.</span><br /><span></span><br /><span>IMPACT ASSESSMENT</span><br /><span></span><br /><span>Impact assessment shall be undertaken by the Company or by recipient or by implementing agency as required by and in the manner set out under Applicable Law, and the impact assessment report(s) shall be placed before the CSR Committee and the Board, and shall be disclosed as legally required.</span><br /><span></span><br /><span>COMPOSITION OF CSR COMMITTEE AND DISCLOSURES</span><br /><span></span><br /><span>The CSR Committee shall be comprised in accordance with the requirements of Applicable Law. This CSR Policy, details of the composition of the CSR Committee and projects approved by the Board shall be hosted on the Company&apos;s website at </span>www.shiva-group.com<span>.</span><br /><span></span><br /><span></span><br /><span>GOVERNANCE</span><br /><span></span><br /><span>The Company can undertake CSR activities either by itself or through other entities eligible to undertake CSR activities under Applicable Law. Accordingly, entity will work closely with and support the Board and the CSR Committee in carrying out the CSR activities of the Company. Entity will assist the CSR Committee in identifying the areas of CSR activities and execution of initiatives as per defined guidelines. Entity will also assist the Board and the CSR Committee in reporting the progress of deployed initiatives and in making appropriate disclosures (internal / external) on a periodic basis. </span><br /><span></span><br /><span>FUNDING, SELECTION AND MONITORING PROCESS</span><br /><span></span><br /><span>Entity will receive requests for funding of projects throughout the Financial year. Its panel of experts will evaluate proposals received under the entity&apos;s focus areas and projects will be prioritized by assessing their potential impact. The Entity will then forward its recommendations to the CSR Committee. </span><br /><span></span><br /><span>The CSR Committee will deliberate on the proposals and approve proposals for implementation at its discretion. The entity will collaborate with stakeholders to monitor the status of each project and will report its findings to the CSR Committee periodically to enable the Board and the Management of the Company to meet their reporting, monitoring and other legal obligations. </span><br /><span></span><br /><span>In any year, where the Company has spent in excess of its CSR obligation, such excess spending shall be available for set off against the Company&apos;s CSR obligations for up to the next three financial years in accordance with Applicable Law, and the Board shall be competent to pass a resolution in this regard.</span><br /><span></span><br /><span>AMENDMENTS TO THIS POLICY</span><br /><span></span><br /><span>The Board of Directors on the recommendation of the CSR committee can amend its policy as and when required deemed fit. Any or all provisions of CSR Policy would be subjected to revision/amendment in accordance with the regulations on the subject as may be issued from relevant statutory authorities, from time to time.</span><br /><span></span><br /><span></span></p></span>
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 <p>Notes to financial statements for the year ended 31st March 2025</p><p>1. Company Overview</p><p>Shivtek Spechemi Industries Limited (formerly known as Shhivtek Industries Private Limited, renamed to Shivtek Spechemi Industries Private Limited pursuant to a resolution passed at the Board Meeting held on October 25, 2024, and subsequently converted to a public limited company and renamed Shivtek Spechemi Industries Limited pursuant to a resolution passed at the Board Meeting held on December 31, 2024, effective from January 13, 2025) ("the Company") was originally incorporated as a private limited company on March 23, 2009, under the provisions of the Companies Act, 1956 (as amended and now superseded by the Companies Act, 2013). <br />The Company is engaged in the business of manufacturing and trading of CPW &amp; other chemicals. The Registered Office of the Company is located at Khasra No. 169, Ground Floor, Back Side, Alipur, North West Delhi, Delhi, Delhi, India, 110036 and its CIN No. is U24100DL2009PLC188730.</p><p>2. Significant Accounting Policies</p><p>The accounting policies set out below have been applied consistently to the period presented in these Financial Statements.</p><p>2.01 Basis of accounting and preparation of Financial Statements</p><p>The financial statements have been prepared to comply in all material respects with the applicable Accounting Standards notified by Companies (Accounting Standards) Rules, 2015, (as amended) and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost convention on an accrual basis. The accounting policies have been consistently applied by the Company and are consistent with those used in the previous year.</p><p>2.02 Current and non -current classification</p><p>As per Schedule III, all assets and liabilities have been classified as current or non-current as per the Company&apos;s normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current-non current classification of assets and liabilities.</p><p>2.03 Use of Estimates</p><p>The preparation of Financial Statements in conformity with GAAP requires management to make judgments, estimates and assumptions that affect the reported balances of assets and liabilities, the disclosure of contingent liabilities as at the date of the Financial Statements and reported amounts of income and expenses during the reporting period.&nbsp; Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.</p><p>2.04 Revenue Recognition</p><p>Revenue are recognized when significant risks and rewards of ownership in the goods are transferred to the buyer as per the terms of the contract, which coincides with the delivery of goods and are accounted for net of returns. Revenue are stated at invoice value net of discounts, rebates and Goods and Services Tax.</p><p>Other Income:</p><p>(a) Commission</p><p>In commission contracts involving the rendering of services, revenue is measured using the completion method when no significant uncertainty exists regarding the amount of the consideration that will be derived from rendering the services and are recognised net of GST.</p><p>(b) Export Benefits</p><p>Revenue from export incentives are accounted for on export of Goods if the entitlements can be estimated with&nbsp; reasonable assurance and condition precedent&nbsp; to claim is fulfilled.</p><p>(c) Other Income</p><p>Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. Other Income is recognised on accrual basis.</p><p>2.05 Property, plant and equipment</p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item comprises its purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.</p><p>Subsequent expenditure related to an item of property, plant and equipment are added back to its book value only if they increase the future benefits from the existing asset beyond its previously assessed standard of performance.</p><p>Depreciation</p><p>The useful life prescribed in Schedule II of the Companies Act, 2013 represent actual useful life of property, plant and equipment. The Company uses Written down Value method and has used following useful lives to provide depreciation of different class of its property, plant and equipment.</p><p>&nbsp;</p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">(Useful life In years)</td><td class="bordered">(Useful life as per schedule II)</td></tr><tr><td class="bordered">Buildings</td><td class="bordered">30</td><td class="bordered">30</td></tr><tr><td class="bordered">Storage Tanks</td><td class="bordered">25</td><td class="bordered">25</td></tr><tr><td class="bordered">Plant &amp; Machinery</td><td class="bordered">15, 20 &amp; 25</td><td class="bordered">20</td></tr><tr><td class="bordered">Furniture &amp; Fixtures</td><td class="bordered">10</td><td class="bordered">10</td></tr><tr><td class="bordered">Vehicle</td><td class="bordered">8 &amp; 10</td><td class="bordered">10</td></tr><tr><td class="bordered">Office Equipment`s</td><td class="bordered">3,5,10&amp;15</td><td class="bordered">5</td></tr><tr><td class="bordered">Computers</td><td class="bordered">3</td><td class="bordered">3</td></tr></tbody></table><p>&nbsp;</p><p>Depreciation for each period is recognized in Statement of Profit and Loss.</p><p>The useful lives, residual value and depreciation method are reviewed at least at each financial year end.</p><p>2.06 Intangible Assets</p><p>Intangible assets are stated at cost less accumulated amortisation. Intangible assets are amortized over their respective individual estimated useful lives on a straight line basis, from the date that they are available for use.</p><p>Research cost are expensed as incurred. Development expenditure incurred on an individual project is recognized as an intangible asset when incurred unless technical and commercial feasibility of the company can demonstrate all the following:</p><p>The technical feasibility of completing the intangible assets so that it will be available for use. Its intention to complete the asset. Future economic benefit are probable and the ability to measure reliably the expenditure attributable to the intangible asset during development.</p><p>Cost which can be capitalized include the personnel cost, overheads cost and other cost directly attributable to the project.</p><p>Amortization relating to Intangible Assets like software`s etc. are capitalized and amortized on a straight-line basis over the period of three to five years or useful life of the Asset whichever is less.</p><p>Amortisation for each period is recognized in Statement of Profit and Loss.</p><p>The useful lives and amortisation method are reviewed at least at each financial year end.</p><p>2.07 Inventories</p><p>Inventories are stated at the lower of cost and net realizable value.&nbsp; Cost is determined on a First-In First-Out (&apos;FIFO&apos;) basis and includes all applicable costs incurred in bringing goods to their present location and condition. Inventories are stated net of write-downs or allowances on account of obsolescence, damage or slow moving items. Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.</p><p>Method of Valuation:</p><p>(i) Cost of raw materials and packing material are been determined by using FIFO method and comprises all costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventories to their present location and condition.</p><p>(ii) Cost of finished goods and work-in-progress includes cost of direct materials and labour and a proportion of manufacturing overheads based on the normal operating capacity but excluding borrowing costs. </p><p>(iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.</p><p>2.08 Foreign Exchange Transactions</p><p>Initial Recognition</p><p>Foreign exchange transactions are recorded at the exchange rates prevailing at the date of transaction.</p><p>Conversion</p><p>All monetary items outstanding at year end denominated in foreign currency are converted into Indian Rupees at the reporting date exchange rate. Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.</p><p>Exchange Differences</p><p>The exchange differences arising on such conversion and on settlement of the transactions are recognised in Profit and Loss Account.</p><p>2.09 Taxation</p><p>Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of timing differences of earlier years.</p><p>Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.&nbsp;</p><p>2.10 Earnings per share</p><p>Basic Earnings per share</p><p>The calculation of basic earnings per share for the year ended is arrived by dividing the net profit or loss for the period attributable to equity shareholders (after deducting preference dividends, if any, and attributable taxes) by the weighted average number of equity shares outstanding during the period.</p><p>Diluted Earning per share <br />For the purpose of calculating diluted earning per share , the net profit or loss for the period or loss for the period attributable to equity shareholders and the weighted average numbers of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares , if any.</p><p>2.11 Investments</p><p>Investments that are readily realisable and are intended to be held for not more than one year from the date on which such investments are made, are classified as current investments. All other investments are classified as long term investments. Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in the value of long-term investments, such reduction being determined and made for each investment individually.</p><p>2.12 Retirement and other employee benefits</p><p>Defined contribution plan The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund, Employee Deposit Linked Insurance which are recognized in the Statement of Profit and Loss on accrual basis. The Company has no further obligations under these plans beyond its monthly contributions.</p><p>Defined Benefit Plan</p><p>Gratuity: The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on termination of employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as at the balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation is recognized as an income or expense in the Statement of Profit and Loss.</p><p>Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end. The Company presents the entire liability towards compensated absences as a current liability in the balance sheet since, it does not have an unconditional right to defer its settlement for 12 months after the reporting date.</p><p>2.13 Operating Leases</p><p>Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease.</p><p>2.14 Cash and Cash Equivalents</p><p>In the cash flow statement, cash and cash &nbsp;equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with original maturities of three months or less.</p><p>2.15 Statement of Cash Flow</p><p>Cash Flow Statements are prepared in accordance with &quot;Indirect Method&quot; as explained in the Accounting Standard on Cash Flow Statements (AS-3). The cash flows from regular revenue generating, financing and investing activity of the Company are segregated.</p><p>2.16 Provisions, Contingent&nbsp; Liabilities and Contingent Assets</p><p>A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are recognized at the best estimate of the expenditure required to settle the present obligation at the balance sheet date. The provisions are measured on an undiscounted basis.</p><p>A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the period in which the change occurs.</p><p>&nbsp;</p>
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 <p><br />INDEPENDENT AUDITOR&apos;S REPORT</p><p><br /></p><p>To the Members of Shivtek Spechemi Industries Limited (Formerly known as Shhivtek Industries Private Limited &amp; Shivtek Spechemi Industries Private Limited)&nbsp;</p><p><br /></p><p>Report on the Audit of the Financial Statements</p><p><br /></p><p>Opinion</p><p><br /></p><p>We have audited the accompanying financial statements of Shivtek Spechemi Industries Limited (Formerly known as Shhivtek Industries Private Limited &amp; Shivtek Spechemi Industries Private Limited) ("the Company"), which comprise the Balance sheet as at March 31, 2025, the statement of Profit and Loss and the Cash Flow Statement for the year ended on that date and notes to the financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as "the financial statements").</p><p><br /></p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act) in the manner so required and give a true and fair view in conformity with Accounting Standards prescribed under section 133 of the Act read with the Companies Rules 2014, as amended, and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31 2025, and its profit and its cash flow for the year ended on that date.</p><p><br /></p><p>Basis for Opinion</p><p><br /></p><p>We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA&apos;s) specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor&apos;s Responsibilities for the Audit of the financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements and the ICAI&apos;s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.</p><p><br /></p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p><br /></p><p>The Company&apos;s Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Board&apos;s Report including Annexures to Board&apos;s Report but does not include the financial statements and our auditor&apos;s report thereon.</p><p><br /></p><p>Our opinion on financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</p><p><br /></p><p>In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.</p><p><br /></p><p>If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>Responsibility of Management and Those Charged With Governance for the Financial Statements</p><p><br /></p><p>The Company&apos;s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.</p><p><br /></p><p>In preparing the financial statements, management is responsible for assessing the Company&apos;s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.</p><p><br /></p><p>Those Board of Directors are also responsible for overseeing the Company&apos;s financial reporting process.</p><p><br /></p><p>Auditor&apos;s Responsibilities for the Audit of the Financial Statements</p><p><br /></p><p>Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:</p><p><br /></p>Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
<p><br /></p>Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
<p><br /></p>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 
<p><br /></p>Conclude on the appropriateness of management&apos;s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company&apos;s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor&apos;s report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
<p><br /></p>Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 
<p><br /></p><p>Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial Statements.</p><p><br /></p><p>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</p><p><br /></p><p>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</p><p><br /></p><p><br /></p><p>Report on Other Legal and Regulatory Requirements</p><p><br /></p>As required by the Companies (Auditor&apos;s Report) Order, 2020 (the "Order") issued by the Central Government in terms of Section 143 (11) of the Act, we give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order 
<p><br /></p>As required by Section 143(3) of the Act, we report that: 
<p><br /></p>We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. 
<p><br /></p>In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books. 
<p><br /></p>The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with the books of account. 
<p><br /></p>In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
<p><br /></p>On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act. 
<p><br /></p>With respect to the adequacy of the internal financial controls with reference to Financial Statements of the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". 
<p><br /></p>With respect to the other matters to be included in the Auditor&apos;s Report in accordance with the requirements of Section 197(16) of the Act, as amended: 
<p><br /></p><p>In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions of Section 197 of the Act.</p><p><br /></p>With respect to the other matters to be included in the Auditor&apos;s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 
<p><br /></p>The Company has disclosed the impact of pending litigations on its financial position in its Financial Statements. (Refer Note No.32 to the Financial Statements) 
<p><br /></p>The Company has made provision, as required under the applicable law or accounting standards, 
<p>for material foreseeable losses, if any, on long-term contracts including derivative contracts.</p><p><br /></p>There were no amounts which were required to be transferred, to the Investor Education and Protection Fund by the Company during the year ended March 31, 2025. 
<p><br /></p>a. The Management has represented that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
<p><br /></p><p>b. The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;</p><p><br /></p><p>c. Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.</p><p><br /></p>The Company has not declared or paid any dividend during the year ended March 31, 2025. 
<p><br /></p>Based on our examination which included test checks, the Company, in respect of financial year commencing on April 1, 2024, has used an accounting software for maintaining its books of account which has feature of recording audit trail (edit log) and the same has operated throughout the year for all relevant transactions recorded in the software (Refer note no 37of the accompanying financial statements). 
<p><br /></p><p>Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with respect to the accounting software, wherein this feature has been enabled, and the audit trail has been preserved by the Company as per the statutory requirements for record retention.</p><p><br /></p><p>For S S Kothari Mehta &amp; Co. LLP</p><p>Chartered Accountants</p><p>Firm&apos;s Registration No. 000756N/N500441</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Vijay Kumar</p><p>Partner</p><p>Membership No. 092671</p><p>UDIN: 25092671BMOFGO3206</p><p><br /></p><p>Place: New Delhi</p><p>Date: August 27, 2025&nbsp;</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>ANNEXURE "A" TO THE INDEPENDENT AUDITOR&apos;S REPORT</p><p><br /></p><p>(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements&apos; section of our report to the Members of Shivtek Spechemi Industries Limited, formerly known as Shhivtek Industries Private Limited &amp; Shivtek Spechemi Industries Private Limited, of even date)</p><p><br /></p><p>To the best of our information and according to the explanations provided to us by the Company and the books of account and records examined by us in the normal course of audit, we state that:</p><p><br /></p>In respect of the Company&apos;s Property, Plant and Equipment and Intangible Assets: 
<p><br /></p>(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant and Equipment. 
<p><br /></p><p>(B) The Company has maintained proper records showing full particulars of intangible assets.</p><p><br /></p>During the year, property, plant and equipment have been physically verified by the management according to a regular program of verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its property, plant and equipment According to the information and explanations given to us, no material discrepancies were noticed on such verification. 
<p><br /></p>The title in respect of all immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the financial statements are held in the name of the Company as at the balance sheet date. 
<p><br /></p>According to the information and explanation given to us and based on our examination of records, the Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year. 
<p><br /></p>According to the information and explanation given to us and based on our examination of records, no proceedings have been initiated during the year or are pending against the Company as at March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 
<p><br /></p><p>ii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a) We have been explained by the management that the inventory (except stock lying with the third parties and in transit, for which confirmations have been received/ material received) has been physically verified at reasonable intervals and the procedures of physical verification of inventory followed by the management are reasonable in relation to the size of the Company and nature of its business. According to information and explanations given to us, the material discrepancies, if any, noticed on such physical verification of inventory as compared to book records were properly dealt within the books of accounts. Discrepancies of 10% or more in the aggregate for each class of inventory were not noticed.</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp; (b) According to the information and explanations given to us, the Company has been sanctioned working capital limits against security of current assets in excess of five crore rupees, in aggregate, from banks or financial institutions. Based upon the audit procedure performed by us, the quarterly returns or statements filed by the Company with such banks or financial institutions are in agreement with the books of account of the Company except as stated in note no.7 of the financial statement.</p><p><br /></p><p>iii.&nbsp;&nbsp;&nbsp; &nbsp;(a) According to the information and explanations given to us and based on our examination of records, the Company has made investments in form of Compulsory Convertible Preference Shares, details of which are provided below. Furthermore, the Company has not provided any loan or advance in the nature of loan, guarantees or security.</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount in Lakhs&nbsp;</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Investments</p></td></tr><tr><td class="bordered"><p>Aggregate amount granted/ provided during the year</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Others</p></td><td class="bordered"><p>307.00</p></td></tr><tr><td class="bordered"><p>Balance outstanding as at balance sheet date in respect of above cases</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Others</p></td><td class="bordered"><p>507.00</p></td></tr></tbody></table><p><br /></p><p>&nbsp;(b) In our opinion, the investments made by the Company during the year are prima facie not prejudicial to the interest of the Company. Further, the Company has not provided any loan or advance in the nature of loan or given any Guarantees or security during the period.</p><p><br /></p><p>(c) The Company has not granted any loan and advances in the nature of loans during the year. Hence, reporting under clause 3(iii)(c),(d), (e) &amp; (d) of the Order is not applicable.</p><p><br /></p><p>iv.&nbsp;&nbsp; According to the information, explanations and representations given to us and based upon audit procedures performed, we are of the opinion that in respect of loans, investments, guarantees and securities, the Company has complied with the provisions of sections 185 and 186 of the Act.</p><p><br /></p><p>v.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;According to the information and explanations given to us, the Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.</p><p><br /></p>We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the Central Government for the maintenance of cost records under section 148 of the Companies Act, 2013 and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained. However, we have not carried out a detailed examination for the same. 
<p><br /></p>vi. In respect of statutory dues: 
<p><br /></p>According to the information and explanations given to us and on the basis of examination of the records of the Company, the Company has generally been regular in depositing undisputed statutory dues, including employee state insurance, income tax, goods and services tax, custom duty, cess and any other material statutory dues applicable to it with the appropriate authorities. 
<p><br /></p><p>Details of the undisputed amounts payable in respect of Labour Welfare Fund in arrears as at March 31, 2025, for a period of more than six months from the date they became payable are provided as below:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>Name of the Statute</p></td><td class="bordered"><p>Period</p></td><td class="bordered"><p>Outstanding As on March 31, 2025</p><p>(in lakhs)</p></td><td class="bordered"><p>Subsequent Payment dates</p></td></tr><tr><td class="bordered"><p>Labour Welfare Fund Act</p></td><td class="bordered"><p>Up to March 31, 2024</p></td><td class="bordered"><p>0.35</p></td><td class="bordered"><p>July 03, 2025, August 8, 2025</p></td></tr><tr><td class="bordered"><p>Labour Welfare Fund Act</p></td><td class="bordered"><p>April 2024- June 2024</p></td><td class="bordered"><p>0.02</p></td><td class="bordered"><p>August 01, 04 &amp; 05, 2025</p></td></tr><tr><td class="bordered"><p>Total</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>0.37</p></td></tr></tbody></table><p>b. According to the records and information and explanations given to us, there are no dues in respect of income tax, sales tax, service tax, goods and service tax, duty of excise, duty of custom and value added tax that have not been deposited on account of any dispute except as given below:</p><p><br /></p><p></p><table><tbody><tr><td class="bordered"><p>S. No</p></td><td class="bordered"><p>Name of the Statute</p></td><td class="bordered"><p>Period to which it Relates</p></td><td class="bordered"><p>Forum where Dispute is Pending</p></td><td class="bordered"><p>Gross Liability (A)</p></td><td class="bordered"><p>Amount Deposited Under Protest (B)</p></td><td class="bordered"><p>Net Amount (in Lakhs) (A-B)</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>CGST / SGST Act,2017</p></td><td class="bordered"><p>2017-18 to 2020-21</p></td><td class="bordered"><p>Commissioner of Central Tax &amp; Customs (Appeals), Guntur (Andhra Pradesh)</p></td><td class="bordered"><p>546.16</p></td><td class="bordered"><p>54.62</p></td><td class="bordered"><p>491.54</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>CGST / SGST Act,2017</p></td><td class="bordered"><p>2020-21</p></td><td class="bordered"><p>Assistant Commissioner Kurnool, Tirupati, Vishakhapatnam, Amaravathi</p></td><td class="bordered"><p>109.79</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>109.79</p></td></tr></tbody></table><br /><p><br /></p><p><br /></p>viii. According to the information and explanation given to us and based on our examination of records, there were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 
<p><br /></p>(a) According to the information and explanation given to us and based on our examination of records, the Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the Order is not applicable. 
<p><br /></p><p>(b) Based on the information and explanations obtained by us, the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.</p><p><br /></p><p>(c) In our opinion and according to the information and explanation given to us by the management, term loans were applied for the purpose for which the loans were obtained.</p><p><br /></p><p>(d) According to the information and explanation given to us and based on our examination of records, funds raised on short- term basis have, prima facie, not been used during the year for long-term purposes by the Company.</p><p><br /></p><p>(e) According to the information and explanation given to us and based on our examination of records, the Company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(e) of the Order is not applicable.</p><p>(f) According to the information and explanation given to us and based on our examination of records, the Company does not have any subsidiary or joint venture or associates and hence, reporting under clause 3(ix)(f) of the Order is not applicable.</p><p><br /></p>x. (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable. 
<p><br /></p><p>(b) According to the information and explanation given to us and based on our examination of records, during the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.</p><p><br /></p>xi. (a) According to the information and explanation given to us and based on our examination of records, no fraud by the Company or on the Company has been noticed or reported during the period covered by our audit. 
<p><br /></p><p>(b) According to the information and explanation given to us and based on our examination of records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.</p><p><br /></p><p>(c) &nbsp;As represented to us by the management, there are no whistle-blower complaints received by the Company during the year.</p><p><br /></p>xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable. 
<p><br /></p>xiii. According to the information and explanation given to us and based on our examination of records, the Company is in compliance with Section 188 of the Companies Act, 2013 with respect to applicable transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable accounting standards. The Company has also compliance with Sec 177 of the Companies Act 2013 subsequent to the year end. (Refer Note No. 42 to the Financial Statements). 
<p><br /></p>xiv. (a) According to the information and explanation given to us and based on our examination of records, in our opinion the Company has an adequate internal audit system commensurate with the size and the nature of its business, 
<p><br /></p><p>(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year and till date of our report, in determining the nature, timing and extent of our audit procedures.</p><p><br /></p>xv. According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 
<p><br /></p><p><br /></p>xvi. (a) According to the information and explanation given to us and based on our examination of records, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) &amp; (c) of the Order is not applicable.&nbsp; 
<p><br /></p><p>(b) There is no Core Investment Company as a part of the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016), hence, the requirement to report on clause 3 (xvi)(d) of the Order is not applicable to the Company.</p><p><br /></p>xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding financial year. 
<p><br /></p>xviii. There has been no resignation of the statutory auditors of the Company during the year and accordingly, requirement to report on Clause 3(xviii) is not applicable to the Company. 
<p><br /></p>xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due. 
<p><br /></p>xx. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year. 
<p><br /></p><p>(b) As per information and explanations given to us, there are no unspent amounts pursuant to ongoing projects with respect to CSR requiring a transfer to a special account as per sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.</p><p><br /></p>xxi. According to the information and explanations given to us and based on our examination of the records, the Company is not required to prepare consolidated financial statement. Accordingly, paragraph 3(xxi) of the Order is not applicable. 
<p><br /></p><p><br /></p><p>For S S Kothari Mehta &amp; Co. LLP</p><p>Chartered Accountants</p><p>Firm&apos;s Registration No. 000756N/N500441</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Vijay Kumar</p><p>Partner</p><p>Membership No. 092671</p><p>UDIN: 25092671BMOFGO3206</p><p><br /></p><p>Place: &nbsp;New Delhi</p><p>Date: August 27, 2025</p><p>"Annexure B" to the Independent Auditor&apos;s Report of even date on the Financial Statements of Shivtek Spechemi Industries Limited, (Formerly known as Shhivtek Industries Private Limited &amp; Shivtek Spechemi Industries Private Limited).</p><p><br /></p><p>Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") as referred to in paragraph 2(f) of 'Report on Other Legal and Regulatory Requirements&apos; of our Independent Auditor&apos;s Report</p><p><br /></p><p>We have audited the internal financial controls with reference to Financial Statements of Shivtek Spechemi Industries Limited, formerly known as Shhivtek Industries Private Limited &amp; Shivtek Spechemi Industries Private Limited ("the Company") as of March 31, 2025 in conjunction with our audit of the Financial Statements of the Company for the year ended on that date.</p><p><br /></p><p>Management&apos;s Responsibility for Internal Financial Controls</p><p><br /></p><p>The Company&apos;s management is responsible for establishing and maintaining internal financial controls based on the internal control with reference to Financial Statements criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company&apos;s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p><br /></p><p>Auditors&apos; Responsibility</p><p><br /></p><p>Our responsibility is to express an opinion on the Company`s internal financial controls with reference to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to financial statements was established and maintained and if such controls operated effectively in all material respects.</p><p><br /></p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with reference to financial statements included obtaining an understanding of internal financial controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor&apos;s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p><br /></p><p>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company&apos;s internal financial controls system with reference to financial statements of the Company.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Meaning of Internal Financial Controls with reference to financial statements &nbsp;</p><p><br /></p><p>A company`s internal financial control with reference to financial statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company`s internal financial control with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company`s assets that could have a material effect on the financial statements.</p><p><br /></p><p>Inherent Limitations of Internal Financial Controls with reference to financial statements &nbsp;</p><p><br /></p><p>Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial statements to future periods are subject to the risk that the internal financial control with reference to financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p><br /></p><p>Opinion</p><p><br /></p><p>In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to financial statements and such internal financial controls with reference to financial statements&nbsp; were operating effectively as at March 31, 2025, based on the internal control with reference to financial statements&nbsp; criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.</p><p><br /></p><p><br /></p><p>For S S Kothari Mehta &amp; Co. LLP</p><p>Chartered Accountants</p><p>Firm Registration Number :000756N/N500441</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>Vijay Kumar</p><p>Partner</p><p>Membership No. 092671</p><p><br /></p><p>UDIN: 25092671BMOFGO3206</p><p>Place: New Delhi</p><p>Date: August 27, 2025</p><p><br /></p><p><br /></p>
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 <span><span><p>DIRECTORS&apos; REPORT</p><p><br /></p><p>To,</p><p><br /></p><p>The Members,</p><p><span>Shivtek Spechemi Industries Ltd</span></p><p><span>(formerly known as Shivtek Spechemi Industries Private Limited &amp; Shhivtek Industries Private Limited)</span></p><p></p><p><br /></p><p><span>We directors of Shivtek Spechemi Industries Ltd have pleasure in presenting the 17th&nbsp;Annual Director Report together with the Audited Statement of Accounts of your Company for the financial Year ended as on March 31, 2025</span> :</p><p><br /></p><p></p><p>FINANCIAL SUMMARY:</p><p>The key financial highlights reflecting the Company&apos;s performance and growth during the year under review are presented in the table below.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (Amount in INR "Lakhs")</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Year ended</p><p>March 31, 2024</p></td><td class="bordered"><p>Year ended</p><p>March 31, 2025</p></td></tr><tr><td class="bordered"><p>Revenue from Operations</p></td><td class="bordered"><p>46,839.08</p></td><td class="bordered"><p>62,714.77</p></td></tr><tr><td class="bordered"><p>Profit Before Tax</p></td><td class="bordered"><p>3,454.89</p></td><td class="bordered"><p>4730.55</p></td></tr><tr><td class="bordered"><p>Less: Current Tax</p></td><td class="bordered"><p>922.19</p></td><td class="bordered"><p>1,271.80</p></td></tr><tr><td class="bordered"><p>Deferred Tax</p></td><td class="bordered"><p>(32.52)</p></td><td class="bordered"><p>(23.60)</p></td></tr><tr><td class="bordered"><p>Income Tax earlier years</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>4.38</p></td></tr><tr><td class="bordered"><p>Profit For The Year</p></td><td class="bordered"><p>2,565.22</p></td><td class="bordered"><p>3,477.97</p></td></tr><tr><td class="bordered"><p>Add: Balance in Profit and Loss Account</p></td><td class="bordered"><p>12,216.87</p></td><td class="bordered"><p>14,782.09</p></td></tr><tr><td class="bordered"><p>Closing Balance</p></td><td class="bordered"><p>14,782.09</p></td><td class="bordered"><p>18,260.06</p></td></tr></tbody></table><p><br /></p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;STATE OF AFFAIRS / HIGHLIGHTS:</p><p>Shivtek Spechemi Industries Ltd.(formerly known as Shivtek Spechemi Industries Private Limited &amp; Shhivtek Industries Private Limited)was founded by Mr. Shiv Kumar Nenwani&apos; in 1987. It was incorporated as a private limited company in 2009 and has since transitioned into an unlisted public company effective 13th January 2025.</p><p><br /></p><p>From its humble beginnings with a modest production capacity of just 400 MTPA, the company has witnessed remarkable growth, now boasting an installed capacity of 60,000 MTPA. This transformational journey reflects the company&apos;s unwavering commitment to quality, innovation, and customer satisfaction.</p><p><br /></p><p>Over the years, Shivtek Spechemi Industries Ltd(formerly known as Shhivtek Industries Private Limited)has earned a reputable position in both domestic and international markets and has expanded its business, emerging as a preferred manufacturer and exporter of plasticisers and petrochemicals worldwide. With manufacturing facilities strategically established across several cities and states in India, the company continues to expand its footprint and strengthen its presence in the chemical industry.</p><p>During the reporting period, the Company delivered strong operational and financial performance, achieving significant growth in its business activities. The increase in turnover and EBITDA reflects the successful growth implementation of strategic initiatives, operational efficiencies, and the Company&apos;s ability to adapt to dynamic market conditions. This improved performance has resulted in the enhancement of shareholder wealth and a notable increase in earnings per share thereby reinforcing the Company&apos;s commitment to sustainable value creation for its stakeholders.</p><p>3.&nbsp;&nbsp;&nbsp;&nbsp;WEB LINK OF ANNUAL RETURN, IF ANY:</p><p>The Company maintains its official website at https://shivtekspechemi.com/investor.php &nbsp;where it publishes its annual returns and reports each year in compliance with statutory disclosure requirements.</p><p>4.&nbsp;&nbsp;&nbsp;&nbsp;MEETINGS OF BOARD OF DIRECTORS:</p><p>During the Financial Year 2024-25, the Board of Directors convened 28 meetings. The maximum gap between any two consecutive Board Meetings did not exceed 120 days, in compliance with the provisions of the Companies Act, 2013 and reflecting the Board&apos;s active involvement in guiding the strategic direction and growth of the Company.</p><p>The Details of Board Meeting held during the year are as under:</p><p></p><table><tbody><tr><td class="bordered"><p>No. of Board Meeting</p></td><td class="bordered"><p>Date of Board Meeting</p></td><td class="bordered"><p>No of Directors Present Under the Meeting.</p></td></tr><tr><td class="bordered"><p>BM/01/2024-25</p></td><td class="bordered"><p>01-04-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/02/2024-25</p></td><td class="bordered"><p>12-04-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/03/2024-25</p></td><td class="bordered"><p>15-04-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/04/2024-25</p></td><td class="bordered"><p>24-04-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/05/2024-25</p></td><td class="bordered"><p>03-06-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/06/2024-25</p></td><td class="bordered"><p>17-06-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/07/2024-25</p></td><td class="bordered"><p>20-06-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/08/2024-25</p></td><td class="bordered"><p>26-06-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/09/2024-25</p></td><td class="bordered"><p>28-06-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/10/2024-25</p></td><td class="bordered"><p>23-07-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/11/2024-25</p></td><td class="bordered"><p>07-08-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/12/2024-25</p></td><td class="bordered"><p>25-08-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/13/2024-25</p></td><td class="bordered"><p>07-09-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/14/2024-25</p></td><td class="bordered"><p>21-09-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/15/2024-25</p></td><td class="bordered"><p>23-09-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/16/2024-25</p></td><td class="bordered"><p>07-10-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/17/2024-25</p></td><td class="bordered"><p>25-10-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/18/2024-25</p></td><td class="bordered"><p>30-11-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/19/2024-25</p></td><td class="bordered"><p>05-12-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/20/2024-25</p></td><td class="bordered"><p>31-12-2024</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/21/2024-25</p></td><td class="bordered"><p>05-02-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/22/2024-25</p></td><td class="bordered"><p>17-02-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/23/2024-25</p></td><td class="bordered"><p>24-02-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/24/2024-25</p></td><td class="bordered"><p>05-03-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/25/2024-25</p></td><td class="bordered"><p>07-03-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/26/2024-25</p></td><td class="bordered"><p>11-03-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/27/2024-25</p></td><td class="bordered"><p>19-03-2025</p></td><td class="bordered"><p>3</p></td></tr><tr><td class="bordered"><p>BM/28/2024-25</p></td><td class="bordered"><p>28-03-2025</p></td><td class="bordered"><p>3</p></td></tr></tbody></table><p><br /></p><p>The names of members of the Board attend the board meeting of the company is enclosed below with their presence in the board meeting:</p><p></p><table><tbody><tr><td class="bordered"><p>Name of Directors</p></td><td class="bordered"><p>Number of Meetings attended/ Total Meetings held during the F.Y. 2024-25</p></td></tr><tr><td class="bordered"><p>Mr. Shiv Kumar Nenwani</p></td><td class="bordered"><p>28/28</p></td></tr><tr><td class="bordered"><p>Ms. Kashiish A Nenwani</p></td><td class="bordered"><p>28/28</p></td></tr><tr><td class="bordered"><p>Mr. Amitt Nenwani</p></td><td class="bordered"><p>28/28</p></td></tr></tbody></table><p><br /></p><p>5.&nbsp;&nbsp;&nbsp;&nbsp;DETAILS IN RESPECT OF FRAUD:</p><p>Pursuant to the section 134 of the companies Act 2013, the board of director confirms that during the reporting period, the management has not identified any instance of fraud within the company. The Internal Auditor of the company has also not reported instance of fraud during the financial year ended on 31stMarch 2025.</p><p>The Statutory Auditor of the Company has not reported any instance of fraud by the Company or on the Company by its officers or employees under sub-section (12) of Section 143 of the Companies Act, 2013 during the Financial Year ended as on March 31, 2025.</p><p><br /></p><p><br /></p><p>6.&nbsp;&nbsp;&nbsp;&nbsp;BOARD&apos;S&nbsp;COMMENT&nbsp;ON THE AUDITORS&apos; REPORT:</p>On Report of Statutory Auditor: The Statutory Auditor of the Company has not reported any qualification, reservation, or adverse remark in their report on the financial statements of the Company for the Financial Year 2024-25. 
<p><br /></p>On Report of Secretarial Auditor: The Secretarial Auditor of the Company has not reported any qualification, reservation, adverse remark, or comment on the legal compliances and records maintained by the Company in their report for the company. 
<p>7.&nbsp;&nbsp;&nbsp;&nbsp;MATERIAL CHANGES AND COMMITMENTS:</p><p>There have been no Material changes and commitments affecting the financial position of the company which have occurred between the end of the Financial Year of the company to which the financial statements relate and the date of this report. During the financial year the company is converted from the private limited to a Public Limited company.</p><p>Conversion of the Company</p><p>During the year under review, the Company was converted from a Private Limited Company to a Public Limited Company with effect from 13th January 2025</p><p><br /></p><p>&nbsp;8.&nbsp;&nbsp;&nbsp;&nbsp;CHANGE&nbsp;IN DIRECTORSHIP:</p><p>During the Financial Year 2024-25, there were no changes in the composition of the Board of Directors.</p><p>Subsequent to the end of the financial year and up to the date of this Report, the following changes occurred in the composition of the Board:</p>Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025. 
<p>Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional expertise are expected to strengthen the Company&apos;s governance framework and contribute to its long-term strategic direction. The Board warmly welcomes them and looks forward to their valuable contributions in the coming years.</p><p><br /></p>Change in Designation: 
<p>Mr. Shiv Kumar Nenwani, Director, was re-designated from Executive Director to Non-Executive Director of the Company with effect from 05th May, 2025.</p><p>&nbsp;9.&nbsp;&nbsp;&nbsp;&nbsp;Board Committees</p><p>The Board of Directors has constituted the following Committees on 21st August 2025, in compliance with the provisions of the Companies Act, 2013:</p><p><br /></p><p>1. Audit Committee</p><p>The Audit Committee has been constituted pursuant to Section 177 of the Companies Act, 2013. The Committee comprises the following members:</p>Mr. Kunal Gupta - Chairperson (Independent Director) Mr. Sumit Dhadda - Member (Independent Director) Ms. Kashiish A Nenwani - Member (Executive Director) 
<p>The Audit Committee oversees the financial reporting process, internal financial controls, risk management systems, audit processes, and related-party transactions.</p><p>2. Nomination &amp; Remuneration Committee</p><p>The Nomination &amp; Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013. The Committee comprises the following members:</p>Mr. Kunal Gupta - Chairperson (Independent Director) Mr. Sumit Dhadda - Member (Independent Director) Mr. Shiv Kumar Nenwani - Member (Non-Executive Director) 
<p>The Committee oversees the nomination and appointment of Directors and Key Managerial Personnel, formulates the remuneration policy, and reviews managerial remuneration.</p><p><br /></p><p>10 .DETAILS&nbsp;OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS:</p><p>No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern status and the Company&apos;s operations in future.</p><p><br /></p><p><br /></p><p>11.&nbsp;CONTRACTS&nbsp;AND ARRANGEMENTS WITH RELATED PARTIES:</p><p>All related party transactions entered into during the financial year ended March 31, 2025 were on an arm&apos;s length basis and in the ordinary course of business. Accordingly, the provisions of Section 188 of the Companies Act, 2013 were not attracted during the year.</p><p>There were no materially significant related party transactions made by the Company with its Promoters, Directors, Key Managerial Personnel, or other designated persons which may have a potential conflict with the interests of the Company at large. The particulars of related party transactions, as required under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are provided in Form AOC-2, which forms part of this Report and is annexed herewith as "Annexure 1".</p><p>During the year, the Company entered into a Business Transfer Agreement with a group company, which was carried out on an arm&apos;s length basis. The particulars of all related party transactions, as required under the applicable Accounting Standards, are set out in the Notes to the Financial Statements for the year ended March 31, 2025.</p><p><br /></p><p>12.&nbsp;COMPLIANCE WITH SECRETARIAL STANDARD:</p><p>The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on meetings of the Board of Directors issued by The Institute of Company Secretaries of India and approved by Central Government under section 118(10) of the Companies Act, 2013.</p><p><br /></p><p>13.&nbsp;PARTICULARS&nbsp;OF&nbsp;LOANS&nbsp;AND&nbsp;INVESTMENT:</p><p>The Company has complied with the provisions of Section 186 of the Companies Act, 2013 and the rules made thereunder with respect to loans and investments.</p><p><br /></p><p>14.&nbsp;TRANSFER&nbsp;TO RESERVE:</p><p>The Board of Directors of your company has decided not to transfer any amount to any specific Reserves for the financial year under review.</p><p><br /></p><p>15.&nbsp;DIVIDEND:</p><p>During the year under review, and after a comprehensive evaluation of the relevant factors, the Board of Directors has deemed it prudent not to recommend any dividend for the financial year. The surplus has been retained to support the Company&apos;s future growth and to enhance long-term shareholder value.&nbsp;</p><p><br /></p><p>16.&nbsp;CONSERVATION&nbsp;OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS &amp; OUTGO:</p><p>The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account) Rules 2014, annexed hereto as "Annexure 2"and forms part of this report.&nbsp;</p><p><br /></p><p>17.&nbsp;RISK&nbsp;MANAGEMENT POLICY</p><p>Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to maximize the realization of opportunities.</p><p>The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board from time to time. These procedures are reviewed to ensure that executive management controls risk through means of a properly defined framework. The Company has a effective risk management framework in place. During the reporting period, no material risks have been identified in the areas of business operations, project execution, financial management, human resources, environmental aspects, or statutory compliances. The Board and Management continue to review the risk management framework periodically to ensure preparedness and resilience for sustainable growth and long-term value creation for stakeholders."</p><p><br /></p><p>18.&nbsp;PREVENTION&nbsp;OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE ["POSH"]:</p><p>The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act"). An Internal Complaints Committee ("ICC") has been duly constituted as per the provisions of the POSH Act to redress complaints regarding sexual harassment at the workplace.</p><p>Disclosure under the Companies (Accounts) Rules, 2014 as amended by the Companies (Accounts) Second Amendment Rules, 2025</p><p>In terms of Rule 8 of the Companies (Accounts) Rules, 2014, as amended, the Company makes the following disclosure with respect to compliance under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("POSH Act") and the Maternity Benefit Act, 1961:</p>Sexual Harassment Complaints (POSH Act, 2013): Number of complaints received during the financial year: Nil Number of complaints disposed of during the financial year: Nil Number of complaints pending for more than ninety (90) days: NilMaternity Benefit Act, 1961 Compliance: 
<p>The Company affirms that it has duly complied with the applicable provisions of the Maternity Benefit Act, 1961 during the financial year.</p>Gender-wise Composition of Employees (as at March 31, 2025): Male: ___127 Nos Female: ___08 Nos Transgender: ___00 Nos 
<p><br /></p><p>19.&nbsp;DETAILS&nbsp;OF&nbsp;SUBSIDIARY,&nbsp;JOINT&nbsp;VENTURE&nbsp;OR&nbsp;ASSOCIATE&nbsp;COMPANIES:</p><p>During the year under review, the Company does not have any subsidiary, joint venture, or associate company within the meaning of Section 2(6), 2(87), or any other applicable provisions of the Companies Act, 2013.</p><p>20.&nbsp;INTERNAL FINANCIAL CONTROL:</p><p>The Company has in place adequate internal financial controls commensurate with the size and nature of its operations. These controls have been designed to provide reasonable assurance with regard to the accuracy and reliability of financial reporting, safeguarding of assets, prevention and detection of frauds and errors, and compliance with applicable laws and regulations.</p><p>The internal financial controls are tested for effectiveness through an ongoing internal audit and management review process. The Audit Committee, along with the management and statutory auditors, periodically reviews the adequacy and effectiveness of these controls.</p><p>During the year under review, no material weakness in the design or operation of internal financial controls was observed. The Board is of the opinion that the Company has sound and effective internal financial control systems in place and that such controls are operating effectively.</p><p><br /></p><p>21.&nbsp;AUDITOR:</p><p>Statutory Auditors (Existing Auditor)</p><p>As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made thereunder (hereinafter referred to as "The Act"), the Company at its 15thAnnual General Meeting ('AGM") held on 28thSeptember 2023 approved the appointment of M/s. S S Kothari Mehta &amp; Company (FRN: 000756N), having their office at Plot No. 68, Okhla Industrial Area, Phase-III, New Delhi - 110020 as Statutory Auditor for a period of 5 years commencing from the conclusion of the 15thAnnual General Meeting of the Company that was held on 28thSeptember, 2023.</p><p><br /></p><p>Secretarial Auditors</p><p>Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made thereunder; the company had appointed Company Secretaries M/s BKJ &amp; Associates, Practicing Company Secretaries, having Firm Registration No. S2024DE997300 / CP No. 27621 to undertake the Secretarial Audit of the Company for the financial Year ended March 31, 2025. The secretarial Report has been annexed as 'Annexure - 3&apos; to the Directors&apos; Report.</p><p><br /></p><p>Cost Auditors</p><p>The Board of Directors has approved the appointment of M/s. K G GOYAL &amp; ASSOCIATES, Cost Accountant (Firm Registration No. 000024) Cost Accountants, as Cost Auditors for the financial year ending March 31, 2025.</p><p>In accordance with the provisions of Section 148 of the Act read with Companies (Audit &amp; Auditors) Rules, 2014, Company is required to maintain cost records and accordingly, such accounts and records are maintained by the Company. Further, since the remuneration payable to the Cost Auditors is required to be ratified by the shareholders, the Board recommends the same for approval by members at the ensuing annual general meeting.</p><p><br /></p><p>22.&nbsp;DIRECTOR&apos;S RESPONSIBILITY STATEMENT:</p><p>The Directors would like to inform the Members that the Audited Accounts for the financial year ended March 31st, 2025, are in full conformity with the requirement of the Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors, M/s. S S Kothari Mehta &amp; Company. The Directors further confirm that: -</p><p>a)&nbsp;&nbsp;In the preparation of the annual accounts for the year ended March 31, 2025 the applicable accounting standards read with requirements set out under Schedule III to the Act, have been followed and there are no material departures from the same.</p><p>b)&nbsp;&nbsp;The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the year ended on that date.&nbsp;</p><p>c)&nbsp;&nbsp;The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities&nbsp;</p><p>d)&nbsp;&nbsp;The Directors have prepared the annual accounts on a `going concern` basis.&nbsp;</p><p>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.</p><p><br /></p><p>23.&nbsp;DEPOSITS:</p><p>The company has not accepted any deposits or loans during the financial year under review.</p><p><br /></p><p>24.&nbsp;CORPORATE&nbsp;SOCIAL&nbsp;RESPONSIBILITY:</p><p>As per the provision of Section 135 the Company was required to spend INR. 93.34 lakhs (INR Only) during the F.Y. 2024-25 and the same has spent on the areas mentioned under Schedule VII of Companies Act 2013.&nbsp;</p><p>The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed as 'Annexure - 4&apos; to the Directors&apos; Report.</p><p><br /></p><p>25.&nbsp;COST RECORD:</p><p>In accordance with the provisions of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014, the Company has maintained the cost records as required for the products/services covered under the applicable rules for the financial year under review.&nbsp;</p><p><br /></p><p>26.&nbsp;STATEMENT&nbsp;ON DECLARATION FROM INDEPENDENT DIRECTORS:</p><p>The Company has appointed Independent Directors and has received the necessary declarations from them in accordance with the provisions of Section 149(7) of the Companies Act, 2013, confirming that they meet the criteria of independence as prescribed under Section 149(6) of the said Act</p><p>27.&nbsp;ESTABLISHMENT&nbsp;OF VIGIL MECHANISM/WHISTLE BLOWER POLICY:</p><p>Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meeting of Board and it powers) Rules, 2014, the Company has adopted Whistle Blower Policy/Vigil Mechanism for directors and employees to report concerns about unethical behaviour, actual or suspected fraud or violation of the Code of Conduct.&nbsp;&nbsp;It also provides for adequate safeguards against victimization of directors /employees who avail of the Mechanism.</p><p><br /></p><p>28.&nbsp;PARTICULARS&nbsp;OF EMPLOYEES, DIRECTORS AND KEY MANAGERIAL PERSON:</p><p>In compliance with Section 197(12) of the Companies Act, 2013, read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the required disclosures relating to the ratio of remuneration and other prescribed particulars form part of this Report and are annexed as 'Annexure - 5&apos;.&nbsp;</p><p><br /></p><p>29.&nbsp;CORPORATE&nbsp;GOVERNANCE:</p><p>The Company has adopted best corporate practices and is committed to conducting its business in accordance with the applicable laws, rules and regulations. The Company&apos;s Corporate Governance practices are driven by effective and strong Board oversight, timely disclosures, transparent accounting policies and high level of Integrity in decision making.</p><p>&nbsp;&nbsp;</p><p>30.&nbsp;FORMAL&nbsp;ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS COMMITTEES &amp; OF INDIVIDUAL DIRECTORS:</p><p>The Board of Directors have evaluated the performance of all Independent Directors, Non-Independent Directors and its Committees. The Board deliberated on various evaluation attributes for all directors and after due deliberations made an objective assessment and evaluated that all the directors in the Board have adequate expertise drawn from diverse industries and business and bring specific competencies relevant to the Company&apos;s business and operations. The Board found that the performance of all the Directors was quite satisfactory.&nbsp;</p><p>The Board also noted that the term of reference and composition of the Committees was clearly defined. The Committee performed their duties diligently and contributed effectively to the decisions of the Board.</p><p>The functioning of the Board and its committees were quite effective. The Board evaluated its performance as a whole and was satisfied with its performance and composition of Independent and Non-Independent Directors.</p><p><br /></p><p>31.&nbsp;PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY CODE,2016:</p><p>The Company has not made any one-time settlement for loans taken from the Banks or Financial Institutions, and hence the details of difference between amount of the valuation done at the time of one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof is not applicable.</p><p>32.&nbsp;DIFFERENCE&nbsp;IN VALUATION:</p><p>During the reporting period, the valuation of the Company&apos;s assets, liabilities, and securities was undertaken in accordance with the applicable provisions of law, regulatory requirements, and prescribed accounting standards. The Board of Directors confirms that there is no variation or difference in the valuation as assessed by the Company and as certified by the statutory auditor.</p><p><br /></p><p><br /></p><p>ACKNOWLEDGMENT</p><p><br /></p><p>Your directors place on the record their appreciation of the Contribution made by employees, consultants, bankers at all levels, who with their competence, diligence, solidarity, co-operation and support have enabled the Company to achieve the desired results.</p><p>&nbsp;The board of Directors gratefully acknowledge the assistance and co-operation received from the Central and State Governments Departments, Shareholders and Stakeholders.</p><p></p><br /></span><p><span><br /><br />For SHHIVTEK INDUSTRIES PRIVATE LIMITED<br /><br /><br /><br />AMITT NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;KASHIISH A NENWANI&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; <br />(Director)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Director)&nbsp; <br />DIN NO: 02285473&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DIN NO: 02438175<br />Add: Villa No. Z - 021,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Add: Villa No. Z - 021,<br />Tatvam Villas, Sohna Road&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tatvam Villas, Sohna Road<br />Sector - 48, Gurgaon&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Sector - 48, Gurgaon<br />Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Haryana - 122018&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;<br /><br />Date:&nbsp; 27th&nbsp;August 2025&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Date: 27th&nbsp;August 2025<br />Place: Gurugram&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Place: Gurugram<br /><br /><br /><br /><br /><br /><br /><br /><br />ANNEXURE-1<br />FORM NO. AOC-2<br />(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)<br /><br />Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm&apos;s length transactions under third proviso thereto:<br /><br />DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM&apos;S LENGTH BASIS: <br /></span></p><table><tbody><tr><td class="bordered"><p><span>Name(s) of the related party and nature of relationship</span></p></td><td class="bordered"><p><span>Nature of contracts/ arrangement/ transactions</span></p></td><td class="bordered"><p><span>Duration of the contracts / arrangements/transactions</span></p></td><td class="bordered"><p><span>Salient terms of the contracts or arrangements or transactions including the value, if any:</span></p></td><td class="bordered"><p><span>Justification for entering into such contracts or arrangements or transactions</span></p></td><td class="bordered"><p><span>Date(s) of approval by the Board, if any:</span></p></td><td class="bordered"><p><span>Amount paid as advances, if any:</span></p></td><td class="bordered"><p><span>Date on which special resolution was passed in general meeting as required under the first proviso to Section 188</span></p></td></tr></tbody></table><table><tbody><tr><td class="bordered"><p><span>NIL</span></p></td></tr></tbody></table><p><span><br />DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM&apos;S LENGTH BASIS: <br /></span></p><span><p></p><p></p><table><tbody><tr><td class="bordered"><p>Sl. No</p></td><td class="bordered"><p>Name (s) of the related party &amp; nature of relationship</p></td><td class="bordered"><p>Nature of contracts/ arrangements /transaction</p></td><td class="bordered"><p>Duration of the contracts/ arrangements/ transaction</p></td><td class="bordered"><p>Salient terms of the contracts or arrangements or transaction including the value, if any</p></td><td class="bordered"><p>Date of approval by the Board</p></td><td class="bordered"><p>Amount paid as advances, if any</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Shiv Kumar Nenwani</p></td><td class="bordered"><p>Rent paid in value of Rs 6.00 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Amitt Nenwani</p></td><td class="bordered"><p>Rent paid in value of Rs 10.80 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Kashiish A Nenwani</p></td><td class="bordered"><p>Rent paid in value Rs. 27.29 Lakhs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>4.</p></td><td class="bordered"><p>Kiran Nenwani</p></td><td class="bordered"><p>Rent paid in value Rs 6.86 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>5.</p></td><td class="bordered"><p>Shhivtek Plasticiser Private Limited</p></td><td class="bordered"><p>Sales of Products of Value of INR 5728.14 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>6.</p></td><td class="bordered"><p>Selling Sunsets Private Limited</p></td><td class="bordered"><p>Sales of Products of Value of INR 795.31 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>7.</p></td><td class="bordered"><p>Shhivtek Plasticiser Private Limited</p></td><td class="bordered"><p>Purchase of Products of Value of INR 1710.13 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>8.</p></td><td class="bordered"><p>Selling Sunsets Private Limited</p></td><td class="bordered"><p>Purchase of Products of Value of INR 294.44 Lacs</p></td><td class="bordered"><p>During the Financial Year</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>01/04/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr><tr><td class="bordered"><p>9.</p></td><td class="bordered"><p>Shhivtek Beverages India Private Limited</p></td><td class="bordered"><p>Investment of 8,00,000 CCPS Shares of face Value INR 10/-</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>17/01/ 2024</p></td><td class="bordered"><p>N/A</p></td></tr></tbody></table><p><br /><br /><br />&nbsp;</p><p>ANNEXURE-2</p><p>Information under Section 134(3) (m) of the Companies Act, 2013 read with rule 8(3) the Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors</p><p>(A) Conservation of energy-</p><p>[Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014]</p><p>Conservation of energy is a key priority at Shhivtek Industries private limited., and we recognize our responsibility to optimize energy consumption across our operations in line with sustainable practices and regulatory requirements.</p><p>Efficient Operations: We continuously strive to enhance energy efficiency in our production processes, facilities, and services. This includes adopting advanced technologies and implementing best practices to minimize energy wastage.</p><p><br /></p><p>Investment in Technology: We invest in modern equipment and technology that is energy-efficient and environmentally sustainable. This enables us to reduce our carbon footprint while improving operational efficiency.</p><p><br /></p><p>Employee Awareness: Our employees are crucial to our energy conservation efforts. We conduct regular training and awareness programs to promote energy-saving practices and encourage a culture of responsibility towards energy conservation.</p><p><br /></p><p>Monitoring and Reporting: We monitor our energy consumption closely and set targets to improve efficiency over time. Regular audits and assessments help us identify areas for improvement and track progress towards our energy conservation goals.</p><p>We are committed to contributing positively to the environment by conserving energy and embracing sustainable practices across our operations. This commitment not only benefits our business but also supports our broader environmental stewardship goals.</p><p><br /></p><p>(B) TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION</p><p>In the pursuit of staying at the forefront of our industry, we have prioritized the absorption of cutting-edge technologies. This year, we successfully integrated new technologies into our operations, enhancing efficiency and bolstering our competitive edge. (suggest any new technology introduced in last FY) Through rigorous testing and refinement, we have successfully tailored these innovations to enhance user experience, increase productivity, and drive operational excellence across all facets of our organization.</p><p>Innovation remains central to our corporate ethos, driving us to explore new frontiers and pioneer groundbreaking solutions. This year, our commitment to innovation has yielded remarkable results. We have introduced new products that have garnered positive feedback and set new benchmarks in our industry.</p><p>Looking ahead, we are optimistic about the opportunities that lie ahead in leveraging technology to fuel our growth trajectory. We remain committed to:</p><p>*&nbsp;&nbsp;&nbsp; Continuously evaluating emerging technologies and their potential impact on our industry.</p><p>*&nbsp;&nbsp;&nbsp; Scaling our technology infrastructure to support future growth and expansion initiatives.</p><p>*&nbsp;&nbsp;&nbsp; Nurturing a culture of innovation where creativity thrives, and ideas are transformed into tangible outcomes that benefit our customers and stakeholders alike.</p><p><br /></p><p><span>With a steadfast focus on technology absorption, adaptation, and innovation, we are confident in our ability to navigate challenges and capitalize on opportunities, ensuring sustainable growth and delivering long-term value.</span><br /><br /></p></span><span><br /><span><span>&nbsp;</span><span>(C) Foreign exchange earnings and Outgo-</span></span></span><p><span><span><span><span>(INR in Lakhs)</span></span></span></span></p></span><p><span><br /><table><tbody><tr><td class="bordered"><p>S.no</p></td><td class="bordered"><p>Particular</p></td><td class="bordered"><p>2024-25</p></td><td class="bordered"><p>2023-24</p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>Total Foreign exchange Received (Export - CIF Basis)</p></td><td class="bordered"><p>8422.67</p></td><td class="bordered"><p>7976.64</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Total Foreign exchange used:</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(i)</p></td><td class="bordered"><p>Raw Material (Import - CIF Basis)</p></td><td class="bordered"><p>40517.45</p></td><td class="bordered"><p>26917.93</p></td></tr><tr><td class="bordered"><p>(ii)</p></td><td class="bordered"><p>Other expenditures</p></td><td class="bordered"><p>96.96</p></td><td class="bordered"><p>0.87</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total Foreign exchange outflow</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>Foreign exchange gain/(loss)</p></td><td class="bordered"><p>233.66</p></td><td class="bordered"><p>321.57</p></td></tr></tbody></table><br /><br /><br /><br /><span><span>Annexure -4</span><br /><span>Information of Policy Developed and Implemented by The Company on Its Corporate Social Responsibility Initiatives as per Section 135 of the Companies Act ,2013 are as follows:</span><br /><span></span><br /><span>1. Shhivtek Industries&apos; CSR Policy intends to:</span><br /><span>Strive for economic development that positively impacts society at large with a minimal resource footprint.</span><br /><span>Embrace responsibility for the Company&apos;s actions and encourage a positive impact through its activities to alleviate hunger, poverty and malnutrition; to protect the environment; and to support communities, stakeholders and society.</span><br /><span></span><br /><span>2. Composition of CSR Committee:</span><br /><span></span><table><tbody><tr><td class="bordered"><p><span>Sl. No.</span></p></td><td class="bordered"><p><span>Name of Director</span></p></td><td class="bordered"><p><span>Designation / Nature of Directorship</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee held during the year</span></p></td><td class="bordered"><p><span>Number of meetings of CSR Committee attended during the year</span></p></td></tr><tr><td class="bordered"><p><span>1.</span></p></td><td class="bordered"><p><span>Amitt Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>2.</span></p></td><td class="bordered"><p><span>Kashiish A Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr><tr><td class="bordered"><p><span>3.</span></p></td><td class="bordered"><p><span>Shiv Kumar Nenwani</span></p></td><td class="bordered"><p><span>Director</span></p></td><td class="bordered"><p><span>4</span></p></td><td class="bordered"><p><span>4</span></p></td></tr></tbody></table><span></span></span></span></p><p><br />3. The web-link where Composition of CSR committee- https://shiva-group.com/csr/<br />4. Details of impact assessment of CSR Projects carried out in pursuance of Sub-Rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy) Rules 2014<br /><span></span></p><p><span>As per the provision of Section 135 the Company was required to spend INR. 1,00,37,472/- (INR <span>As per the provision of Section 135 the Company was required to spend INR. 93,33,905/- Ninety Three lakhs thirty three thousands nine hundred five during the F.Y. 2024-25 and the company has spent INR. 1,08,40,000/- (Rupees One Crore Eight Lakhs and Forty Thousand) on the areas mentioned under Schedule VII of Companies Act 2013</span>.</span><br />5. There is no amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social responsibility.)<br /><br />6. Average net profit of the company as per section <span>135(5) is INR 46,66,95,241.</span><br /><br />7.&nbsp; (a) Two percent of average net profit of the company as per section 135(5) is&nbsp;<span>93,33,905/-</span><br />&nbsp;&nbsp;&nbsp; (b) Surplus arising out of the CSR projects or activities of the previous financial years- NIL<br />(c) There is no amount to be set off for the financial year 2023-24.<br />(d) Total CSR obligation for the financial year (7a+7b-7c) is <span><span>93,33,905/-</span></span><br /><br />8. CSR amount spent or unspent for the financial year: </p><p><span><table><tbody><tr><td class="bordered">Total Amount Spent for the Financial Year. (in Rs.)</td><td class="bordered">Amount Unspent (INR in Lakhs)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total Amount transferred to Unspent CSR Account as per section 135(6).</td><td class="bordered">&nbsp;</td><td class="bordered">Amount transferred to any fund specified under Schedule VII as per second proviso to section 135(5).</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Amount</td><td class="bordered">Date of transfer</td><td class="bordered">Name of the fund</td><td class="bordered">Amount</td><td class="bordered">Date of transfer.</td></tr><tr><td class="bordered">1,08,40,000</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td><td class="bordered">Nil</td></tr></tbody></table></span></p><p><span></span>&nbsp;</p><p>9.&nbsp;Details of CSR amount spent against ongoing projects for the financial year:</p><p><span><table><tbody><tr><td class="bordered">Sr. no</td><td class="bordered">Name of the project</td><td class="bordered">Item from the list of Activities in Schedule VII of the Act</td><td class="bordered">Local Area (Yes/No)</td><td class="bordered">Location of the project</td><td class="bordered">Duration of Project</td><td class="bordered">Amount Allocated for the project</td><td class="bordered">Amount Spent in the current financial Year</td><td class="bordered">Mode of Implementation Direct/ Indirect</td><td class="bordered">Mode of Implementation through Implementing Agency</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Name</td><td class="bordered">R. No</td></tr><tr><td class="bordered">1</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">50,00,000</td><td class="bordered">50,00,000</td><td class="bordered">Indirect</td><td class="bordered">B-Kind</td><td class="bordered">CSR00043565</td></tr><tr><td class="bordered">2</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">28,40,000</td><td class="bordered">28,40,000</td><td class="bordered">Indirect</td><td class="bordered">Global Social Welfare Organisation</td><td class="bordered">CSR00065147</td></tr><tr><td class="bordered">3</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">15,00,000</td><td class="bordered">15,00,000</td><td class="bordered">Indirect</td><td class="bordered">Shoobhi Foundation</td><td class="bordered">CSR0002391</td></tr><tr><td class="bordered">4</td><td class="bordered">CSR Activities</td><td class="bordered">&nbsp;</td><td class="bordered">Yes</td><td class="bordered">Delhi</td><td class="bordered">-</td><td class="bordered">15,00,000</td><td class="bordered">15,00,000</td><td class="bordered">Indirect</td><td class="bordered">Akashiganga Foundation</td><td class="bordered">CSR00011882</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">Total</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,08,40,000</td><td class="bordered">1,08,40,000</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr></tbody></table><br />10. Details of CSR amount spent against&nbsp;other than ongoing projects&nbsp;for the financial year:</span></p><p><span>NIL<br /></span></p><p></p><p><span>10. There are no Capital Assets acquired during the financial year 2024-25 by way of CSR activities.<br /></span></p><p><span>11. <span>During the year the liability of company to spend the CSR amount is of INR 93,33,905 and the company has spent the total amount of 1,08,40,000, the surplus spent amount of <span>&nbsp;</span>15,06,095 will be carried forwarded by the company</span></span><br /></p><span><p><br /><br /></p></span>&nbsp;<span>Annexure - 5<br />Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014</span><p><span></span><span>The disclosure in respect of remuneration paid to Directors and Key Managerial Personnel as required under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is provided below:</span></p><p><span><table><tbody><tr><td class="bordered"><p>Name of Director / KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Remuneration (? in Crores)</p></td><td class="bordered"><p>Nature of Employment</p></td><td class="bordered"><p>Qualifications &amp; Experience</p></td><td class="bordered"><p>Date of Commencement</p></td><td class="bordered"><p>Age</p></td><td class="bordered"><p>% of Equity Shares held</p></td><td class="bordered"><p>Last Employment</p></td><td class="bordered"><p>Ratio to Median Remuneration</p></td></tr><tr><td class="bordered"><p>Mr. Amitt Nenwani</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>Rs 1.20 Cr</p></td><td class="bordered"><p>Whole Time</p></td><td class="bordered"><p>PHD</p></td><td class="bordered"><p>06/11/2023</p></td><td class="bordered"><p>46</p></td><td class="bordered"><p>58.72%</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>13:1</p></td></tr><tr><td class="bordered"><p>Ms Kashiish A Nenwani</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Rs 1.20 Cr</p></td><td class="bordered"><p>Whole Time</p></td><td class="bordered"><p>M.Com</p></td><td class="bordered"><p>23/03/2009</p></td><td class="bordered"><p>42</p></td><td class="bordered"><p>20.83%</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>13:1</p></td></tr></tbody></table><br /></span><span><br /></span>&nbsp;</p>
 Shivtek Spechemi Industries Ltd. (formerly known as Shivtek Spechemi Industries Private Limited & Shhivtek Industries Private Limited) was founded by Mr. Shiv Kumar Nenwani' in 1987. It was incorporated as a private limited company in 2009 and has since transitioned into an unlisted public company effective 13th January 2025.

From its humble beginnings with a modest production capacity of just 400 MTPA, the company has witnessed remarkable growth, now boasting an installed capacity of 60,000 MTPA. This transformational journey reflects the company's unwavering commitment to quality, innovation, and customer satisfaction.

Over the years, Shivtek Spechemi Industries Ltd (formerly known as Shhivtek Industries Private Limited) has earned a reputable position in both domestic and international markets and has expanded its business, emerging as a preferred manufacturer and exporter of plasticisers and petrochemicals worldwide. With manufacturing facilities strategically established across several cities and states in India, the company continues to expand its footprint and strengthen its presence in the chemical industry.
During the reporting period, the Company delivered strong operational and financial performance, achieving significant growth in its business activities. The increase in turnover and EBITDA reflects the successful growth implementation of strategic initiatives, operational efficiencies, and the Company's ability to adapt to dynamic market conditions. This improved performance has resulted in the enhancement of shareholder wealth and a notable increase in earnings per share thereby reinforcing the Company's commitment to sustainable value creation for its stakeholders.
 The Board of Directors of your company has decided not to transfer any amount to the Reserves for the financial year under review.
 No Dividend has been recommended by the Board in view to conserving the resources of the Company and plowing them back for the operations of the Company.
 The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account) Rules 2014, annexed hereto as "Annexure 2" and forms part of this report
 The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account) Rules 2014, annexed hereto as "Annexure 2" and forms part of this report
 The statement pursuant to the provision of section 134(3)(m) of the companies Act 2013 and read with rule 8(3) of the companies (Account) Rules 2014, annexed hereto as "Annexure 2" and forms part of this report
 The Directors would like to inform the Members that the Audited Accounts for the financial year ended March 31st, 2025, are in full conformity with the requirement of the Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors, M/s. S S Kothari Mehta & Company. The Directors further confirm that: -:
a)	In the preparation of the annual accounts for the financial year ended March 31, 2025 the applicable accounting standards read with requirements set out under Schedule III to the Act, have been followed and there are no material departures from the same.  
b)	The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at financial year ended March 31, 2025. 
c)	The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.  
d)	The Directors have prepared the annual accounts on a "going concern" basis. 
e)	The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013 pertaining to laying down internal financial controls is not applicable to the Company. 
f)	The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
 There have been no Material changes and commitments affecting the financial position of the company which have occurred between the end of the Financial Year of the company to which the financial statements relate and the date of this report. During the financial year the company is converted from the private limited to a Public Limited company.
 <span><span><span>The Company has complied with the provisions of Section 186 of the Companies Act, 2013 and the rules made thereunder with respect to loans and investments.</span></span></span>
 <span><span><p><span>All related party transactions entered into during the financial year ended March 31, 2025 were on an arm&apos;s length basis and in the ordinary course of business. Accordingly, the provisions of Section 188 of the Companies Act, 2013 were not attracted during the year.</span></p><p><span>There were no materially significant related party transactions made by the Company with its Promoters, Directors, Key Managerial Personnel, or other designated persons which may have a potential conflict with the interests of the Company at large. The particulars of related party transactions, as required under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are provided in Form AOC-2, which forms part of this Report and is annexed herewith as "Annexure 1".</span></p><span>During the year, the Company entered into a Business Transfer Agreement with a group company, which was carried out on an arm&apos;s length basis. The particulars of all related party transactions, as required under the applicable Accounting Standards, are set out in the Notes to the Financial Statements for the year ended March 31, 2025.</span></span></span>
 false
 true
 <span><span>The Company is having website i.e.</span><span></span><span>https://shivtekspechemi.com/investor.php and annual return of Company has been published on such website. </span></span>
 Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025. 
<p>Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional expertise are expected to strengthen the Company&apos;s governance framework and contribute to its long-term strategic direction. The Board warmly welcomes them and looks forward to their valuable contributions in the coming years.</p>
 <span><span><p><span>Nomination &amp; Remuneration Committee</span></p><p><span>The Nomination &amp; Remuneration Committee has been constituted pursuant to Section 178 of the Companies Act, 2013. The Committee comprises the following members:</span></p><p><span><span>·<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span><span></span>Mr. Kunal Gupta - Chairperson (Independent Director)</span></p><p><span><span>·<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Mr. Sumit Dhadda - Member (Independent Director)</span></p><p><span><span>·<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Mr. Shiv Kumar Nenwani - Member (Non-Executive Director)</span></p><p><span>The Committee oversees the nomination and appointment of Directors and Key Managerial Personnel, formulates the remuneration policy, and reviews managerial remuneration.</span></p></span></span>
 <span><span><p><span>Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts to minimize, monitor and mitigate/control the probability and/or<span></span>impact of unfortunate events or to maximize the realization of opportunities.</span></p><p><span>The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board from time to time. These procedures are reviewed to ensure that executive management controls risk through means of a properly defined framework. The Company has a effective risk management framework in place. During the reporting period, no material risks have been identified in the areas of business operations, project execution, financial management, human resources, environmental aspects, or statutory compliances. The Board and Management continue to review the risk management framework periodically to ensure preparedness and resilience for sustainable growth and long-term value creation for stakeholders."<span></span></span></p></span></span>
 <p><span>As per the provision of Section 135 the Company was required to spend INR. 93.34 lakhs (INR Only) during the F.Y. 2024-25 and the same has spent on the areas mentioned under Schedule VII of Companies Act 2013.&nbsp;</span></p><p><span>The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed as 'Annexure - 4&apos; to the Directors&apos; Report.</span></p><p>&nbsp;</p>
 <p>FINANCIAL SUMMARY:</p><p>The key financial highlights reflecting the Company&apos;s performance and growth during the year under review are presented in the table below.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (Amount in INR "Lakhs")</p><p></p><table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Year ended</p><p>March 31, 2024</p></td><td class="bordered"><p>Year ended</p><p>March 31, 2025</p></td></tr><tr><td class="bordered"><p>Revenue from Operations</p></td><td class="bordered"><p>46,839.08</p></td><td class="bordered"><p>62,714.77</p></td></tr><tr><td class="bordered"><p>Profit Before Tax</p></td><td class="bordered"><p>3,454.89</p></td><td class="bordered"><p>4730.55</p></td></tr><tr><td class="bordered"><p>Less: Current Tax</p></td><td class="bordered"><p>922.19</p></td><td class="bordered"><p>1,271.80</p></td></tr><tr><td class="bordered"><p>Deferred Tax</p></td><td class="bordered"><p>(32.52)</p></td><td class="bordered"><p>(23.60)</p></td></tr><tr><td class="bordered"><p>Income Tax earlier years</p></td><td class="bordered"><p>-</p></td><td class="bordered"><p>4.38</p></td></tr><tr><td class="bordered"><p>Profit For The Year</p></td><td class="bordered"><p>2,565.22</p></td><td class="bordered"><p>3,477.97</p></td></tr><tr><td class="bordered"><p>Add: Balance in Profit and Loss Account</p></td><td class="bordered"><p>12,216.87</p></td><td class="bordered"><p>14,782.09</p></td></tr><tr><td class="bordered"><p>Closing Balance</p></td><td class="bordered"><p>14,782.09</p></td><td class="bordered"><p>18,260.06</p></td></tr></tbody></table>
 <p>NA</p>
 <p>CHANGE&nbsp;IN DIRECTORSHIP:</p><p>During the Financial Year 2024-25, there were no changes in the composition of the Board of Directors.</p><p>Subsequent to the end of the financial year and up to the date of this Report, the following changes occurred in the composition of the Board:</p>Appointment of Independent Directors: Mr. Sumit Dhadda was appointed as an Independent Director of the Company with effect from 07th April, 2025. Mr. Kunal Gupta, was appointed as an Independent Director of the Company with effect from 21stAugust, 2025. 
<p>Both appointments have been made in compliance with the provisions of the Companies Act, 2013. Their extensive experience and professional expertise are expected to strengthen the Company&apos;s governance framework and contribute to its long-term strategic direction. The Board warmly welcomes them and looks forward to their valuable contributions in the coming years.</p><p><br /></p>Change in Designation: 
<p>Mr. Shiv Kumar Nenwani, Director, was re-designated from Executive Director to Non-Executive Director of the Company with effect from 05th May, 2025.</p>
 <span><span><p><span>During the year under review, the Company does not have any subsidiary, joint venture, or associate company within the meaning of Section 2(6), 2(87), or any other applicable provisions of the Companies Act, 2013.</span></p></span></span>
 <span><span>The Company has neither accepted nor renewed any deposits during the year under review.</span></span>
 <span><span>The Company has neither accepted nor renewed any deposits during the year under review.</span></span>
 <span><span><span><span>No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern status and the Company&apos;s operations in future.</span></span></span></span>
 <p><span>The Company has in place adequate internal financial controls commensurate with the size and nature of its operations. These controls have been designed to provide reasonable assurance with regard to the accuracy and reliability of financial reporting, safeguarding of assets, prevention and detection of frauds and errors, and compliance with applicable laws and regulations.</span></p><p><span>The internal financial controls are tested for effectiveness through an ongoing internal audit and management review process. The Audit Committee, along with the management and statutory auditors, periodically reviews the adequacy and effectiveness of these controls.</span></p><p><span>During the year under review, no material weakness in the design or operation of internal financial controls was observed. The Board is of the opinion that the Company has sound and effective internal financial control systems in place and that such controls are operating effectively.</span></p>
 <span><span><p><span>Disclosure under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014</span></p><p><span>The disclosure in respect of remuneration paid to Directors and Key Managerial Personnel as required under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is provided below:</span></p><p><span></span>&nbsp;</p><p><span><table><tbody><tr><td class="bordered"><p>Name of Director / KMP</p></td><td class="bordered"><p>Designation</p></td><td class="bordered"><p>Remuneration (? in Crores)</p></td><td class="bordered"><p>Nature of Employment</p></td><td class="bordered"><p>Qualifications &amp; Experience</p></td><td class="bordered"><p>Date of Commencement</p></td><td class="bordered"><p>Age</p></td><td class="bordered"><p>% of Equity Shares held</p></td><td class="bordered"><p>Last Employment</p></td><td class="bordered"><p>Ratio to Median Remuneration</p></td></tr><tr><td class="bordered"><p>Mr. Amitt Nenwani</p></td><td class="bordered"><p>Managing Director</p></td><td class="bordered"><p>Rs 1.20 Cr</p></td><td class="bordered"><p>Whole Time</p></td><td class="bordered"><p>PHD</p></td><td class="bordered"><p>06/11/2023</p></td><td class="bordered"><p>46</p></td><td class="bordered"><p>58.72%</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>13:1</p></td></tr><tr><td class="bordered"><p>Ms Kashiish A Nenwani</p></td><td class="bordered"><p>Director</p></td><td class="bordered"><p>Rs 1.20 Cr</p></td><td class="bordered"><p>Whole Time</p></td><td class="bordered"><p>M.Com</p></td><td class="bordered"><p>23/03/2009</p></td><td class="bordered"><p>42</p></td><td class="bordered"><p>20.83%</p></td><td class="bordered"><p>N/A</p></td><td class="bordered"><p>13:1</p></td></tr></tbody></table></span></p></span></span>
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 <p><span>SECRETARIAL AUDIT REPORT</span></p><p><span>FOR THE FINANCIAL YEAR ENDED 2024-25</span></p><p><span>To,</span></p><p><span>The Members,</span></p><p><span>Shivtek Spechemi Industries Limited</span></p><p><span>Khasra No. 169, Ground Floor, </span></p><p><span>Back Side, Alipur, North West Delhi, </span></p><p><span>Delhi, India, 110036</span></p><p><span></span>&nbsp;</p><p><span>We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by Shivtek Spechemi Industries Limited (hereinafter called the "the Company"). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.</span></p><p><span></span>&nbsp;</p><p><span>Based on our verification of the Shivtek Spechemi Industries Limited, books, papers, minute books, forms and returns filed and other records maintained by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on 31st March 2025 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:</span></p><p><span></span>&nbsp;</p><p><span>We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Shivtek Spechemi Industries Limited ("the Company") for the financial year ended on 31st March 2025 according to the provisions of:</span></p><p><span></span>&nbsp;</p><p><span>(1) The Companies Act, 2013 (the Act) and the rules made there under;</span></p><p><span></span>&nbsp;</p><p><span>(2) Foreign Exchange Management Act, 1999 as per the information and explanation given to us Company has no External Commercial Borrowings, Foreign Direct Investment and Overseas Direct Investment;</span></p><p><span></span>&nbsp;</p><p><span>(3) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under:</span><span></span></p><p><span></span>&nbsp;</p><p><span>(4) Being an unlisted Public Company, following statutes/ legislations are not applicable to the Company;</span></p><p><span>(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA&apos;) and the rules made there under;</span></p><p><span></span>&nbsp;</p><p><span>(ii) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act&apos;)</span></p><p><span></span>&nbsp;</p><p><span>(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;</span></p><p><span></span>&nbsp;</p><p><span>(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;</span></p><p><span></span>&nbsp;</p><p><span>(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;</span></p><p><span></span>&nbsp;</p><p><span>(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021;</span></p><p><span></span>&nbsp;</p><p><span>(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;</span></p><p><span></span>&nbsp;</p><p><span>(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client;</span></p><p><span></span>&nbsp;</p><p><span>(g) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; and</span></p><p><span></span>&nbsp;</p><p><span>(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018;</span></p><p><span></span>&nbsp;</p><p><span><span>(i)<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015</span></p><p><span></span>&nbsp;</p><p><span>We have also examined compliance with the applicable clauses of Secretarial Standards issued by The Institute of Company Secretaries of India.</span></p><p><span></span>&nbsp;</p><p><span>During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.</span></p><p><span></span>&nbsp;</p><p><span>We further report that</span></p><p><span></span>&nbsp;</p><p><span>The Board of Directors of the Company is duly constituted and no change in the composition of the Board of Directors took place during the period under review. </span></p><p><span></span>&nbsp;</p><p><span>Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.</span></p><p><span></span>&nbsp;</p><p><span>Majority decision is carried through while the dissenting members&apos; views are captured and recorded as part of the minutes.</span></p><p><span></span>&nbsp;</p><p><span>We further report that</span><span></span><span>there are adequate systems and processes in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.</span></p><p><span></span>&nbsp;</p><p><span>Company has constituted Audit Committee and Nomination and Remuneration Committee and appointment of Independent Directors with effect from 21st August 2025.</span></p><p><span></span>&nbsp;</p><p><span>We further report that </span><span>during the audit period the company has;</span></p><p><span></span>&nbsp;</p><p><span><span>(i)<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Change its name form Shhivtek Industries Private Limited to Shivtek Spechemi Industries Private Limited with effect from 31st December, 2024</span><span></span><span>in compliance with the provision of the Companies Act 2013.</span></p><p><span></span>&nbsp;</p><p><span><span>(ii)<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Converted into public company with effect from 13th January, 2025 in compliance with the provision of the Companies Act 2013.</span></p><p><span></span>&nbsp;</p><p><span>For BKJ &amp; Associates</span></p><p><span></span><span>Company Secretaries</span></p><p><span><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</span></span></p><p><span>Bijay Kumar Jha</span></p><p><span>(Proprietor)</span></p><p><span>M. No: F10168, </span></p><p><span>COP: 27621</span></p><p><span></span><span>PR: 6238/</span></p><p><span></span><span>UDIN:</span><span></span><span>F010168G001087728 </span></p><p><span></span>&nbsp;</p><span><p><span>Place: New Delhi</span></p><p><span><span>Date: 26/08/2025<span>&nbsp;</span></span></span></p><span></span></span><p><span></span>&nbsp;</p><p><span>This Report is to be read with our letter of even date which is annexed as "Annexure- A" and forms an integral part of this repot </span></p><p><span></span><span>Annexure A&apos;</span></p><p><span>To,</span></p><p><span>The Members,</span></p><p><span>Shivtek Spechemi Industries Limited</span></p><p><span>Khasra No. 169, Ground Floor, </span></p><p><span>Back Side, Alipur, North West Delhi, </span></p><p><span>Delhi, India, 110036</span></p><p><span></span>&nbsp;</p><p><span></span>&nbsp;</p><p><span>Our report of even date is to be read along with this letter.</span></p><p><span></span>&nbsp;</p><p><span>Based on audit, our responsibility is to express an opinion on the compliance with the applicable laws and maintenance of records by the Company. We conducted our audit in accordance with the auditing standards CSAS 1 to CSAS 4 ("CSAS") prescribed by the Institute of Company Secretaries of India ("ICSI"). These standards require that the auditor complies with statutory and regulatory requirements and plans and performs the audit to obtain reasonable assurance about compliance with applicable laws and maintenance of records.</span></p><p><span><span></span></span>&nbsp;</p><p><span>Due to the inherent limitations of an audit including internal, financial and operating controls, there is an unavoidable risk that some misstatements or material non-compliances may not be detected, even though the audit is properly planned and performed in accordance with the CSAS. Our report of even date is to be read along with this letter.</span></p><p><span></span>&nbsp;</p><p><span><span>1.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Maintenance of Secretarial record is the responsibility of the management of the Company. Our responsibility is to express an opinion on these secretarial records based on our audit.</span></p><p><span></span>&nbsp;</p><p><span><span>2.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in Secretarial records. We believe that the process and practices, we followed provide a reasonable basis for our opinion.</span></p><p><span></span>&nbsp;</p><p><span><span>3.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company and for which the report of statutory auditor can be relied.</span></p><p><span></span>&nbsp;</p><p><span><span>4.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>Where ever required, we have obtained the Management representation about the Compliance of laws, rules and regulations and happening of events etc.</span></p><p><span></span>&nbsp;</p><p><span><span>5.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management. Our examination was limited to the verification of procedure on test basis.</span></p><p><span></span>&nbsp;</p><p><span><span>6.<span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </span></span></span><span>The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with which the management has conducted the affairs of the company.</span></p><p><span></span>&nbsp;</p><span><p><span>For BKJ &amp; Associates</span></p><p><span>Company Secretaries</span></p><p><span><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</span></span></p><p><span><span></span></span><span>Bijay Kumar Jha</span></p><p><span>(Proprietor)</span></p><p><span>M. No: F10168, </span></p><p><span>COP: 27621</span></p><p><span></span><span>PR: 6238/</span></p><p><span></span><span>UDIN:</span><span></span><span>F010168G001087728 </span></p><p><span></span>&nbsp;</p><span><p><span>Place: New Delhi</span></p><p><span><span>Date: 26/08/2025<span>&nbsp;</span></span></span></p></span></span>
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-Buyers Credit* 2751.28 
-Cash Credit  9.77

 
 
 
-Buyers Credit* 2751.28 
-

 
 
 
Dividend Income 2.04
Interest income  152.91

 
 
 
Dividend Income .10
Interest income  135.64

 
 
 
Statutory dues payable 273.12 
Capital Creditors** 9.05 
MTM on Forward Contracts 9.15 
Others Payable 1.72

 
 
 
Statutory Dues 567.81

Capital Creditors 13.06

Others Payable 16.68

 
 
 
Security Deposits 13.36
Income Tax Recoverable 3.83 
Other Current Assets 19.10

 
 
 
Actual Spent on 28.40

 
 
 
Actual Spent on 28.40

 
 
 
Security Deposit Payable

 
 
 
Employees dues payable

 
 
 
Investment in Compulsorily Convertible Preference Shares (CCPS) 307

 
 
 
Inter Corporate Deposits (Including Interest Accrued) 182.14
Investment in Compulsorily 200

 
 
 
Trade receivables 274.40
Advance to suppliers 644.81

 





